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Dole Sees 
No Deep 
Wounds 

■ Hearings 

WUl Be Routine, 
Republican Says 

Reuters 

Washington — The lpwn 

fight to make John G. Tower sccre- 
. tary of defense left bruised feelings 
but no wounds that cannot be 
healed within a few weeks, the Sen- 
. ale Republican leader, Bob Dole of 
' Kansas, said Sunday. 

The new secretary- designate , 
>■ Representative Dick Cheney of 
Wyoming, is not expected to have 
problems getting approved. The 
Senate Armed Services Committee, 
whose chairman, Sam Nunn of 
Georgia, led the fight against Mr. 
Tower, is to begin confirmation 
hearings this week. 

7 “I think yon can say the nomma- 
tion is gone bat not forgotten,” Mr. 
Dole said. The memories will be 
around for a while. TbereU be 
some bruised fedings. But I thmV 
in probably 30 or 65 days wcH be 
bade to normal. The «« aren't 
that deep." He said that Mr. Che- 
ney, 48, would resist being directed 
by Mr. Nunn's committee. 

The Senate lolled Mr. Tower's 
nomination by a mostly partisan 
voleof 53 to 47 on Thursday. Presi- 
dent George Bush nouunaCed Mr. 
Cheney the next day. 

Mr. Dole, ap pe a ring on NBC 
television, said some Republicans 
had grumbled that Mr. Nunn did 
not want a strong defense secre- 
tary, which he raid Mr. Tower 
Xffoidd have been. 

^ J" “Dick Cheney is a quick study” 
Mr. Dole said. “He’s been around 
itin. 


in 

In my view heU work with 
Nunn as he should. And Senator 
Nunn should work with him. But 
Dick Cheney will be his own boss. 
He’ll not take orders from some 
staff member on a committee 

somewhere.” 

The Senate turned back Mr. 
Tower on charges of excessive 

See DOLE, Page 5 
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Greens Gain 
In French Vote 

PARIS (Rotters) — Envi- 
roomenialiit ranrfiHates made 
gains and the for right Nation- 
al Front lost ground Sunday in 
the first round of French mu- 
nicipal elections. The turnout 
was the lowest in municipal 
voting since 1947. 

Computer predictions indi- 
cated environmentalist candi- 
dates won up to four percent 
of the vote, compared with an 
insignificant showing at the 
last municipal elections in- 
1983. The National Front, 
whose leader, Jean-Marie Le 
Pea, won 15 percent in last 
year’s first-round presidential 
elections, slumped to about 
half that total. 

Early forecasts suggested 
that the left had regained some 
of the ground it lost in 1983 to 
the center-right opposition. 
Interior Minister Pierre Joxc 
said about 70 per cent of the 
37 miBion eligible voters cast 
ballots. 

Bnrimns/FVnHica 

American countries wel- 
comed the U.S. debt plan but 
wiD press on with their own 
program. Page 11. 

OPEC is Bkdy to rabe its out- 
put ceiling, Abu Dhabi's oil 
minister said. Page 11. 

N r w Un wiB ng 

The Hoag Kang Stock Ex- 
change is staging a cautious 
comeback. Pages 7-10. 
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Supporters Applaud Yeltsin Outside Moscow Rally, but Can’t Get In to See Him 


Aadia Godimki/ltcMni 


Supporters of Baris N. Yeltsin, the deposed Moscow Commn n i st Party rfrirf, cheering then- 
candidate before a raBy that they could not attend because the au thorities would not give diem 
tickets. The banner reads “Give Invitations to the People.” Mr. Yeltsin, right, speaking at the rally. 


is seeking a seat in a revamped Soviet legislature in March 26 balloting. During a televised debate on 
Sunday with his opponent, Mr. Yefrsin was critical erf some of the changes promoted by Mikhail S. 
Gorbachev, caning them “half-measures” that were inadequate to meet the country’s needs. Page 2 
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Dkk Cheney unfolded a Defense Department personnel loca- 
tor Sunday while preparing for hearings on fats nomination. 

Cheney, Staunch Ally 
Of Military, Is Known 
As Flexible Politician 


By Andrew Rosenthal 

New York Tunes Service 

WASHINGTON — Repre- 
sentative Dick Cheney, the sec- 
retary of defense-designate, has 
a record of solid support for 
Ronald Reagan's military 
buildup, but Ins reputation for 
compromise prompted liberals 

and conservatives alike to make 
optimistic forecasts for his ten- 
ure at the Pentagon. 

Unlike John G. Tower, 
whose nomination to be de- 
fense secretary was rejected by 
the Senate last week, the con- 
gressman from Wyoming, who 
began his sixth term this year, 
has never been a leading con- 
gressional spokesman on mili- 
tary affairs. 

So it is hard to use Mr. Che- 
ney's record in the House of 
Representatives to predict with 
any detail the policies he might 
pursue as defense secretary. 

Mr. Cheney, a member of the 
House Select Committee cm In- 
telligence and the ranking Re- 
publican on its Program and 
Budget Authorization subcom- 
mittee, has an extensive back- 
ground in intelligence: 

But he has him hole recent 
involvement in military policy 
jinrf no experience in managing 
a bureaucracy the size of the 
Defense Department, with its 
two million d- 
and military employees. 


Still, conservative military 
analysts and members of Con- 
gress drew comfort from Mr. 
Cheney’s clear conservatism, 
his consistent backing of the 
military programs at the former 
president, and his avid s up port 
for the use of force to protect 
U.S. interests abroad. 

Mr. Cheney has backed such 
military causes as the MX mis- 
sile, production of weapons us- 
ing poison gas, and develop- 
ment of an anti-missile shield. 
He also fought on the House 
floor for aid to the Nicaraguan, 
Angolan and Afghan rebels. 

Liberals, meanwhile, said 
that the congressman bad 
shown himself not to be bound 
at all times by ideology. 

They noted that he had bro- 
ken with die Reagan adminis- 
tration on important issues, Hke 
Mr. Reagan’s efforts to cut cor- 
porate and capital gains taxes, 
and had wonted behind the 
scenes to help persuade the ad- 
ministration to withdraw die 
Marines from Beirut after the 
bombing of the U.S. Embassy 
in October 1983. 

Mr. Cheney also has been ac- 
tive in a bipartisan congressio- 
nal caucus devoted to improv- 
ing Pentagon procurement 
practices. 

“Choey approaches defense 

See CHENEY, Page 5 


U.S. to Ask Israel and PLO to Ease Stress 


By John M. Goshko 

Washington Post Service 

WASHINGTON — The United 
States plans to use the visit here 
Monday of Foreign Minister 
Moshe Arens of Israd to begin 
pressing Israel and the Palestine 
Liberation Organization for steps 
to reduce tensions in the West 
Bank and Gaza Strip. The United 
States hopes that an improved at- 
mosphere will increase chances for 
peace negotiations. 

The LLS. campaign, which one 
State Department official de- 
scribed as “asking each side for 
some practical, on- the-ground con- 
cessions to make life less onerous in 
the occupied territories,” will begin 
during Mr. Alms’s daylong round 
of talks with President George 
Bush, Secretary of Stale Janies A. 
Baker 3d and other senior adminis- 
tration officials. 

The campaign will continue in 
Tunis later tins month at a U.S. 
meeting with FLO representatives. 

Officials said Israd would be 
asked to expand steps it has taken 
to avoid tna«mg large numbers of 
soldiers in areas heavily populated 
by Palestinians, to release more 
Pales tinians who have been de- 
tained as a result of the unrest and 
to allow Palestinians to travel in 
and out of the territories more free- 
ly- 

On the other ride, the officials 
continued, Robert H. Pefietreau 
Ji., the U.S. ambassador to Tunisia 
who is handling the dialogue with 
the PLO, will tell PLO leaders that 
the United States wants them to try 
to influence the leaders of the Pal- 
estinian uprising to time do wn ac- 
tions enemraging the violence that 
has inflamed the territories for 15 
months. 




in tfae stabbing of a sofc&er m the West Bank city of BetMghyny 

Mr. PeHetreau will a gain urge the had inflamed passions so in tensel y 
PLO chairman, Yasser Arafat, to that any US. attempt to foster 
make greater efforts to curb the talks between Israelis and Palestin- 
radical factions of his organization i*n$ would be futile at this point. 
_.v j “It makes no sense to shoot your 

bolt on an initiative that fails,” raid 
one official. “Rushing in at Baker's 
level ought not to be done until we 
have laid the groundwork that will 
provide a reasonable prospect of 
success” 

“To do that,” he said, “we are 
be ginning a process with the Arens 
meeting and the parallel PLO 
meeting that wQl follow erf ap- 
proaching each side at a levd below 
the top with suggestions fra- steps 
that make life in the territories 
less onerous on a day-to-day basis 


Lebanon, 

The U.S. approach is certain to 
disappoint the wide array of for- 
eign governments — including 
America’s principal allies in tfae 
Arab world and Weston Europe as 
well as the Soviet Union — calling 
fra the United States to pressure 
Israd into agreeing to an interna- 
tional peace conference that would 
include the PLO. 

But the officials said that Mr. 
Baker believed that the uprising 


and perhaps create a space where 
the two sides can develop greater 
mutual trust” 

Prime Minister Yitzhak Shamir 
erf Israel is expected to visit Wash- 
ington in April. The Israelis have 
indicated he will bring a proposal 
to hold elections and institute lim- 
ited self-government for the 1.7 
million Palestinians in the West 
Bank and Gaza. 

Mr. Pefietreau has not met for- 
mally with the PLO since Dec. 16, 
shortly after George P. Shultz, then 
secretary of state, authorized a dia- 
logue in response to Mr. Arafat’s 
pledge to abandon terrorism and 
recognize Israel's right to exist. 
Subsequent informal meetings 
have been devoted largely to U.S. 
complaints about attempted incur- 
sions into Israel by radical Pales- 
tinian forces. 

On another priority foreign po- 
lity matter. Central America, State 
Department officials said that Mr. 
Baker had finished consulting with 
Congress about a new approach to 
dealing with Nicaragua and was 
expected to submit the Bush ad- 
ministration’s request for renewed 
nonlethal aid to the Nicaraguan 
rebels, or contras, this week. 

Noting that the Baker plan for 
was tied to the idea of giving Nica- 
ragua’s Marxist-led government in- 
centives to move toward democra- 
cy, the officials said the 
administration would ask Congress 
to extend contra aid until roughly 
one month after Nicaragua held 
new elections. 

The ejections axe scheduled for 
November 1990, but President 
Daniel Ortega Saavedra has of- 
fered to move them up to February 
in exchange for agreement on dis- 
banding the contras. 


Botha Defies Rising Pressure to Resign 


By John D. Battersby 

New York Tunes Service 

JOHANNESBURG — Presi- 
dent Pieter W. Botha, the ailing 
and beleaguered South African 
leader, indicated Sunday that he 
had no intention of heeding mount- 
ing pressure within the governing 
National Party fra him to resign as 
president 

“I am not an old man dinging to 
power ” Mr. Botha said in an inter- 
view on state-controlled television. 
“1 am dinging to the constitution 
of the country, I am dinging to 
good order and I am dingjng to the 
idea of discipline.” 

It had been suggested to him by 
the interviewer that people were 
saying he was an old man who had 
been wrongly advised by people 
sear to him mid that he was out of 
touch with reality. 


Appearing in his first television 
interview since he had a stroke on 
Jan. 19, Mr. Botha looked drawn 
and had deaiiy lost a good deal of 
weight. He frequently hesitated 
while answering questions from the 
interviewer. 

Mr. Botha di sm i s se d the pros- 
pect of an early election, winch has 
bees demanded by most National 

Party le gislato r*, and mdieated that 

be intended to stay on for his full 
term, which ends in March 1990. 

“There can’t be an election now 
because an election must be called 
by the state president.” he said. 

Since Mr. Botha had the stroke, 
the country has bear ran by an 
acting president, J. Christiaan 
Hands, and by Frederick W. de 
Klerk, who was elected leader of 
the governing party when Mr. Bo- 


tha unexpectedly stepped down 
from that post on Feb. 3. 

In spite of the disruption of the 
split leadership, Mr. de Klerk has 
won growing support within the 
party and has hinted at major 


himgpr 

strike by approving the release of 
hundreds erf political detainees. 

Mr. Botha, 73, announced last 
week his intention to return to 
work as president Wednesday, and 
this has been portrayed in South 
African newspapers as a potential 
obstruction to the new momentum 
fra reform. 

But he said in the interview that 
it was he who had originated the 
concept of change, proceeding on 
the baas that it must not lead to a 


handing over of power or under- 
mine stability and order. 

u m pursue solutions around the 
conference table,” be said. 

During the past two weeks Mr. 
Botha has been portrayed as an 
increasingly pathetic and isolated 
figure by the full spectrum of the 
South African news media. 

Newspapers have lampooned 
him in cartoons and warned in edi- 
torials that if he insists on remain- 
ing in office he could destroy much 
of what he had achieved in his 10 
years in power. 

Mr. Botha’s decision to separate 
the presidency from tbs party lead- 
ership mean* that he will bold ef- 
fective constitutional power, but 
will have no political power. 

He said that the separation of 
posts was a “constitutional prob- 
lem” that had to be resolved. 


A Setback 
For Kohl 
In Hesse 

Social Democrats 
Win Frankfurt ; 
Far Right Gains 

By Robert J. McCartney 

Washington Post Service 

BONN — Chancellor Helmut 
Kohl’s conservative Christian 
Democrats lost control of ike 
Frankfurt city government in local 
elections Sunday, and the results 
confirmed a recent trend toward 
gams for parties of both the far 
right and the left. 

The left-of-center Social Demo- 
crats replaced the Christian Demo- 
crats as the largest party in Frank- 
furt, the major city in Hesse state, 
and appeared nearly certain to lead 
the next city government. 

They were in a position to form a 
strongly leftist coalition with the 
environmentalist Greens Party, 
which proposed such an alliance m 
a statement issued after the vote 
results were made public. 

The archconservative National 
Democratic Party posted a show- 
ing of 6.6 percent and won seven 
seats on the Frankfurt city council 
according to prdiminaiy results. 
The party did not nm in the last 
city ejection four years ago. 

The Christian Democrats* sharp, 
13-percenlage-point drop in 
Frankfurt came ax weeks after Mr. 
Kohl's party lost control of West 
Berlin in city elections there. 

The Christian Democrats had 
governed Frankfurt for 12 years, 
- and the result was certain to in- 
crease pressure on Mr. Kohl to try 
to find a new strategy to impro ve 
his party’s fortunes before the next 
national elections, in December 
1990. 

As in West Berlin, the Christian 
Democrats lost votes to the right in 
Frankfurt 

The National Democrats criti- 
cized the Christian Democrats dur- 
ing the campaign for what it said 
were excessively lax policies toward 
foreigners. 

A different fax-right party, the 
Republicans, scored surprising 
gains in the West Berlin election, 
also go an anti-farri^her platform. 

“The trend toward the radical 
right has been confirmed.” said a 
tdevison commentator on ARD, 
one of the nation's two principal 
broadcasting networks. 

He said the results would pro- 
vide “food fra thought” fra the 
Christian Democrats and encour- 
age Mr. Kohl to “correct” the poli- 
cies of his center-right government 
in Bonn. 

The far-right’s gains in Frank- 
furt, combined with smaller gains 
by the Social Democrats and 
Greens, effectively shifted political 
control to the left 
That was the same net result as 
in West Berlin, where the Social 
Democrats and the Alternative 
List, a branch of the Greens, agreed 
last week to form a maKtinn to 
replace a conservative-led govern- 
ment. 

The Social Democrats raised 
their share of the vote from 38.6 
percent to 40.1 percent in Frank- 
furt on Sunday, and win have 40 
seats in the new city counoL 
The Greens' showing improved 
from 8 percent to 10.1 percent, and 
they will have 10 seats. 

The Christian Democrats' share 
dropped from 49.6 percent to 36.6 
percent, and they wm have 36 seats 
on the city council 

■ Rightists Gain in Austria 
Austria’s rightist opposition 
Freedom Party made marked gains 
in local elections Sunday in three of 
the country’s nine provinces — Ca- 
rinihi. 1 , Salzburg and the TiroL 
The ecological Greens Party woo 
seats in the regional par liaments of 
the Tyrol and Salzburg for the first 


[_ time. 

The overall result was seen as 
disastrous for the conservative Peo- 
ple's Party. The Freedom Party 
leader, Jflrg Haider, said late Sun- 
day that his party’s victory had 
been “historic. 




' The Myth of 1992 Has Made Us Blind 9 

French Best-Seller Scoffs at the Idea of a United Europe 








By Mary Blume 

ItuemitioncJ Herald Tribune 

PARIS — As the 12 nations that form 
the European Community gird them- 
selves to become, after 1992, a single 
entity railed Europe, there are those who 
see darkness, rather than light, at the end 
of the tunnel. “The myth of J 992 has 
made us blind,” says Alain Mine, whose 
book “La Grande Illusion" argues that 
the single market will not confer on us 
members a common economic identity 
and that a common economic identity 
would not estate a common destiny. 

Europe, Mr. Mine says, does not cor- 
respond to strategic realities but to what 
he calls a mythe vertueux, a myth whose 
virtues are mobfle and reassuring. His 
own view is that the single market con- 
tains seeds of unprecedented violence: 
what he calls a Darwim’an nightmare that 
« both inevitable and uqjusL 

In Freudian terms, Mr. Mine argues 


i hat Europe is the first economic exam- 
ple of transference, or the displacement 
of affects from one idea to another. We 
put into Europe what our complexes and 
inhibitions prevent us from facing on a 
national scale, he writes, and each coun- 
try secs in Europe what it wishes. Again 
in Fre udian terms, it may be that Mr. 
Mine is expressing fears that other Euro- 
peans have repressed. 

His book is a huge success. Mr. Mine, 
39, has joined the exclusive and very 
French community of people known as 
mediatique : intellectuals like Bernard- 
Hcnri Lfcvy who are also good-looking 
and vivacious commentators. He pro- 
moted his book on the popular television 
program “Apostrophes,” and got three 
color pages in Parts-Maich, which pro- 
claimed, “Alain Mine’s most redoubt- 
able weapon is not his intelligence but 
his smile/’ 


In nrfriitutn |o questioning the notion 
of Europe, Mr. Mmc casts a cold eye on 
some of the partners. Hie only contribu- 
tion Britain has made to Europe, he says, 
is hs language, which should become me 
lingua franca erf the future. He demes, in 
English, that he is as anti-Thatcher as he 
seems in his book. 

“Not at aO,” he says. “She just seems 
as unsympathetic to me as de Gaulle 
seemed to the British 20 years ago. She a 
deGauHe.” 

His most important reservations are 
about the role of Europe’s most powerful 
r, Germany. He is convinced that, 
rite its denials West Germany is 
_ eastward in order to become a 
united neutral Germany. 

“Germany thinks its safety reties as 
much on good relations with the East as 
on nuHtaiy ties with the West. If you 

See EUROPE, Page 5 




Few Huzzahsfor EMS in London 

Thatcher Gild to Currency System After 10 Years 


P-bfan/Snaa 

Alain Mine “There are no sohtioiis.'’ 


By Warren Getler 

IniermmonaJ Herald Tribune 

LONDON — As the European 
Monetary System celebrates its 
10th anniversary Monday, little 
congratulatory dies is expected 
from No. 10 Downing Street 
Prime Minister Margaret 
Thatcher of Britain has been de- 
scribed by political commentators 
here as an “Iron Lady who’s not for 
turning.” The epithet perhaps is 
most accurate when it comes to her 
stance on the European Communi- 
ty’s joint currency Boat 

the British leader hasj^wn a cold 
shoulder to requests fra London to 
become a full member of the Euro- 
pean Monetary System, the broadly 
successful system of managed ex- 
change rates on the Continent. 


“Not until the time is right," has 
been her standard answer to the 
perennial question of when Britain 
would commit itself to the EMJTs 
intervention meehani'cm — which 
obliges members’ central bantc iq 
use foreign-exchange reserves to 
stabilize currency values within 
specific ranges. 

But economists and other ob- 
savers are generally convinced 
that “not yer is Mrs. Thatcher’s 
code for “never." 

“I think the cfaasoes are zero erf 
Britain becoming a frill mamhw of 
the EMS while Mis. Thatcher is 
prime minister," •g ri ef Bill Martin, an 
economist with UBS/Phillips 3c 
Drew, the London brokerage bouse. 

"It’s one of ha - most deeply en- 
trenched views," Mr. Martin said. 
He a dd ed that Mrs. Thatcher was 


“an Atlantidst at heart,” one who 
instinctively believes that British 
voters were not much in sympathy 
with Continental European institu- 
tions. 

Julian Oliver, an economist with 
American Express Bank in Lon- 
don, said Mrs. Thatcher “has 
tapped into a deep nationalist vein 
among the British doctorate." 

Charles Goodhart, professor of 
banking and finance at tire London 
School of Economics, added, “The 
benefits of staying oat have been 
that she’s been able to run bar own 
ship, to organize her own policy an 
interest rates and the pound.” 

“The problem is that we’re being 
seen as reluctant Europeans," Mr. 
Goodhart continued. He added 

See EMS, Page 5 
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Taiwan Expects Its Influence to Expand, Despite Beijing 


China regards Taiwan as a rebel- 
lious province what and-Commumsts 
setup a rival government after being 
overthrown on the mainland in 1949. 
In Singapore last week. President Lee 
Teng-hui of Taiwan talked with Mi- 
chael Richardson of the International 
Herald Tribune about haw the island’s 
economic strength is being used to win 
friends and influence. 


ic relations with membets of ASEAN, we 
have «di»ngrd unofficial delegations to 
promote trade, investment and other 
forms of econ omi c coope ration, technol- 
ogy transfer and peopVto-peopte con- 
tacts. 


trade with, or investment in, manifttid 
China. Bnt I believe that many people arc 
now be ginning to nrnfewniM that the 
maini a nd maricct is extremel y pnt tahlfc 


tionship with both Singapore and Indo- 


Q. Taiwan’s economy is booming. The 
amassed Sib billion in foreign 


island has i 
exchange reserves and emerged as a lead- 


MONDAY Q&k 


Q. Yocx visit to Singapore is the first 
overseas trip by a president of Taiwan 
since 1977.1s it pvt erf a campaign to 
break out of the diplomatic isolation that 
China has tried to impose on Taiwan? 

A. The Chinese Communists have tried 
in every way to frustrate us in the interna- 
tional community. However, by coming 
to Singapore, 1 am not making any spe- 
cial effort to break the so-called diplo- 
matic isolation imposed by Bering. My 
vial symbolizes the importance of the 
substantive relationship between the Re- 
public of China and the Republic erf 
Singapore. 

Although my country has no diplomat- 


ing foreign investor and Hading partner 
for Southeast Asia in 1988. Is this open- 
ing intended to provide an alternative for 
Taiwanese businessmen who might oth- 
erwise invest large amounts in China, via 
Hong Kong? 

A. We have invested a total of 52 
bflhon in ASEAN countries in recent 
years- In 1988, our total trade with 
ASEAN was worth BHxe than $7 bflHon. 
Our relationship with ASEAN is based 
on the real needs of each side. It is not 
intended as an alternative to trade and 
investment in Communist China for OUT 
businessmen. The government [in Taipei] 
is usable to prohibit private indirect 


Q. Taiwan has dip loma tic relations 
with only 23 countries. la it now trying to 
use its economic strength to expand ties 
with other states that recognize Beijing 
bat winch also want to trade with Taiwan 
and benefit from its economic success? 

A. Between two countries, no other 
kind of relations can. replace formal dip- 
lomatic links. A number erf governments 
have established di plomatic relation* 
with the C hinese C ormunni s*^ Thu vw.rfn 
not want this to be an obstacle to devel- 
opment of nonoffkanl contacts and sub- 
stantive relations b etwe e n us and those 
governments. 

Q. Axe you disappointed that Indone- 
sia recently decided to restore diplomatic 


has said it will follow Indonesia and 
establish diplomatic ties? 

A. We understand Indonesia’s reasons 
for normalizing idatians with mainland 
China. What we are concerned about 
now is to strengthen our substantive ida- 


Q. Is China taking any action to try to 
discourage countries that want to broad- 
en their unofficial relations with Taiwan? 

A. Yes. Some time ago, mainland Chi- 
na circulated a note to members of the 
United Nations wanting that it would 
not tolerate doable recognition of Taipei 
as well as Beijing, which it alleged we 
have been promoting by our flexible di- 
plomacy, chma has threatened some 
countries and protested to others. I don't 
think these protests have been very effec- 
tive and we wiD keep on expanding our 
economic relations with many nations. 

Q. Do you think the time may come 
when the gap in living standards between. 
Taiwan and China is so wide that it may 
be better for you to drop your claim to be 
the legitimate gov ernment of fl wn« and 
settle instead far an independent TaiwazL 
A. I don’t think so. ibhran is like a 
l i ghth ou se. It is symbol for mainland 


fommla for reunification promises a 
large measure of autonomy for Taiwan, 
as well as Hong Kong Is it appealing? 

A. No. We are seeking freedom, de- 
mocracy and equitable distribution of 


wealth based on private owners!^. 


There can only be reunification on 
basis of these values. 

Q. In. the past two years, your govern- 
ment has appeared to signal a more con- 

dKatory policy towards Beijing by relax- 
ing a ban on travel to and from China to 
allow family <mri exchanges of 

scientists and other selected groups. You. 
have also allowed a greater range of indi- 
rect trade with Orica. Following the hos- 


tility you say you have encountered from 
Beipng, is tins more liberal policy now 


achieve. 


of what good go vernmen t can 


Q. Beijing’s one-country, two-systems 


being reviewed? 

A. Although we must be cautious be- 
cause mainland f!hma has not aban- 
doned forcible ramification, we will con- 
tinue this policy. It is not related to the 
reaction of Beijing. We want to encour- 
age contacts so that onr people know 
what fife is fike in Canmsniist China and 
mainlatiders know what is happening in 
Taiwan. Hat way, they w31 understand 
the difference. 


WORLD BRIEFS 


Sudan Islamic Front to Be Excluded 
From Mahdi’s Next Government 1 


t£T |vi4i(ui non a **» 1 1 ' J > 

Monday but that there would be no place 

aruxwncement was made 
demands from the army and 

his government antid an escalating political ^ 

ic tSficSsand the civil warm the sooth. The Natsoaallstaiinc Front, 
integral part of Mr. Mabdt’ previous OMhtottowp 
merit, has refused to sign a program erf gewerrenent approved, by all other 
political parties and groupings las t week . 

Under increasing international pressure, m 
to higM^k dcHvcnesrf rditf f oodmt 



the 




year. 


But senior Western aid officials are skeptical that the gmnuaoi 
would be willing and able to convert its verbid approval “J® 
official sridhwwld need a “revolution m ^ 
theegwemment, beset by achaotic economy and togstical martcqua ac o, 
For toefoodto reach the needy areas before the onset of the modicum 


m six 


Survivors Offer Hints in Crash of Jet. 

DR YDEN, Canada (UPI) - Smw» <* * 


jkSSk to citnl GmW wd thai the Air Ontario jetliM ml to 
- ■ — ■ foot off in a snowstorm and had reduced 


Albania Journal: Progress and Paranoia 


YUGOSLAVIA' 


By Rob Hughes 

International Herald Tribune 

TIRANA, Albania — “Do not 
call Albania pom or backward,” 
insists Ilia Zhulati, the Foreign Of- 
fice guide. “In the University of 
Enver Hoxha, we train 13,000 stu- 
dents in all types of discipline — 
history, foreign languages, sci- 
ences. Our doctors, for example, do 
open-heart surgery, which costs the 
people not one can.” 

Whatever causes heart disease 
here, it can’t be the pace erf life. 
Communist Albania remains a ru- 
ral bypass governed by one party 
and by a tingle set of traffic lights 
in the capital 

A tunelessness pervades Tirana. 
By night, unlit bicycles flit back 
and forth; by day, cyclists and pe- 
destrians while away the time 
around a mam square dominated 
by Mr. Hoxha, the late leader, cast 
large in bronze. 

There appears nothing to do but 
make conversation, no place else to 


go. There are no rinemas and no 
gambling dens, a television set 
costs more than a year’s labor and 
religion is sin. 

“Are these the unemployed?*’ a 
visitor asks. 

“There is no unemployment in 
Albania,” the chaperon says. He 
pauses, contemplating the inot 
throng. “Perhaps,” he suggests, 
“these are shift workers, or stu- 
dents.” 


Boys watch. Men. play cards out 
in the 


not 


□ 


On the tortuous journey through 
mountainous terrain between Tira- 
na and (he northern industrial 
town of Skhodra the bus driver 
turns on music — Frank Sinatra in 
full-voice “New York, New York.” 
Particularly poignant: “If I can 
make it here, Fll make it any- 
where....*’ 

The women are making it Wom- 
en in shamia head-dress behind ox- 
drawn carts, building brick walls, 
canying sacks over their shouldeis; 
young girls climbing rickety fenc- 
ing to pluck apple blossoms. 


mpr 

brown-paper packs. Maybe they’re 
shift workers, or students. 

Mr. Zhulati switches off Mr. Sin- 
atra. “You see how Albania, from 
85 percent devastation in 1944 and 
90 permit illiteracy, feeds herself,” 
he says. 

From Grids reclaimed from ma- 
larial swamps, Albania grows all its 
own grain. From rivers it produces 
electricity for export; from moun- 
tains it extracts copper and 
chrome. 

“A dark satamc mill " Akkrns 
Huxley wrote, “should look like a 
dark satanic mill,” and the indus- 


his companions. “We most 
speak that name. He was traitor, it 
is finished. I wish you good stay, 1 
must go.” 

Later the viator finds in his press 
dippings a reference to Mr. She- 
hu*s suicide in Decanter 1981 and 
his denouncement as an agent of 
the KGB, the CIA and the Yugo- 
slav secret police. 

□ 

A small military hra«s band has 
' for hours outside the En- 
soccer team’s hotel The play- 
ers did not emerge — they seldom 

do on foreign trips, sealing them- 
selves away to play cards or watch 
television even where 


muuui lum, auu uic lauua- television even where programs are 
mal blots scarring the Albanian blurs to them. So much for buflding 
landscape are more satamc than bridges through sport 


Si 





OMEGA CONSTELLAVON, 

THE WATCH SOLD AT LEADING JEWELLERS 
AROUND THE WORLD. 


any nail ever was. 

Likewise the housing. A two- 
room apartment, with kitchen, in 
Tirana might only set you back the 
equivalent erf S3 a month, but the 
austerity of the buildings reflects a 
land through which Romans, 
Serbs, Greeks, TVuks and Germans 
seem to have left no architectural 
mart Q 

In the lobby of the Tirana Hotel, 
a visitor has just nw^e a call when 
be is approached by three men. 
After small talk, the viator says, 
“Tdl me, is the Shehu who plays 
center forward for the national soo- 
cer team related to the famous 
Shehu of Albania’s past?” 

“I don’t know who you mean," 
one of the Albanians says. 

The visitor writes h out for him: 
Mehmet Shehu. who was prime 
minister f or 28 yean. “Please," the 
man whispers, palling away from 


Tirana’s oldest and newest his- 
torical exhibits stand adjacent 
down a tree-lined boulevard that 
would grace Paris or Barcelona. 

The archeological imtuanm al- 
most 50 yean oWJs closed for the 
day. But a dignified young man 
greets two visitors in faltering En- 
glish. “Please — come on in." 

Guiding the viators around ob- 
jects dating from 14th-ceutnzy Di- 
na, be apologizes fra the absence of 
treasures on loan to West Germa- 
ny. His courteous civility is testi- 
mony to the culture handed down. 

They enter the newly opened En- 
ver Hoxha Museum, the latest 
shrine to the man who, through 
unrel enting S tafinis t rule, marfa to- 
days Albania. 

ft is a futuristic buildin g, fash- 
ioned like a star. Inside, under opu- 
lent dundehers, is a huge' white- 



Changes 
Fall Short, 
Yeltsin Says 


tarlf sufficient power as it 
:fudata 


in 

forest about a half-mile from the Dryden airport. Two other persons med 


in 


itals. 


__ciais said that three of the four-member crew wot among those 
kffled in the crash Friday of Flight 363, a Fokker F-2S bound for 
Winnipeg, Manitoba, with 65 passengers. 


Arisen 

MOSCOW — A former senior 
Kremlin leader, running for elec- 
tion to a new legislature, told Mos- 
cow residents Sunday that some of 
the policies pot forward by Mikhail 

S. Gorbachev were inadequate. 

Boris N. Yeltsin, who was de- 
posed in November 1987 as Mos- 
cow’s Communist Party chief, was 
speaking in a televised debate with 
ms opponent in the campaign to 
represent Moscow in a Congress of 


U.S. Is Said to Avoid Noriega Clashes 

WASHINGTON (UPI) — U.S. officials are deliberately playing down 
the level of harassment and violence against US. mflitary personnel ami 
their f amili es is Panama to avoid a new confrontation with Genes. 
Manuel Antonio Noriega, an independent military poMkation smd 


People’s Deputies. 


Sunday. 

Citing a Feb. 28 Defense Department memo, the Army Times reported 
that there have been more than 1,000 incidents of hara s sm e n t by General 
Noriega’s Panama Defense Fences in the last 13 months and the mod e m s 
are increasing rapidly. 

The said that last m on th alone there were 42 sepantfe c&ses.in 
which UJL servicemen were detained without charge and 36 inc idents -in 
winch their freedom of movement was denied, the weekly newspaper said. 
The nvad"»B mrJnded cases where they were struck, locked and 
punched, it said. 


have to trite full-blooded 
measures, not half-measures,” he 


Pinochet Cites Constitutional Stance 


marble statue of Mr. Hoxha, sealed 
and surrounded by the trap p ing s of 
office — Albanians drool over his 
1941 green and Made Fiat automo- 
bile. He is. despite all we've beard 
about his repressiveness, a leader 
who since Ins death in 198S has 
generated a cult following. 

When a visitor opines that be 
surely wrought a fearful price in 
lost and imprisoned lives for his 
power, the Foreign Office guide 
replies: “He made some mistakes, 
but the bread that was pot in my 
mother’s mouth was put there tor 
Hoxha.” 


far reductions in military 
spending and the space program, 
when cuts bad already been an- 
nounced. “These woe half-mea- 
sures.” 

Mr. Yeltsin, 57, in another aid- 
asm of official policies, said capital 
investment in heavy industry 
should be cut by 40 percent “and 
not by the S to 7 percent suggested 
by some economists and some oth- 
er people.” 

Yevgeny A. Biakov, 51, director 
erf the ZCL automobile plant, fared 
Mr. Yeltsin in the debate. 


U.S. Experts Say Soviet Psychiatry 
Still Is Wide Open to Political Abuse 


Mr. Yeltsin, who was dropped as 

Lebanon’s Airline Halts AD Flights 

BEIRUT (AFP) — Middle East Airlines, Lebanon's national carrier, 
suspended aO fli ghts Sunday until further notice after a week of heavy 
fighting in hfils southeast of the Beirut airport. 

The airiine said the decision was made after international insurance 

riwrprompted 'the' de facto closure of Barut < ^OT^mal Ahport 
correspondents said. MEA flights account for 90 percent of Beirut air 
traffic. 


By Bill Keller 

Hem York Tunes Senice 

MOSCOW — American experts 
who recently completed the most 
extensive foreign inspection ever 
permitted in Soviet psychiatric hos- 
pitals say that they found a system 
still wide open to abuse. 

Although many political prison- 
era have been freed from mental 


King Faisal 
International Prize 


AN INVITATION 

TO SUBMIT NOMINATIONS FOR THE 1990 
KING FAISAL INTERNATIONAL PRIZE 
IN MEDICINE AND SCIENCE 


The General Secretariat ot the King Faisal International Prize has the pleasure tfi inviting universities . academes, 
educational mstitunor's and research centers throughout the world to nominate qualified carafidates far 


wards and the gov er nm ent has 
adopted statutes to protect psychi- 
atric rights, American special- 
ist said the vinting py rhiihm ^ in- 
terviewed some patients who they 
concluded were confined to mental 
wards for political reasons. 

Moreover, the Americans said, 
Soviet doctors still commonly use 
the broad-brush diagnosis 
phrenic” to lock up people who 
would be considered healthy in die 
West Also, they said, patients are 
still treated with large doses of 
pain-causing psychotropic drags 
that Western doctors consider to 
have no medical value. 

A representative of (he Ameri- 
can ftychiatric Association who 
took part in the two-week inspec- 
tion said that she would recom- 
mend that the Soviet Union not be 
readmitted to the World Psychiat- 
ric Association until past abuses 
are acknowledged and further re- 
forms enacted. 

The Soviets granted the Ameri- 
cans unprecedented access to psy- 
chiatric hospitals, patients, and re- 
cords. The Soviets dearly hoped 
that the visit would confirm that 
promised reforms were well under 


the King Faisal International Prize in Medicine, in the field of 

“SCHISTOSOMIASIS” 

and 

the King Faisal International Prize in Science, in the field of 

“CHEMISTRY” 


way and that it would hdp their 
- hcWc 


fork! 


A nominee ia Wig poser" musi have accomplish*) an outstanding academic work on the Pnze topic; benefiting 
mankind and ennehmg human thought m the pnze held 


application to rejoin the 
Psychiatric Association, 

Moscow withdrew from the asso- 
riatioo in 1983 in the fare of inter- 
national condemnation, and the 
new Soviet application is to be con- 
sidered in October. 

But the American Psychiatric 
Association representative, EHen 
Mercer, who is the associations de- 


nounced the formation of a new 
Independent Psychiatric Associa- 
tion to lobby for higher standards 
and defend patients who to 
have been wrongly confined to 
mental wards. 

Viktor Lanovoi, a psychothera- 
pist who was chosen as president, 
said that the group had also applied 
for membership m the Worid Psy- 
chiatric Association. 

Soviet officials matfitain that 
there ore no political prisoners in 
mental wards in the Soviet Union. 

Leaders of the State Depart- 
ment-sponsored delegation held a 
press conference to announce the 
conclusion of their visit. But they 
declined to comment on the 
group’s observations until the Stale 
Department released a report on 
the findings later to« year. Partici- 
pants in the trip said they hod been 
instructed to honor a news black- 
out 

But several individual members 
of the delegation, saying they were 
afraid the Soviet press would por- 
tray their silence as a sign of ap- 
proval, agreed to talk in general 
terms about what they had seea. 

The American expats, includi ng 
14 psychiatrists, a psychologist, 
and two lawyers speoaiizmg in 
mental health cases, visited seven 
hospitals of their own choring, in- 
cluding three special psychiatric 
hospitals ran by the Internal Af- 
fairs Ministry. 

They interviewed 27 people from 
a list supplied by Soviet mid West- 
ern human rights groups, indnding 
a man whose family said he was 


Party's ruling Politburo 
said he was happy that he had been 
allowed to talk to all Muscovites 
through television. - 

Although -he has been inter- 
viewed on Moscow radio, his sup- 
porters bad said that he had been 
kept off television, which reaches 
mare people. They also labeled Mr. 
Brakov as the “official” candidate, 
backed by the party authorities in 
Moscow. 

In a reference to this issue, Mr. 
Yeltsin told viewers: “The Moscow 
City party is using all the powerful 
propaganda means at its disposal 
to support me of the two candi- 
dates. 1 do not think this is cor- 
rect” 

Mr. Brakov said be had no cam- 
plaints about the way the candidate 
selection process, widely criticized 
by revisionists, had gome. He said 
that Mr. Yeltsin's campaign had 
been “more active and noisier” 

than hie 


fighting between army troops loyal to General Michel Aoun, head of a 
Lebanese Christian cabinet, and militiamen of the Druzc Progressive 
Socialist Party had died down. 


TRAVEL UPDATE 


Eastern Roles Out Ticket Refunds 


NEW YORK TNYT) — Eastern 
airline, , which filed for bankruptcy on 


have reiterated that the 
9, is legally forbidden from 


providing refunds to the thousands of people who are holding S2Q0 

full direction of the court,' 


Mr. Yeltsin told viewers that he 
had not been in good health at a 
party meeting in November 1987 
when he was pablidy criticized by 
Mr. Gorbachev and city officials, 
and en ded op agreeing mat he had 
been “too ambitious.” 

“In the condition I was at that 
time, it is Dot surprising I said 
things that I did not really feel,” 
Mr. Yeltsin said. “I do not think I 
am over-ambitious." 


million in prepaid tickets. “We are at the nut aurecaoa of the court," an 
Eastern spokesman said. “We do not have any control of onr funds.” 

But the airiine has advised ticket-holders to send a copy of their ticke t 
and a note explaining why the ticket is unused to: Eastern Airimes Inc^ 
Refund Accounting — MIAAR, Miami In ternational Airport, Miami, 
Florida 33148. Eastern stressed, however, that the airtime had no ide a 
when — ra even if — refunds would be processed. 

The secretary of transportation, Samuel K_ Skinner, said that the 
Eastern affair was not a national emergency and that President George-, 
Bush was firmly opposed to intervening. £> 


Malaysian Airfare System is to add two more 
three years of negotiations with Britain, Transport 
Sik said. The flights will bring toe weekly total to s 


if 


TV wort* submmea musl tie original and DuM*h«j. 

Ttv? rtcA submitted musi not been pwiously awarded a prvo by any international organization. 

Nominal ions. Dy individuals o» political parties ml! no! Be accepted. 

Nominations should include 

;ai An otticui letter h a lecognuefl educational nsirtuiian. to each nominee, indicating the nominated worths. 

ibi Typed C V a* tr*e nomine s academic bjeKgroure experience and published works 

to Ton copies otthe works submitted lor nonwutions 

(oi A copy d the nominee’s educational certificates 

yei Three lecen: colored photos 10 \ t5 cm % n \ 

Ifi Full address 3nd telephone number 

Nominations lull be evaluated o> a Selection Committee cons sting ot highly recogmred specmisis m the heW 
Mere than one person mav share the Fn:e 

Tneiunners njmes *yiU be announced in January 1990 and Hie Pnze wfi be awarded *i an offiaal ceremony ai 
t*v headquarter oi the hma Fjusai Foundation in Riyadh. Saudi Arabia, al a later date 
The Rue coasts st 

131 A ceniliC3te m :ne .ymner s name contammo an abstract of ihe work that quoted hinvtier far fhe pnze 
ib‘ A gold medai 

ici A Sum of three hundred and lift> thousand Saudi Rivals i appro ornately US S 93.3ijl 
The latest sale lor rev-emng the compile nomination requirements will be [1st gt August tfl39j 

No nomination gapers Or »ot k£ ,vll be returned to the senders whether or not the ngnwtee was a*aided the 
pice 

Am cortege sndfihce mus,t be oem by tegisteed aitrr t<y 


rector of international affairs, said sent to a mental hospital for refua* 
that as long as Soviet mental bealtb mg military conscription and an 
officials refused to acknowledge man released last year who said he 
the past abuses of psychiatry, her was locked up for writing a thesis 
organization was convinced “that comparing socialism to feudalism, 
even if toe political prisoners are Dr. Loren H. Roth, a professor 
released, this practice can come of psychiatry at toe Western Psy- 
about n gyin in the future.” chiatric Institute and Clinic at the 

In a move designed to highlight University of Pittsburgh and the 
(he continuing shortcomings of So- leader of toe team, said that while 
via psychiatry , a group of 18 Sovi- the delegation saw most of the 


mental health specialists an- 
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Wrife: Pueblo Laguna. 
Vera Ahneria, Spain. 
Or Fax (51) 490587. 


dents it wanted to see, & few de- 
efined to meet the Americans, and 
in some cases Soviet authorities 
tried to prevent the interviews. 
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WUBam Drozdiak cl The Wash- 
ington Rost reported from Moscow: 

The election of the first five 
members of a revamped Soviet leg- 
islature has launched nationwide 
balloting that will result in the new 
2,250-seat Congress. 

The five members of the new 
legislature were nominated in ad- 
vance and ran unopposed, reflect- 
ing (he lack of choice in many con- 
stituencies that has engendered 
some of the sha^est criticism of 
toe new electoral system. 

Despite Mikhail S. Gorbachev’s 
professed desire to promote greater 
democracy through molticasdidate 
elections, rally 880 people have 
been put forward for the 750 seats 
reserved for trade onions, social 
groups and toe Communist Party. 
The party’s policy-making Central 
Committee is expected to endorse 
tins week a fist of 100 candidates 
for its 100 reserved places. 

Among the remaining 1,500 seats 
assigned to regional constituencies, 
there are 384 ctistricts in which only 
one candidate is running. Those 
scats trill be fiUed when tot election 
process criminates March 26 in <£- 
red voting across the country. 

Once formed, the new congress 
wifi in turn elect an typer chamber 


to after 

Ling Liong 
seven. (AFP) 

This Week’s Holidays 

Banking and government offices wiD be dosed or services curtailed in 
the foDowmg countries and their dependencies this week of 

national and religious holidays: 

MONDAY: Gibratiw. Greece. Lesotho. Mew Zealand, Swaziland, Zambia. 
WEDNESDAY: Liberia. 

FRIDAY: Ireland. 

^ *“• LieCfa ' CnStCin ' MaIa - Sp-in. 

Source: Morgan Guaranty Trust Ca, Heaters. 
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that will be in session for up to 
right months ayear. The disbanded 
Supreme Soviet met twice a year to vosieo 
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The two- week electoral process 
began Saturday as toe Society of StS™ 
Inventors fiUed the five ^i^ alky 
cated to it as one of the conn try's 
privileged social organizations. 

■ Latvians Support Changes wwr 
About 250,000 Latvians rallied 
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SANTIAGO (AF) —• President Augnsto Pinochet has said that fee is 

w illing jv*ng»d«*r otiw constitutional rhmigpfi sought hy the nppoatlon. 

Critics have gn gge&iw) that he is maneuvering to be allowed u> seek re- 
election. 

The constitution limits the president to one term. Several opponents^ 
General Pinochet have soggerted that he may accept s ome c onsti tuti o n al 
changes in exchange lor an amendment that would permit him to be a^ 
presidential candidate in elections that are scheduled for Dec 14. 

General Pinochet addressed a crowd outride a governmen t building in 
Santiago on Saturday, saying, “Our aim is far from the intentions of those 
who want to dismantle onr institutional structure or those ^ who think dial 
toe president who leads the country is acting with some hidden personal 
aim.” Anu-govonroent demonstrators and supporters of Mr. Pinochet 
dashed in central Santiago after the speech. There were no i m me dia te 
reports erf arrests or serious injuries. 
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European activities has devel- 
oped in its 25 year existence 
from being purely a marketing 
and distribution company into 
an autonomous European Orga- 
nisation, committed to research, 
development, manufacturing, 
sales and servicing on an inter- 
national scale, with the claim of 
leadership not only in the field! 
of cameras, but also in other 
important product areas of optoj 
electronics. 
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FBI Sifts 
Bombing 
Evidence 





At Denver, Foul Yields to Fowl 

Wildlife Flourishes on the Most Polluted Spot on Earth 






Iran Blames U.S. 
In Attack on Car 


By William E. Schmidt 

York Tima Service 

DENVER — Hard by the rail- 
ways of Stapleton tn iemntinnnl 
Airport lies toe strange# of envi- 
ronmental paradoxes: a blotch of 
grotesquely poUuted land teasing 
with a profusion of wildlife (bat 


glowed in the dark.” she said. "For ic i^chies in „ 

ST viewing and diversity and X 

coantityofw5dlife.l don't think 


quantity of wiidflie, i oon t uun» 
uiere is aoythiiig that compares to 
this, outside of Yellowstone Na- 
tional Park." 

Biologists for the U.S. Fish and 
Wildlife Service, which has opened 


Compiled by Our Staff From Dispatcha 
SAN DIEGO — The FBI says 
that its evidence points to a pipe 
bomb as the device in the destruc- 


evokes comparisons to Yellow- a fidd office beside the skeleton of 


stone National Park. 


what used to be a nerve gas factory, 


So many wild annuals now graze said that with few exceptions the 
behind the wirefences of the Rocky wildlife on the arsenal grounds ap* 


Mo u n tain Ar senal , peered to be healthy. 


don of a car driven by Sharon Lee 
Rogers, the wife of the captain of 
the navy cruiser that mistakenly 
shot down an Iranian passenger jet 
in July. 

The Iranian news agency IRNA 
said Sunday that the U.S. govern- 
ment masterminded the attack to 
justify the expulsion of Iranians 
living in the united Slates. IRNA 
quoting the daily English-language 
Kayhan International, said the 
bomb attack “will not be the last 
attempt to implicate Iran.” 

Tran Hughes, the agent in charge 
of the FBI’s San Diego office, 
which is in charge of the investiga- 
tion, said there were fragments 
“that would lead one to believe this 
is a pipe bomb." 

Government officials say they 
suspect that the bombing was 
aimed at Captain WED G Rogers 
3d, the commander of the cruiser 
Vincennes, which mistakenly shot 
down an Iran Air jetliner over the 
Gulf on July 3, trilling all 290 peo- 
ple on board. 

The van. which was frequently 
driven by Captain Rogers, was de- 
stroyed early Friday while it was 
bring driven by his wife. She es- 
caped uninjured by fleeing the ve- 
hicle just after the bomb went of! 
but before the van was engulfed in 
flames. 

Navy officials said that the cou- 
ple were being boused at an undis- 
closed location for their protection. 

In Washington, a government 
official said that witnesses in the 
neighborhood of the Rogers home 
bad recalled seeing several suspi- 
cious people in the past few 
months. 

Some recalled seeing at least one 
such person on foot Another was 
seen in a car. The official said in- 
vestigators would seek to deter- 
mine if any of those reports might 
provide a fink to the bombing. 

The official mentioned other 
possibilities besides a revenge at- 
tack by Iranians, including the pos- 
sibility that it was the work of a - 
disgruntled navy colleague or a de- 
ranged person with no link to the 
Middle East. 

The official said a pr eliminar y 
check of the van’s undercarriage 
showed m a rki ng s consistent with a 
bomb explosion apparently cen- 
tered near the car's catalytic con- 
vener. 

“It has all the dispersion car- 




laMMdMflnan 


Pope and U.S. Prelates Rebuild Trust 


By Peter St emfeis mund G Szoka of Detroit, 

fife w York Tima Service ately offered figures that 

ROME— Roman Catholic arch- how many more requests f 
bishops from the United States meets thar dioceses bad 
have emerged from an than were even accepted 

four-day iw^ in g with the pope ri deration, 
and his aides saying the session had Relations between the / 

largely succeeded in counteracting church and Rome have i 
misunderstanding between the since a low point in 1986, 1 


round G Szoka of Detroit, immedi- be “a martyr" who courts ux 
ately offered figures that showed laxity and suffers for the tra 
how many more requests for annul- clrriimti Ratzinga’s the 

ments their dioceses bad received bishop’s responsibility to tea 
than were even accepted far con- truth, ran throughout the < 
a deration. sons, according to reports 

Relations between the American participants and the texts i 


factories where military scientists 
once brewed poison gas, that (be 
U-S. Artsy must take special steps 
to assure that its cleanup of toxic 
ch em icals does not harm the crea- 
tures. 

Hawks, awls and bald eagles, an 
endangered species, roast in trees 
along the arsenal’s marshy creeks. 
Coyotes scour roQjng grasslands 
where thousands of prairie dogs 
scurry. 

Herds of mule d ear and white- 
tailed deer nibble at underbrush 
beside die labyrinth of rusting 
pipes and tanks that once bdd the 
ingredients for mustard, nerve and 
phosgene gases, and where until 
seven, yean ego chemists manufao- 


A s a result, the federal agency, 
along with local conservationists, is 

urging that the j»r«a-ngl be CODSidr 
ered a permanent wildlife refuge 
once the army completes its dean- 


out donning protective sots and 
breathing apparatuses. 

Bui a recent agreement signed by 
federal officials said the goal was to 
return the site “to open space for 
public benefit, including but not 
fixa ted to wildlife habitat and 
part" 

“This place is a natural resource 
treasure, * said Peter Gobtf, one of 
two federal biatogsts involved in 
monitoring wildlife at the site. 




“There isn't another place is dw 
nation where you find this diversity 
of wildlife so close to an urban 
area." 

Except for the cleanup activity, jt 
the government no longer carries 
on anv work at the arsenal. The 
army closed off the area during 
World War 11 and built the chemi- 
cal plants at its center, using the 
rolling open grassland around 
them as a natural buffer zone. 

to conclude that the proliferation 
of wildlife suggested mat the area 
was not as dangerous as many bad 
feared. Rather, they believed that 


U.S. Army escorts 
bird watchers 
through the once- 
secret she. 


unpopu- teachings They suggested a revival °ff nafao ' Surface soil and water at 80 dif- feared. Rather, they bdieveo that 

rath. of this carefully modulated attitude ° ° 10300 m fereut sites, covering as much as a surface contamination was highly 


up of hazardous wastes and opens 
the site topubhc use. The cleanup 
is expected to be finish ed near the 
turn of the century. 

Surface soil and water at 80 dif- 


s theme, a SS’SSTS^SSd » tai new banned fiom ure. 


quarter of the arsenal complex, localized, and that the richest am- 
were contaminated as a result of 40 me] habitat was within areas that 


|U I — wwus TTUIM "OO vjjv uhhi W nw — ■ j. , , L _ QUttllCl U1 UK aiouiai wvuij^ w if — ■■ ■* 

bishop’s responsibility to teach the faith. <ovmay and numbers of vnre contammated asa result of 40 me] habitat was within areas t] 

rant ^° U8 ^ ollt tfac , di f U5 - Ardtiariiop John R. Roach of St. SfS.JJPi? yw» of lethal cbenriral ptoduc- were free of chemical pollution, 

ap^accordmg to reports from pa^anS^toneapolis said that in mr t hnu^i^ S rion, according to Bill Thomas, an Mr. Lockhart said biologists h 

SSfcffi prese^kStiSt £ ooaes^ti^vmtas of faith, com- otte^riE JfoLasts through ar ^j P ° kcS ^" - - .... found evidence of chemical a 
wuujmaaauauans mai do- p romi5C should be seen not as The wrast pofluoon is at the cen- lamination among some axmni 


lion, according to 
army spokesman. 


Mr. Lockhart said biologistsbad 
found evidence of chemical con- 


miaUDOCrSdUlUlilg DCtWCCn toe WUCC a IUW puuii UI 170U, «m UlC gan each session. iurnliirm Wit a nv nf ti Jj-jituo luammmuu, a 1 UUOI- 

Vaucan and the American Catholic American archbishops proposed He criticized bishops in general ■ ly undevrioped 27 square mfles (TO 

l: i , u r 1 1 t .i ■ r i conmnnncanons open. i « 


the oncMOcret installation, a most- 


hierarchy. last week’s conference in response 

In formal statements and private to the disciplining of Archbishop 
comments, liberals and consem- Raymond G. Hnnthausen of Seat- 
tives alike expressed satisfaction tie for what the Vatican said were 
with the long-awaited meeting, first doctrinal and liturgical abuses, 
proposed three years ago. But tensions remain, and 

The conference was marked by opening the conference, Card 
“candor, conviction, and kind- Joseph Ra conger, the head of 
□ess,” said Archbishop Daniel E. Vatican office concerned with c 
Pilarczyk of Cincinnati, the vice trinal orthodoxy, highlighted ti 
president of the American bishops' by decla ri ng that every bishop n 
conference. 

Art* bishop Remben G. Weak- ■— 

land of Milwaukee, who admitted _ _ _ ^ 

approaching the meeting with #/ W 
skepticism, said that the Americans okJ • UGGllo 

“had felt free to speak frankly." 

Pope John Paul II was described BJfL • 
as having listened attentively lY£U1Q,niAllTl 
throughout almost aS the closed- J 

door sessions, which began 

Wednesday and involved 25 high- By El aine Sciolino 
ranking prelates from Vatican of- sew York Tima Service 

fices and 36 from the United WASHINGTON — The B 
States. administration is increasingly c 

Topics of discussion included earned that it may not be able 
the state of the American Catholic recover hundreds ol sophistics 
priesthood, the American Catholic Stinger missiles still in the hand; 
family. Catholic schools, and the U.S.-backed Af ghan rebels, set 
use of television to spread the faith, administration officials say. 

But the underlying issue was the To the fr 


trinal orthodoxy, highlighted them indicated vary 
by declaring that every bishop must tainty about 


square kflomctcra) only 15 minutes 
from central Denver. 

Wendy Shattil, a photographer 
who has stalked wikifife in Alaska 


But tensions remain, and in antidote to ii«w- pressures was an 
opening the conference, Car dinal unyielding proclamation of church 


Joseph Ra conger, the head of the teaching, some of the Americans 
Vatican office concerned with doc- recalled that older theology texts 

,L j , .. - 


for letting their own »w*Hnng be commraDCa0ons opaL square kflometera) only 15 minutes 

drowned out by “so-called experts” He said that a florible attitude by from central Dexnvr. 

in religious educati o n and the “dis- btshc^is might risk misunderstand- Wendy Shattil, a phn faypfrw 
cordant concert" of theologians. but that give-and-take had of- who has stalked wfldHfe in Alaska 

While he maintained that the 101 showed conflicts between bish- and Africa, said that she was as- 
antidote to those pressures was an ops an ^ theologians to be resolved. tomjded by the large numbers of 
unyielding proclamation at chords Car dinal Ratzxnger app ea r e d to specie* she has tracked made die 
teaching, some of the Americans reply to this position trim a closing araenal, from badgers and burrow- 
recalled that older theology texts admonition that truth must never owls to golden and bald eagles, 
indicated varying degrees of cer- be sacrificed for the sake of peace “When I first came out here, I 
tainty about different church id a diocese. half expected to find birds that 


The worst pollution is at the cen- lamination among some animals, 
ter of the arsenal, where toxic inHmting white-breasted ferrugi- 


wastes were dumped into open ba- nous harries that had preyed on 
sins. Government scientists have prairiedogs that had been near one rip 
described that area as the most poi- of the worn chemical dumps. 


degrees of cer- 
ferent church 


“When I first came out here, I 
half expected to find birds that 


hited square utile cm earth. 

Until crews drained the basins 
last year, storing the lethal soup in 
huge tanks, the pools claimed 
thousands of migrating waterfowl, 
which fatally mistook the chemical 
reservoirs fra lakes. 


, . . _ . No one pretends that visitors will 

ined u« basins ^ a yg to drink the water, eat 
le lethal soup m ^ ^dlife or grow crops there: 
pools churned But state officials are insisting that 
li,c cleanup activity be thorough 
ok the chem ic a l w make the area safe for 

human activity like biking or pic- 


Even now, officials said, the tox- nicking. 


U.S. Seeks to Recover 
Mujahidin’s Stingers 


AMERICAN 

TOPICS 


By El aine Sciolino ^ United States has no dear 

Sew York Tima Service idea what rebel groups have the 

WASHINGTON - The Bush where the weapons are 

[ministration is increasmslv con- 9 1 " *5^® bow many are left. 


Hie Fiction Generic Drags 
Appears to Be Far From Over 


Consumers who want to save money by 
using generic should tell their 

phynaans or their pharmacists, says Thomas 
T. Culitin of the New Jersey Health Depart- 
ment If a physician insists on a brand-name 
drug, the patient should ask cither the doctor 
or the pharmacist why. Should either balk. 


Short Takes 


Dr. Calkin says, consider using another phar- 
macy or changing doctors. 


administration is increasingly coo- ,tT u ' *T y?* QUW ? 5an -' “E® 
ceraed that it may^be^e to ^though delivery of ^new Stinger 

. _ . J ™ V. tmoeilAe nrac ekuenlv mrinZK aA late 


recover hundreds of sophisticated ^ 

.if- last spring al 


iy curtailed late 
: Soviets agreed 


ssizsissh 3s KteMSsar - 

U.S.^badced Afriian rebds, senior ^ a OrutaiNations-sponsQred ac- 
administration withdraw its troops, UA 


intdfig ence officials es tinrate thar 
200 to 500 Stingers are still in dren- 


“But it was either not too sophisti- 
cated a bomb or not properly 
placed; it does not have the ear- 
marks of someone who knew what 
they were doing." 

A Bush administration official 
said that in other countries many 
such bombings had been linked to 
Iranians and that the apparent lad: 
of sophistication in this case did 
not necessarily rule out an Iranian 
connection. 

"You never know who they 
might farm something out to," tfaie 
official said. 

No organization has taken re- 
sponsibility for the attack. 

The FBI director. William S. Ses- 
sions, said that there was no direct 
evidence so far that the bomb was 
planted by terrorists. 

(NYT, AP. W?) 


" uniOTiymg issue was me To prevent the Stingers from 200 toSOOStinMsarcst 

falling “ t0 lfac hands P 1 ™ 316 lation amoiigSerebeU. 
leadership of m w terror^ ^ n T , , 

the American church. could use than against American R Rebels Shell Jalal 

Not all the discussion was theo^ targets, the United States is devis- Afghan rebels fired i 
logically subtle. Cardinal Edouard ing a plan to buy back at least some 3,000 rockets and artilla 
Gagnon, the head of the Vatican s of the missiles, these officials said. Jalalabad in the past 24 

j.. «Ll« f.MiH,. jlMAimnaW . ■ 


Manufacturers of brand-name drugs, on- 
able to persuade Congress to pass a law 
limiting the use erf genetic products, have 
moved their lobbying efforts to the states, 
The New York Times rroorts. Representative 
Henry A. Wa xman, a California Democrat, 

n. m. • « t* ... - 


calls it “a blatantly dishrmest eampirign to 
undermine the public's confidence in gen e ri c 


the American church. 

Not all the discussion was theo- 
logically subtle. Cardinal Edouard 
Gagnon, the head of the Vatican’s 
office on the family, denounced 
American television shows like 
“Dallas" as a new pornography 
“that pretends to depict normal 
American life." 

He also said, “Planned Parent- 
hood programs of sex education in 
no way resolve the problem of teen- 


The United States may try to 
barter items like state-of-the-art ir- 
rigation equipment, trades, tractors 
and medical facilities as well as 
sheep and mules in exchange for 
the shoulder-held rockets. 

The current thinking in the ad- 
ministration is to convert a sub- 


age pregnancies, but rather in- of owm «dlS5 

arose it by encouraging promison- aid alre^^rov«S^cSiS 


■ Rebels Shell Jalalabad 

Afghan rebels fired more than 
3,000 rockets and artillery shells an 
Jalalabad in the past 24 hours, but 
the strategic eastern city remained 
in government control, a govern- 
ment spokesman said Sunday as 
reported by Reuters in Kabul 

The spokesman said. “In a very 
short few days the last remnants of 
the opposition extremists will be 
removed from the vicinity of the 
city." 


About 40 pacem of all prescription drugs 
have generic equivalents; name brands cost 
twotothreetimesasmodLThePhannacaiti- 
cal Manufacturers Association no longer crit- 
icizes the efficacy or safety of generic drugs, 
saying instead that problems can occur when 
patients used to one medication switch to a 
slightly different formulation. 

Some states, influenced by local politics 
and by unsubstantiated anecdotes about ge- 
neric-drug failures, restrict the use erf generic 
drugs. Others are moving to n«ire generic 
substitution easier. 


Notes About People 

Grand Boras, a freshman senator from 
Montana, has made a hit in Wastangton with 
his engaging aw-shneks, down-home man- 
ners, The Washington Post reports, but some 
of his constituents are not happy about h. He 
has appeared on several teknnaon talk shows, 
picking his teeth with a pocket knife, promis- 
ing not to chew tobacco in the Senate cham- 
ber and joking that “there are some awful 
good folks in Montana —same of them can 
read and write." Montana’s largest newspa- 
per. The Bfflmgs Gazette, said in an editorial. 
Thanks, Conrad, thanks for telling toe 
world what hicks we are in this state." 


Cash may become Segal for all but transac- 
tions of under, say, $10, writes Burnham P. 
Beckwith, an economist, in the March- April 
issue of The Futurist magazine. Checks and 
electronic fund transfers would be used in- 
stead. Such restrictions, he writes, “will make 
it impossible for crinrin&ls to obtain or spend 
illegal income;" since bank transactions are 
easily traced. 


With toe hotel bateau ever more competi- 
tive, many holds are letting guests choose 
their own checkout times instead of having to 
leave, say, at toe stroke of noon no matter 
what “With (be computer," notes James Ca- 
naissa, a travel industry consultant in Miami, 
hotels are "able to systematize and manag e 
It’s inventory management, being able to set 
aside a certain proportion of rooms and then 
adjusting the denning and checkout sched- 
ules to that" 


Mickey Spfflgae Jus written his first novel 
in 19 years about his tough-guy detective, 
Mike Hammer, hero of T, the Jury," “My 
Gun Is Quick” and other blood-let tings. The 
71-year-aid writer is reportedly asking nearly 
51.5 million. He says the tax man makes it 
necessary for him to keep writing. 


to a New York detotrara, reported 
New York Tunes: 

Do nt Criticize 
the Coffee. 

You May Be Old 
and Weak Yourself 
Someday 


Arthur Higbee 


into funds for reconstruction pro- 


Cardinal AchiQe Stives trini, the jects and the return of as many as 
Vatican official overseeing annul- five million refugees. Some of these 


meats, cited statistics that showed “humanitarian” funds would be set (f A/4-UJ 
an unusually high number of an- aside for Stinger recovery, 
nuiments granted in the United Tl* Stinger, the most advanced 
States as compared with the rest of infan try Srircraftmissilfi, which NEW 'YORK 

toe world. is often called the perfect terrorist Qoy, 93, toe law 

Several of the Americans, includ- weapon, was crucial in neutralizing was the U.S. 


John McQoy, Presidential Adviser, Dies 


fhr wnrlrl UUBOU J auu-auwaiimiijflic, woum 

“■ is often called the perfect terrorist 

Several of the Americans, includ- weapon, was crucial in neutralizing 
ing Archbishop Roger M. Mahon y Soviet air power in A fghanistan. 
of Los Angeles and Cardinal Ed- But it has lost much of Its impor- 


■, the most advanced Ntw York T>ma writes. Among toon, he had said, 

dreraft missile, which NEW YORK — John J. Me- was Harry S. Truman, who ap- 
1 the perfect terrorist Goy. 93, the lawyer and diplomat pointed him high commissioner for 
racial in neutralizing ^ was the U.S. high commission- Germany in 1949. 

wer in Afghanistan, cr “> postwar Germany and an ad- . , . . . 

t much of i ts tinpo^ vwer 10 presidents from Franklin **** ff“»&-year mission m West 
battlefield nowd^t D. Roosevelt to Ronald Ragm, Gemumj «u, be bebevod, among 
xp withdrawal has died Saturday at his home in Sun- 


lance on the 
(he Soviet tr 


who was ux u.a. mgn commission- 
er in postwar Germany and an ad- 
viser to presidents from Franklin 


Mr. McOoy had been one of the Haitian coins and sculptures in 
few aware of the intention to use New York’s Central Park, on 
the atomic bomb against Japan. He March 6. 
argued that the United States FraacesT.Pem»ya,92, thelast 
should issue a wanting to enable surviving child of JJ». Morgan, the 
the Japanese to surrender, but was finanda, Saturday after a stroke at 

her house in Locust Valley, New 
York. 

i Josc Ph Farida, 61, toe reputed 


the Soviet troop withdrawal has uw* aMuruay m rus oome m uiam- 

shaiply reduced the threat of air CramecticuL 

attack. Mr. McQoy was among the 


meats. His essential task was to ■ Other Deaths 

create a civilian government in ^ . Jo5e J* Fenialfi, 61, the r 

West Germany after four years of bo “ °* ** Chicago crime 

military rule, and to rebuild its in- cate since 1985, Saturday in 

H.asirv onH w* *» “M, tar 46 years, his personal tor *ftm • hmrt 



may be impossible to persuade the be practiced on Wall Street, but duslr y ^ commerce. He worked secn ^' Feb 
rebels to return ev«i Mine of the from 1941 to near toe end d£s life on toe contractual agreements rial 7 ™ 

Stingers. Since the rebds expect be was almost constantly involved superseded the UK occupation in 

huge amounts of aid for Afghani- ^ puh ij C ^ y/orfd War H, I955 . equally important, su- Ridamnd Bathe, 88,; 


sran’s recovery from toe Onited 

Sl.llK .inuivav thm mw nn, . _ . . . " 


superseded the UK occupation in 
1955 and, equally important, su- 
pervised the granting of SI billion 


m , ■ _ uv gwiim Mvi Pi fli j Ul * 9- ■ ■ u u- - £ — v — 

autes anyway, they may not fed war. Afterward, he was president of in aid to toe economy of what be- come an internationally known 
compelled to give bade toe Stingers toe World Baltic, and he was ntili- came the Federal Republic. sculptor of varied works, indudmg 


EXCELLENCE IN 

INTERNATIONAL EDUCATION 


as part of a barter arrangement 

“It’s orudeni for the administra- aoner for W«tt fWmanv Ihad tlw powers of ttdictator as 


fAfi 15 kj wacn “ caie since 1985, Saturday in Hous- 
idtoen, for 46 yearaha persona 1 ton after a heart attack. 
OTtareFeb-iTalterCnKu. Urt Crook, 89, . folmti Biiti* 

ddcgpte to the United Nations and 
Ridanud Bathe, 88, who rose vice president erf the UN Adminis- 
through poverty and racism to bo- trative Tribunal for nearly 20 years, 
me an internationally known Friday after a three-and-a-half- 
riptor of varied works, including year ning p 







John J. McQoy 


American Community Schools, England 

TWo spacious campuses close to London provide 
a stable environment, high educational standards 
and a happy social life for relocated youngsters, 
with day or boarding options. 

Boys and girls from pre-K to grade 13 can study 
for the American High School or International 
Baccalaureate Diplomas. 


“It’s prudent for the administra- aoner for West Germany. i naame powersot ametmoras 

uon to try to recover the Stingers, There was an interlude as chair- JughcOTimsaonei erf Allied Forces 
but I personally doubt it will sue- man of toe Chase National Bank SJE -SrSt /mm nhfS? 
ceed," said Representative Charles and then toe Chase Manhattan 
Wilson, the Texas Democrat who Bank. He was shortly bade in gpv- f" 60 * < “ cla ^' 1 L ^* n ^ 
was instrumental in persuading toe eminent as an adviser on arms con- .T?., 11 ? 

Reagan adntinistrauou to provide trol to President Dwight D. Eisen- 2%™%' 
toe rebels with Stingers. hower and as a dm otiator for of ordermg dungs dooe so 

n . . . . _ — £■ '"S ™' miurh a« uemp nrHn-lv nmii.-i<artn 


ACROSS 


“There’s nothing worth as much ^dent John F Kennedy. 


as a S timgier,” he said, “and toe 
mujahidin aren’t stupid." 


He served an the commission led 
by Chief Justice Earl Warren to 


mauer of ordering things done so 
much as using orderly persuasion 
with the Germans.” 


Mr. McQoy was also charged 


Owiuo Knfrr U-b. knrncnrimmli M>vk 
CoWwiSunr, KTI! IHLI ncbiwl 

TrtcrtKw -44 T<kn tfSf. Facthnilc - 44 WsUN 


5stttaSsafis£ r£Lzzzwo m riTwL*t 

He defended that wartime oolicy in 


back, never." he said. 


French Avalanche Kills 3 


and Gerald R. Ford. 

Between times and often concur- 
rently, he was board chairman of 


He defended that wartime policy in 
1981 before a congressional com- 
mission chartered to determine 
whether toe 120,000 people uproot- 
ed from ibdr homes on the West 


WORLDWIDE EMKRTAI YMKYT 


Reuters 

CHAMBERY, France — Three 
men were killed in toe French Alps 
□ear Chambeiy when an avalanche 


the Ford Foundation, chairman of Coast and relocated in camps in the 
the powerful Council on Foreign Midwest and East in 1942 were 


Relations and board chairman of a 
dozen or so other entities. 

Mr. McCioy was conservative in 


entitled to compensation. 


struck them as they worked on a ski outlook without being partisan. He 
slope, the police said. A fourth man worked for four presidents who 


was rescued after being buried in wcrc Demooats and three who 

. * O n ,—. T> J .LL‘ rv. 1 • 1_- m . 




snow for an hour. 


were Republicans. He had his fa- 


&HL DU 
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The interoment progr a m was 
“reasonably undertaken and 
thoughtfully and humanely con- 
ducted," Mr. McOoy said. But 
many historians to disagree, 
and Congress in 1988 approved 
compensation for those internees 
who were still alive. 


i Quay 
6fota 

9 On a grand 
scale 

isConeo 

(Spanish 

airmail) 

14 Big brass item 

15 Verdi Heroine 
IB Young chicken 

17 Opposed 

18 Fairy-tale word 
10 Acts silly 

32 High rails, as in 
Chi. 

23 Lithe 

2« Endure 
28 Habitat. Comb. 

tram 
27 Fat 

so Lodge member 

33 Avoid 

34 Planted 

35 Patty 

38 Gypsy's card 
41 Make cardigans 


42 Montreal nine 

44 Pit 

48 firma 

47 Overturned a 
glass of milk 

48 Govt, 'cleanup* 
agency 

51 pink 

{healthy) 

S3 Chalk's effacer 

55 Biddy 

57 Diverted 

so impulse 

62 Verne captain 

63 Unen fabric 

84 Oaf 

65 Seize 

66 Vocalist in 'Stop 
the Music' 

67 Venomous 
snakes 

68 Superlative 
suffix 

69 Scornful sound 

DOWN 



i Puckered 
pancake 


°' y "* ‘ nma •*** h 4fak»fcL 


Formidable 


IW JUIkJ Btili TV Nn. Wt> Timr- and TV 4d*hinj(liia IlM 


THE CENTENNIAL SHOW 

8 p.m. dnrur done* 
champagne and ihow F.F33) 

10 p.m_ and tridreghr, 
champagne and show F.FJ65 
Service included 
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Weizsacker to Pardon 
Jailed Leftist Terrorist 


Solution to Friday’s Pkozle 


Seuien 

BONN — President Richard voc 
Weizshcker of West Germany has 
agreed to pardon a jailed framer far 
lot guerrilla, a presidential spokes- 
man said Sunday. 

Mr. Weizs&cker ridded to par- 
don Angelika Spcitei a former Red 
Army Faction member given a life 
sentence in 1979 fra her part in a 
1978 shootout in which a pobce- 
man died. The spokesman said 
Miss SpriteL 37, would be freed 
June 3Q, 1990. 
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2 Valorous 

3 Recitaiive- 
song mixture 

« Rim spools 

5 Renounced 

6 Jupiter's mate 

7 Insensitive 

8 Contaminate 

9 da Cologne 

10 ‘Shushr 

11 Object of 
worship 

12 Fires 
14 Sailor 

20 Circuit; bounds 

21 Beavers' 
creations 


25 Cozy corners 

28 Memorable 
period 

29 Thong 

31 Spotted whale 

32 Time-zone abbr 

33 Fleeced 
35 Wager 

38 Cutting tool 
37 Sprout 

39 Sash for a 
geisha 

«°Part ofMTM. 
43 Co' adml&sion 
exams 

45 Diva Tarawa 


47 Ceremonial 
dinners at 
Passover 
<8 Indigenous 
AJaakan 

*8 Kitchen utensil 
88 impassioned 
52 Door part 

54 Oak nut 

55 Hip-swaying 
dance 

58 Greek love god 
58 Exude 
Sfl — — banana 
(burlesque 
bigwig) 

81 French 
connectives 
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Damascus 
Wary of 
U.S. Acts 

Pro-Israel Motive 
Is laid to Envoys 

By Patrick E. Tylet 
“d Nora Boustany 
_ .*' aghin P tm Poa Stnia 
AMaSCUS - ■ Foreign Mink, 
ter Fwouk Stun, of Syria said Sun- 
?«y tas government suspected that 
^Hgence gathered by two UA 
‘fcpkpats at a Pales tinian coo*. 
mando base near hoc migh t he 
\ passed cm to Israel for possible use 
m a military attack on the group. 

In an interview, Mr. Shara 
^ssed that Syria had thus far act - 
with restraint and “goodwill” by 
not Qtpeffing the U.S. rnffitary ntta. 

Cblond Clifford Robert 
Wwa, and his assistant. Major 
Robert Scg d, who on March 3 
apprehended on the pe ri met e r 
ot the base 40 kfloroeters fi5 miles) 
from Damascus. 

The VS. officers taken Into cus- 
tody by armed of the 

Popular Front for the liberation of 
Palestine-General Command, a 
guerrilla statemen t said 
According to Syrian and guerril- 
la officials. Colonel Ward and Ma- 
jor Siegel were carrying cameras. 


INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 13, 1939 


Page 5 


'■ "* e; V '• 

'.r -• '■... r: **-! 

*■••«-** » 

V.,. -V 

1>J V 

jf •, 

w p, k ; > 

7 v,i . =sV 
.V. /• 1 :,r ^ 


fr «• ' \ 


Sejai - £.' » . h.. 

- ; . i . , ( .. 

*-» i* - ;s : 

r: ' ’• ; v ^ : ” ■■% 

*. v ^ — 

■-> * r- r“- 


•ft tv*R»»eri lift ften^ 

f,r. it 
-:ti - 
‘‘ 7 5 i? ■ 7.’.’: i v 

.u' - r~ -.-c. a. 

: s_' 

.-.-■t-'- r:.j 

' l '/ .7 - 

•■>«.*. i :>■ 


EUROPE: French Critic Worries About f Myth 9 of 9 92 DOLE: 


laxs and, wxW qx 
initially identified 


“They were taking photographs 
of the place and when they were 
questioned by the wards , they 
hed," Mr. Shara said, “instead of 
explaining what they were daing." 

In remarks that appeared to can- 
tkm Washington against Wring 

fins inddeat escalate into a new 
aids in U.S.-Syri*n rdadons, Mr. 
Shara said, “we are still waiting for 
a convincing explanation from 
Washington.** He exp ress ed con- 
cern that the State Department's 
initial explanation had kft Syria in 
a bad light, adding that “the truth 
should be unveiled in fins." 

“The se riousness of riik incident 
lies in the fact that these photo- 
graphs are not for the American 
authorities, they don't need them,” 
Mr. Shara sakL However, he add- 
ed, they “migh t be channeled to the 
Wadis, where they can use them in 
a possible air raid.” 

On Dec. 9, Israel mounted a bat- 
talion-sized attack on one of the 
guerrilla commando bases just 
south of Beirut, in an operation 
supported fay beficopta gmuhips 
and jets. 

The goemBa unit and its kadez, 
Ahmed Jehril, who split from the 
PLO in 1968, has staged, with the 
hdp ot Syria, a series of guerrilla 
raids against Israel. ' 


(Continued from page 1) 
consider that as a fact, it means the 
idea of a unified European Com- 
munity is an absurd one. Ameri- 
cans understand fids easily, the 
French, who have a less strategic 
vision of the wedd, see Germany 
*ith the eyes of the 1970s, not the 
1990s. That is why I say we wifl 
have the single market because it 
has no negative impact fra- Germa- 
ay, bat we will not have a nrnfinH 
Europe with a strategic and politi- 
cal identity.” 


Mine writes find the French riv3 the unified market. We know it \T n Cn nr o 

service may be widely admired bat doesn't corremand to what poHti- tXUia 

that it is totally out ct step in a dans say and to what the public ( Cottoned firm page 1) 

woAi .lml is j^^y m^ erratic, b<W- ddnk^womaizfagmdhbiaw 

Ta* s'-'rara wil 1 whl Ldcfa* 

iagfr complex, in 1979 he kft the have 10 be rethoo^it, Mr. Mine ■ Home Leader^) Battle 


No Scars 

(Contmned frim page 1) 

drinking, womanizing and his asso- 
dation with defense contractors. 


civil service for the private sector— says- The Darwinian nightmare te 
“it caused a scandal at the rime” — envisages will range from conihct- 


“h caused a scandal at the rime" — 
and is now head of Geras, the 
French holding company of the 


mg road safety r^nlatkms to in- 
creased Ttn emp loyment in certain 


predicts, he foresees what he de- said to be disappointed not to have 
saibes as a Rnlanfeed Europe been offered a cabinet post in ibe 
that wOi keq> its market economy present government. His mighty in- 
and its democratic structures but tellect is balanced by an attractive 
will Kve in osmosis with the East at suppleness. He traces his view of 
a growing strategic distance from hfe to his background. “To be Jew- 
the United Stales. ish is to know that everythnuz can 


qumtcsrenfiaDy European entre- countries. The premise of job mt>- 
prenenr Carlo de Benedetfi. Mity, he »ys. is yet anote myth: 

“There wiB be more Danish den- 
Mr. Mmc makes no secret of ^ moving to St PaoMe-Veoa 
having political ambi tums and is than French lawyers going to plead 


rope with a strategic and pofitt- prenenr Carlo de Benedetfi. 
identity. Mr. Mine makes no secret of 

If Germany moves as Mr. Mine haring polhical amhi ti orts and is 


said to be disappointed not to have before the Glai^ow bar.” The En- 
bcen offered a cabintt post in file xope of goods and services mi^it 


Nfinc, who keeps his cod while 
wggwting that others lose theirs, 
the situation will not be dramatic. 
“Europe wQi exist with a larger 
Germany at its center. And the fact 
of not having a. unified European 
Community is of no im p or tance at 
aD if Eunne is again Europe from 
West to East.” 

The son of Polish fcnngrfes, Mr. 
Mine attendedthe elite Ecole Na- 
fionale JA HminianiAw, graduat- 
ing ai the top ofhis dass m 1975. 
He then joined the loftiest ranks of 
the aril service as an Inspectcar 
des Hnances. “It means nothing as 
a job," he says. “It is a status far all 
your life, not a job. It*» like entering 
fire House of Lords — in France 
people become lords not at the end 
c& their lives but at the age of 23 
and because they have passed an 
exam.” 

In “La Grande IDnsion." Mr. 


tellect is balanced by an attractive 
suppleness. He traces his view of 
life to his background. “To be Jew- 
ish is to know that everything can 
change," he says. “Nothing is writ- 
ten forever, anything can nappen, 
bad or good." 

During World War II his parents 
woe in the Resistance in Paris, 
camouflaged under aristocratic 
French pseudonyms. “If you are 
goin g to take a false name,” he 
says, laughing, “you don’t go from 
Mine to Levy. It is not efficient.” 

Fffiaem, he says, is a word dm 
can be applied to the deregulated 
Europe after 1992, but it is a mis- 
take to believe that it is more than 
that. “What I conada- an illusion is 
to say that the single market means 
a unified economic Europe and a 
unified economic Europe means a 
unified Europe. People are now be- 
ginning to understand that what we 
are building now is the single mar- 
ket, no more and no less. 

“It may sound Kke a paradox but 
I think businessmen are more 
aware than anyone of the Emils of 


merdy become a market for goods 
mannfactnredin the United States, 
Korea and Japan. 

“La Grande motion” (published 
by Grasset) is Mr. Mine's sixth 
book, written during weekends in a 
style both hortatory and terse, not 
an easy read with its combination 
of grafldHoqpenoe and journalese 
and its bawl of winding up for a 

lastbuinot least. ^ n ^* h I* Tase ’ 

The book ends, last and certainly 
least, with a short list of Fecammeo- 

not wanftosound tfraroaticaOy 
pessimistic," he says, admitting the 
weakness of the last put, “but 
there are no solutions. 


“I think pessimism is the only 
omjc Emupemeans a to hjrre m politia or ha,- 

pc. People are now be- tr , 

Pretend that what we P^pare oneself, nm m behave asrf 
now is thesingle mar- there vrere mracape. The last 20 
.andnolessT l»gesaf the book are not an escape 

but one most act as if they were, 
and Eke a paradox but They are a false window, as you say 
sinessmtan are more in architecture." And they give an 
myone of the Emits of fflaaop of li gjit 


Edward R. Madigan of IRmofa, a 
quiet legislative tactician. 

The new whip will not only lead 


a minority party — Republicans 
hold 174 at the 435 House seats — 
but will also be charged with re- 
building a party leadership that has 
lost some cf its brightest lights over 
the last two years, including Jack 
Kemp of New York, who left to run 
for president; Trtnt Lott of Missis- 
sippi, who won a Senate seat; and 
Mr. Cheney, if confirmed. 


CHENEY: Staunch Ally of the Military Is Known as Flexible Politician 


(Cuuthmed firm page 1) 
basically from a conservative view- 


know that you can’t get out too far 
ahead of the consensus,” said Law- 
rence J. Korb, a former Pentagon 
official who is now a senior feflow 
at the Brookings Institution in 
Washington. 

“In terms of bailing with the 
present situation, it*s an inspired 
choice,” said Mr. Korb, a Rejmbli- 
can. 

“The questions crane in fire long 
term,” he said. “Is this guy going to 
be able to stand up to tire services 
and the Joint Chiefs of Staff? Is the 
fact that he wasn’t in the militaiy 
going to hut him? Does he have 
the management experience?” 

Mr. Cheuey, 48, has not served in 
the nufitaiy. He earned bachelor’s 
and master’s degrees in political 
science from the University erf Wy- 
oming and, acoop fitt g to his con- 
gressional office, was exempted 
from the draft because cf a student 
de f erment that lasted Until 1968, 


when be kft a doctoral program at 
the University of Wisconsin. 

Some of Mr. Cheney’s associates 
said that the con gr e ssm an, who has 
admitted to gaps in his military 
knowledge, paid more attention 
over the years to nuclear weapons 
than to conventional forces. 

That might suggest he would be 
inclined to protect strategic pro- 
grams in tnmmmg the Pentagon 
budget, but President George Bush 
has already made a strong commit- 
ment to keeping the nrihiaiy ready 
to fight a natmudear war. 

Since entering the House in 
1978, Mr. Cheney has voted for 
every effort to raise miElary mend- 


ing. The A merican S ecnrity Cotm- 
dl, a conservative organization, 
gives him a 100-percent rating on 
miHtary-rdated votes. 

Mr. Cheney’s pragmatism *nd 
the way he has framed his com- 
ments make it hard to predict what 
stand he would take as the admims- 
tration decides whether to stick 
with the MX mbrile. abandon it for 


the gnaiw Midgetman mical*^ or 
mix the two. 

In May 1984, Mr. Cheney said he 
was primarily concerned about 
finding a realistic way to modernize 
the American land-based missil e 
fanes and was not devoted specifi- 
cally to the MX. 

T, too, think we should pursue 
the concept of small, mobile, sin- 
gle-warhead missiles,” Mr. Cheney 
said. “But I am a skeptic, because I 
question whether ctr not this House 
will ever be prepared to vote to 
deploy the Midgetman.” 

Paul Weyricb, a conservative 
lobbyist whose testimony against 
Mr. Tower figured prominently in 
the flood erf allegations that eventu- 
ally led to the vote against the for- 
mer Texas senator, said that Mr. 
Cheney had a “100-percent voting 
record an strategic defense, even on 
the tougher amendments to in- 
crease spending beyond the re- 
quests of the Reagan admhnstre- 
ttan.” 

“He seems to be able to walk a 
very good line in general between 


some very tough conservative posi- 
tions and an ability to deal with 
people who are not as conservative 
as Ire is,” said Gordon Adams, di- 
rector of the Defense Budget Pro- 
ject, a liberal. Washington-based 
public affairs organization. 

Mr. Cheney voted for the treaty 
that banned medium-range nuclear 
missiles. He also voted for produc- 
tion of new chemical weapons and 
against a uudear test ban or a 
freeze on unclear weapons produc- 
tion. 

Every time the House considered 
giving money to the Nicaraguan 
rebels, Mr. Cheney voted for giA 

“We’re not going to rive 19 on 
Central America,” Mr. Cheney de- 
clared after a moratorium on aid to 
the rebels was passed in 1987. 

Mr. Cheney has had three heart 
attacks, in 1978, 1984, and last 
June. He underwent bypass surgery 
in August But he said Friday that 
he had spoken about the job with 
his cardiologist and that he had 
received a dean MB of health. 


EMSt Thatcher Still Cool to European Currency Systent 


Dot Phillips (4 The Washington 
Port reported: 

■ Mr. Cheney’s nomination has 

r ked a baffle for the future erf 
House Republican Party that 
could leave it disorganized as fire 
chamhw t»W* Up some of fire 
year’s nugor business, including fire 
budget and the ethics probe of 
Speaker Jim Wright of Texas. 

With the House minority leader, 
Robert H. Michel of BEnois, ap- 
proaching the end of Ins long con- 
gresaonal career in the next few 
years, tire battle for Mr. Gurney's 
whip position — tbe party’s No. 2 

leadership post — evolved within 
hours after ms nommatkm was an- 
nounced into a three-way battle to 
centred fire party’s direction. 

Representative Jerry Lewis of 
Cafifomia, now No. 3 in theleader- 
ship as the party conference chair- 
man, immediately l«wtnrh»t a cam- 
paign, as expected. Bnt two 
somewhat unexpected candidate 
also have emeracd — the conserva- 
tive partisan Newt Gingrich of 


(Continued from page 1) 

that view does not “help tire British 
position within Europe'’ as the Eu- 
ropean Community moves toward 
a unified market by 1991 
Mrs. Thatcher’s detractors an 
the EMS issue, including some pet^ 
pte withm her own party as wdl as 
many in fire opposition Labor 
camp, warn that the appreciating 
pound is damaging British export- 
ers and contributing to a record 
trade deficit. 


not only to provide currency stabil- 
ity within the European Communi- 
ty but also vis-a-vis strong external 
currencies, specifically the dollar 
and yen. 

Mr. Martin, «*»■"£ other econ- 
omists, said tire British leader’s re- 
luctance to formally Enk the pound 
in a web erf managed exchange 
rates reflected both strongly held 
political and economic views. 

Specifically, he said, “she does 
not want Britain to be subject to 
tire rules laid down by tire West 
Gennan Bundesbank, despite what 
benefits on the infla tion front that 

a closer Enk to West Germany 
might bring.” 

A forced devaluation of the 
pound within the EMS. such as 
those imposed upon the French 
franc over the system’s 10-year his- 
tory, might prove too much to bear 
for British national pride. 

Tbe West German central bank, 
Europe's staunchest anti-inflation 
farce, dominates the EMS frame- 
work in which tire values of seven 
currencies are linked in adjustable 

S The pound’s value is in- 
in a hypothetical central ex- 
change rate, from which the seven 
full-member currencies are allowed 
to deviate by given percentages. 

The French franc-Deutsche 
mark Enk within the framework 
has been the central axis of the 
current system, fashioned by tire 
dual efforts r>f Hrimut ttw 

former West German chancellor, 
and Vatery Giscard (TEstamg, tbe 
former French p residen t. 

Tire EMS, according to an Ameri- 
can Express Bank report re l e as ed 
Friday, “is a major achievement for 
international policy cooperation, 
even if tire record of currency stabil- 
ity has not been perfect — 11 rea- 
lignments in lOyCBIS — and tfmngh 
special factors, such as exchange 
controls, have helped it survive.” 

While tire Bundesbank’s tight 
monetary policy has provided a 
kind of anti-inflationary anchor 
wi thin the system, full membership 
would mam that Britain would 
have to forgo wwne of tire high 
economic growth it has eqqyedm 
tire last few yeare, tire report added. 

West Gennan inflation has been 
held on average to around 15 per- 
cent over tire past year, while Brit- 
ish prices have pasted annual rates 
of growth of more than 7 percent in 
recent months. 

The American Express Bank re- 
port turfed, “The continued and 
now-widemng differential between 


UJC and Gennan inflatio n would 
be smaller if tire UJL had been 
forced to follow tire Bundesbank 
Ene, but economic growth would 
have been slower.” 

“These uncertain and mixed 
benefits of exchange-rate mecha- 
nism membership,” the report con- 
cluded, “do not outweigh the pre- 
sent political desire to maintain a 
high degree of independence." 

French leaders have bounded 
London to add the pound to the 
intervention mechanism of tire sys- 
tem to curb tire influence of the 


"The problem is 
that we’re being 
seen as reluctant 
Europeans.’ 

Professor Charles 
Goodhart, London School 
of Economics 


West German central bank. As 
wdL Karl Quo PGhL president of 
the Bundesbank, has said several 
times that Britain would add great- 
er balance to tire system if its 
broadly traded reserve currency 
was firmly committed. 

Sir Leon Brittan, the British vice 
president erf tire Europe an Com- 
mission and a former cabinet min- 
ister under Mrs. Thatcher, recently 
told a business school audience in 
London that the “ time is now very 
ripe indeed for sterling to join fully 
the EMS, to complete and consoti- 
date that internal coherence.” 

Mr. Martin of UBS/PbQEps & 
Drew, however, said he thought 
that placing “two major interna- 
tional currencies within tire «mn» 
system, already dominated by tire 
Deutsche made," could lead to tire 
entire block falling apart. The 
pound, he and others note, is par- 
ticularly susceptible to erratic 
swings because of historic wagp- 
driven inflationary pressures in 
Britain and because of sterling’s 
role as a petroc u rrency. 

But beyond any inherent suspi- 
cions of European institutions or 
doubts about the efficacy of a bipo- 
lar pound-mark EMS, Mrs. 
Thatcher also has deep-seated 


to add sterling to the system. 

The British leader finds the con- 
cept of attempting to “fix” values 

HMtliffnm 

“She’s pft a strong didike of fix- 
ing anything against market forces,” 
said Mr. Martin, “her laissez-faire 
ideals were behind the dust-up last 
spring with Qumceflor Lawson." 

Nigel Lawson, the chancellor cf 

" -i I- J t ■» ■ 


ing to keep the pound at a value of 
about 3.0 DM from Jose 1987 to 
March 1988, using low mtertjt 
rates and repeated intervention. 
But he and Mrs. Thatcher had ft 
public dispute about the practice, 
in w hich the p rime minister re- 
marked to Parliament, “You can’t 
buck the market!” 

The pound was swiftly allowed 
10 appreciate, and now stands at 
about 3.20 DM. Tbe sharp rise in 
tire pound, combined with higher 
British interest rates, was hailed by 
Mm. Thatcher as an appropriate 
foil to inflatio n, rotting ti* ar- 
gued, British exporters to resist ac- 
celerating wage demands if indus- 
try had any hope of remaning 

internationally competitive. 

Sir Alan Walters, an economist 
and adviser to Mrs. Thatcher, was 
said to have played a major sup- 
portive role in the showdown with 
Mr. Lawson. In May, he is expect- 
ed to return to London from his 
current post at the World Bank to 
become a full-time aide to Mss. 
Thatcher. ‘ 

His mum, political and eco- 
nomic observers said, could mark 
the end of any hope of full British 
participation in tire EMS. Sr Alan 
has argued that Britain must es- 
chew fixed systems such as tire 
EMS because of disruptive capital 
flows between and alter realign- 
ments of tire grid. 

As the American Express report 
observed, “The British government, 
seems no doser to putting sterling 
in tbe EMS exchange rate mecha- 
nism than in the past, having aban- 
doned a year ago tire experiment of 
shadowing tire Deutsche mark." 

Another strong influence on 
Mrs. Thatcher's stance toward the 
EMS, sources said, is a former col- 
league of Sir Alan, Sr John Hos- 
kyns, director-general of a leading 
employer’s association, the Insti- 
tute of Directors. 

Sir John tire “only 
Nigel Lawson made was to shadow 
tire Deutsche mark.” A resurgent 
British corporate sector, flush with 
rating profits, strong liquidity and 
improved balance sheets, he con- 
tended, does not stand to gain from 
managed exchange rates. 

He added, however, that tire 
British government should not 

strong through h^kueresfrates 
and repealed intervention in the 
foragn-cnrrency market Heavy 
Bank erf England intervention has 
recently broken a spate of pound 
weakness in the foreign-exchange 
markets following di sap po in ting 
trade figures. 

Bui Sr John's view is at odds 
with another industiy organization, 
tire Confederation of British Indus- 
try, which has been urging Mrs. 
Thatcher to chang e her timt; a nd 


fully join tbe EMS. The CBI has 
said a free-floating and soaring 
pound is clobbering tire cannreti- 
tiveness of British exporters, wnose 
biggest market is Continental Eu- 
rope. 
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Royil Executive C /lass 


One of the most enjoyable things about flying is the glass of champagne you receive after take-off. On Thai the champagne is in a class above most other airlines. Passengers in Royal First Gass are treated 
to vintage Dom Perignon champagne while passengers in Royal Executive Gass sip Moet & Chandon Brut Imperial Thai Centuries-old traditions. Innovative thinking. State-of-the-art technology. 
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A Test of China in Tibet 


The current demonstrations in Tibet are 
described as the most serious chaTWige to 
rfrbwsg ruk since the Cornmnnist govern- 
ment pul down a major uprising that began 
there 30 years ago. Whether this is so is hard 
to confirm, given the means Beijing has 
available to spare the territory outside scruti- 
ny, But it is plain that, although Chinese 

policy over the years has resulted in the death 
of hundreds of thousands of Tibetans, relent- 
less attacks on Tibetan culture and reli g io n, 
con tinued human rights violations and the 
staged influx of Han Chinese people into 
areas where many Tibetans live, Tibet retains 
a deep sense of its own identity and a corn- 
mitmeat to live & life of its own. In this sense, 
China's attempt to buQd a smoothly integrat- 
ed tmiitinwfirmai state has faded. 

For years after the initial “rape of Tibet," 
as it was fairly called, the exiled leader, the 
Dalai tj»mai. was the focus of a movement 
for independence. The Chinese, denying 
that Tibet ever had any claim to indepen- 
dence (at no time has any government ever 
recognized such a claim), set up a “Tibetan 
autonomous region" even as the decimation 
of real Tibetan autonomy proceeded. In the 
past few years the Dalai Lam, who is now 


53, has asserted a more modest claim for a 
“middle way, not complete independence,” 
asking for an “association" with China that 
would ensure the autonomy it has long 
espoused He has sought a dialogue with 
Beijing on the status and future of Tibet 
The Chinese, who contend that the status is 
already settled have been sparring with 
him over the ground rules. 

George Bush’s recent vial to China left a 
certain soar impression that he had failed to 
press the of human right* violations 
with sufficient personal vigor. The question 
of Tibet was not glowing hot at the precise 
moment he was in Beijing but ’hat question 

certainty fatts into the category of human 
rights issues that require sharp Americ an 

attention. In the first instance, Americans 
cannot fail to protest against official acts of 
repression in Tibet. In a broader context, the 
United Stales is right to use its diplomacy to 
nudge anna and the Dalai Lama toward the 
direct talks that they seemed to be moving 
toward before the latest cyde of Tibetan 
protest and Chinese violence. Chinese re- 
spect for its pledges to Tibet is essential to 
build American respect for China. 

— THE WASHINGTON POST. 


Cheney: A Good Choice 


President George Bush has acted quickly 
and adroitly to transcend the Tower fiasco 

by nominating Representative Dick Che- 
ney of Wyoming as secretary of defense. 
Mr. Cheney is smart, generally knowledge- 
able about national security, very conserva- 
tive, a party loyalist, honorable and exceed- 
ingly popular among Democrats and Re- 
publicans. Mr. Bush added to this healing 
decision on Friday by relegating the Utter 
debate over John Tower to “history.” 

At almost the same time, however, Vice 
President Dan Quayle was in Indiana de- 
nouncing Senate Democrats for engaging in 
a “McCarthyite mud-slinging campaign” 
against Mr. Tower. The president did not 
e nhance his own credibility when he dis- 
missed a question about the Quayle state- 
ment by saying, “He speaks for himself." 

Mr. Cheney has earned wide respect in 
Washington, a prime qualification for a sec- 
retary of defense, who must make difficult 
decisions in military budgets and policy. He 
served ably as White House chief erf staff to 
Gerald Ford a decade ago, and as a member 
of the House Intelligence Committee a year 
ago. Such experiences have made him gaier- 
afly familiar with defense issues. 

His voting record in Congress is unassail- 
ably conservative, yet be has the reputation 
of being an accessible and conrihatoiy 
leader. But, like Mr. Tower, he has been an 
all-out supporter of Ronald Reagan’s ex- 
cessive military spending program, “star 


wars" and aid for the Nicaraguan rebels. He 
is not known for having a skeptical mind 
about the Pentagon. 

The strategy that Mr. Tower was plan- 
ning at the Defense Department is said to 
have been a grand deal with Congress: He 
would agree to cut the budget, even laying 
off military personnel, provided Congress 
gave hi m a free hand in managin g the re- 
maining resources efficiently. That is not a 
bad approach, although the kind of changes 
that may be needed in military forces wiD 
require the active involv ement of Congress. 

If confirmed, Mr. Cheney wiQ enhance 
the Bush team’s resemblance to a second 
Ford administration. Brent Scowcroft 
served as national security adviser in both. 
Curiously, Mr. Cheney would also be the 
third senior official of President Richard 
Nixon’s anti-poverty agency to become sec- 
retary of defense, Donald Rumsf eld and 
Frank Carlucri being the others. 

Although the president is recovering 
quickly from his stumble with Mr. Tower, 
the affair raises questions about the quality 
of his judgment and his White House staff. 
Many miscalculations were made in the 
coarse of the Tower affair, not the least 
being Mr. Quayle’s ugly and unjustified 
charges of McCarthyism on Friday. That 
aside, the choice of Mr. Cheney begins to 
revive the expectation that George Bush 
knows how to ran a government 

— THE NEW YORK TIMES. 


Britain and the EMS 


The European Monetary System is 10 
years old today, and the currency which is 
arguably the most important in Europe stiQ 
refuses to join the exchange-rate chib that 
has done so much for other Europeans. Mar- 
garet ^ Thatcher is not about to give the EMS a 
birthday present by letting Britain join now. 
But those who want it in — almost every- 
body in Western Europe, including most 
people in Britain — know that it is almost 
certinly only a matter of time. The arguments 
for British membership look better than 
ever; the arguments a gainq are fading. 

For Britain the main argument in favor is 
that bong part of the EM^s exchange-rate 
steadying mechanism deadyhdps to control 
inflation — which has been the chief eco- 
nomic goal of Mrs. Thatcher’s government. 
The anti-inflation case took a temporary 
knock last year, when the attempt by Brit- 
ain’s chancellor of the Exchecqurr to Imk the 
pound to the Deutsche mark coincided with, 
and slightly worsened, a rise in British infla- 
tion. Yet in general the evidence seems 
clear. For most of the 1980s the countries 
whose currencies are linked by the EMS 
have had less inflation than most countries 
of the same sort outside it, because the EMS 
has exercised a powerful discipline against 
policies that lead to inflation. 

The extra stability the EMS gives to ex- 
change rates is another growing attraction 
for Britain. Here again the evidence of the 
1980s is strong: The currencies of countries 
inside the, exchange-rate club have had a 
calmer time than those outside iL The truly 
single market the European Community 
hopes to create by 1993 will mean a lot 
more trade among Community menbers. 
Britain does not want to go into that Euro- 
market with the pound doing a jig. 


The benefits, of course, would not be 
Britain’s alone. France would like to have 
Britain in the dub as a counterweight to 
Wet Germany. If the French are looking 
for help in persuading the Germans to tol- 
erate a tat more inflation for the sake of a 
bit more growth, they may be disappointed; 
Britain is now as tough about inflation as 
the Bundesbank is. But the issue is wider 
than that. The sheer weight of the German 
economy, and the fact that Mikhail Gorba- 
chev is pulling German attention eastward, 
mean that the ties linking Germany to the 
West need to be made as strong as possible. 
An EMS with full British participation 
would greatly help. 

Against all rhfc, the arguments for keeping 
Britain out look increasingly frafl. The 
pound is a petrocurrency, liable to bounds 
up and down as the ofl price rises and falls, 
. but it bounces less these days as ofl becomes 
a smaller pan of the British economy. The 
fact that staling is an international currency 
is another bounce-maker, but that is really a 
case for joining the exchange- rate dub, 
which would help Britain cope with sudden 
movements of capital in and out at sterling. 

Mrs. Thatcher’s real fear is the emergence 
of a European government under which Brit- 
ain would no longer be its own master. She 
see a the EMS as a moving staircase leading 
to monetary union, a European central bank 
and all that. Many people in Britain, and not 
a few on the Continent, share her desire not 
to finish up with such a future. But 10 years' 
experience with the EMS has shown that it 
does not have to lead there. It is just a 
valuable way of easing today's problems. 
Perhaps its 11th birthday wiD brmg a sur- 
prise from Downing Street 
INTERNATIONAL HERALD TRIBUNE. 


Other Comment 


Hour of Decision for Vietnam 


Re-establishing cohesion among the par- 
ty leadership has become more urgent for 
tiie reformers as Vietnam is entering a new 
stage in its renovation strategy that requires 
far-reaching decisions: sped up withdrawal 
from Cambodia and additional concessions 
to China. Those steps, if approved by the 
Central Committee, can function as a sort 
of passport for entering what looks like a 


ian.ee from multilateral institutions to 
straighten out its monetary mess. 

— The Jakana Past 


For Afghan Reconciliation 


promising future of dose economic and 
financial cooperation with T hailand nor- 
malization of relations with the United 
States, a Cambodian deal that would pro- 
tect Vietnam’s security interests, and assis- 


There is little doubt that the mujahidin 
will eventually succeed in ousting the Nqjib 
government, but the situation demands na- 
tional reconciliation, and it should be 
looked at from the humanitarian angle as 
welL It is a great pity that those who have 
endured enormous misery since 1979 are 
faced with the danger of even more blood- 
shed and deprivation. 

— The Khaleej Times (Dubai). 
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East-West: Think Big and Dose the Concessions 


W ASHINGTON— The 
crisis of the Soviet wo 


W crisis of the Soviet worid is the 
centrally in^ortant reality confront- 
ing Western policy in East-West rela- 
tions. Responding to that crisis will 
require a co mp rehensive and long- 
term Western strategy. Such a strate- 
gy currently does not exist. 

instead there is a great deal of 
loose talk about various quick fixes. 
Some propose massive credits, de- 
signed to salvage the amiable Mik- 
hail Gorbachev and his policy from 
the intensifying mess into which the 
Soviet Union and the Soviet-type 
systems of Eastern Europe are sink- 
ing. Others even advocate, in the 
tradition of realpolitik, an Ameri- 
can-Soviet deal regarding Eastern 
Europe, a kind of new Yalta. 

Neither response does justice to 
the problem or to the opportunity. 
The issue is not the immediate fu- 
ture of perestroika nor even that of 
Mr. Gorbachev. The Soviet-type 
system, based on Stalinism’s institu- 
tionalized terror and Leninism’s 


By Zbigniew Brzezinski 


one-party monopoly of power, has 
entered a widespread and maybe 
even terminal crisis. 

The system’s crisis is deep-rooted. 
It will last a long time — at least a 


repeatedly that perestroika’s failure 
will mean the end of communism 
The system has last its ideological 
legitimacy. It has been openly aoxnit- 


Just pouring money into 
the East bloc would not 


only be a waste. It would 
also delay the needed 
fundamental reforms. 


decade or so. And it will most Kkdy 
outlive Mr. Gorbachev. 

The manifestations of the crisis of 
Soviet communism are many. 

Historical optimism has given way 
to apocalyptic pessimism. Nikita 
Khrushchev used to boast about bury- 
ing the West. Mr. Gorbachev warns 


Consensus Plus Material for a Debate 


By Stephen S. Rosenfeld 


W ASHINGTON — The opening of the Vienna talks 
on reducing conventional arms makes Americans 


finally face the question of what we really want from the 
Soviets anyway, words or deeds, and of what kind. 

When Mikhail Gorbachev speaks m rtie langnag enfhis 
“new political thinking," alternating e xpressi ons of reas- 
surance and proposals for sweeping *4uingp. we observe 
primly that words are all very well but that no changes 
have been made in production and deployment of mili- 
tary hardware: We want deeds. 

When Mr. Gorbachev then announces big unilateral cuts 
in hardware of the sort that Moscow and its East Enropean 
allies are now undertaking in the zone facing NATO, we 
demand, as Secretary of State Janies Baker did in Vienna, 
that he renounce the Brezhnev doctrine, which sanctions 
Soviet intervention in a socialist state: We want words. 

In fact, we want it all: words bolstered by deeds, deeds 
bolstered try words. This demand is die measure of our 
general tnutisdplmed wariness about the depth and dura- 
bility of Soviet change. 

It is hard for most of ns — certainly it is for me — to died 
views arising from contemplation of 70 years of Sonet 
communism and 700 years of Russian history. All of us are 
aware that the Soviets, whose policy flows from the top 
down, can malm turns of a sharpness and speed that our 
viscous bottom-up society cannot match. 

This is the origin of the bind we are getting into in 
Europe, still the grand stage, the grand prize, of Soviet- 
American global competition. Moscow is the hare, Wash- 
ington the tortoise, in a race for ... wdl, for what? What 


keep and to strengthen a sense erf Western co mmuni ty, 
and at the same time to try to extend its comforts to 


do we want in Europe? If it were ours to make over, what 
land of Europe would we design? This is the difficult and 


exciting question upon us now. 

For a generation after World War II, the Cold War made 


policy easy: We rebuflt democracy and dominated the 
Western alliance in a divided continent. 


Eastern Europe and to a Russia dial can sustain a 
Weston bent To this end, NATO’s secretary-general, 
Manfred Warner, says he hopes that NATO will produce 
at its May summit “a political declaration describing the 
way ahead, a road map into the future." 

This is a tall order when ckse-up Europe is eager to reach 
out to the East even as global-minded America insists on 
selling concessions to Moscow dear. 

A “road map,” however, is not beyond Western wit to 
draw. What NATO most do is abandon its usual style of 
lowest-common-denommatar political platitudes and in- 
stead describe accurately ana without concealment its 
existing state of mind, splits and ambivalences indnded. 

Since there is much uncertainty about the reaming of 
the Gorbachev phenomenon and the nature of a west- 
ern response, why not define the area of consensus that 
supports policy and then state the unsettled questions, 


Western alliance in a divided continent. 

For the next generation, a d&ente of mostly European 
roots and dunensons provided an uneasy softening, tat no 
erasure, of the East-West line. 


leaving them not for neglect but for debate? 
In the area of consensus lies the reaui] 


In the area of consensus lies the requirement to 
di min ish the Soviet military threat. In the area of debate 
lies the future shape of Europe. 

The Washington Post 


The Nuclear Age Requires Open Eyes 


N EW YORK — There is no 
more delicate resoonsibiiitv for 


1 N more delicate responsibility for 
political leaders than nuclear weap- 
ons. But from the beginning, in 
1945, leaders made decisions about 
the weapons on flawed premises and 
with inadequate understanding of 
possible consequences. We are lucky 
to have avoided die worst 
Those conclusions are compelled 


By Anthony Lewis 


by two brilliant television treatments 
of the nuclear age. One is the currant 
13-part Public Broadcasting docu- 
mentary series, “War and Peace in 
the Nuclear Age" The other, shown 
on the CBS network, was the docu- 
drama “Day One." 

“Day One" tells the story of the 
development of the bomb during 
World War IL Superbly adapted for 
television by David Rmtels from a 
book by Peter Wyden, it takes ns from 
the first theoretical glim pse of midear 
fission in 1939 to the test at Alamogor- 
do, New Mexico, on July 16, 1945, 

The physicists believe they are in a 


race with Hitler's scientists; they don't 
have time for moral doubts. But the 


have time for moral doubts. But the 
war with Germany has been won by 
the time they approach success. And 
then the question is whether the bomb 
should be used against Japan. 

The process to decide that fateful 
question is deeply flawed. President 


Harry Truman is persuaded that the 
bomb wiD save up to a milli on Ameri- 
can casualties in an invasion of Japan. 
He does not hear — or does not listen 
to — intelligence advice that Japan is 
already trying to sue lorpeace, 

“Dropping the bomb is completeiv 
unnecessary ” General Dwight Ei- 
senhower says. “Japan is defeated." 

Such views are brushed aside at a 
meeting of presidential advisers. They 
ask Robert Oppenh rimer, chief scien- 


tist of the project, bow many Japanese 
one bomb may kOL He says 20,000. 
without hesitation or visible qualm. 

Some physicists an the project ob- 
ject to usmg the bomb on people. In a 
petition, they urge the government in- 
stead to invite Japanese observers to a 
demonstration explosion. 

Mir. Oppenhdmer teDs colleagues 
that they would not sign the petition if 
they had seen, as he had, nhe deep 
concern" with which officials in Wash- 
ington considered the question — “the 
thoroughness, the conscientiousness." 
His false reassurance may be the most 
powerful moment in a powerful film 

Mr. Tnwwm on the bad advice of 
Secretary of State Janes F. Byrnes, 
believes that nuclear weapons will 
help him make Stalin behave more 
reasonably in Eastern Europe. The 
head erf the Atomic Project, General 
Leslie Groves, says it will take the 
Russians 20 years to develop die 
bomb. But the American nmflear mo- 
nopoly proves to be brief and <rf no 
political use in stopping Stalin’s sub- 
jection of Eastern Europe. 

The PBS series, years in the making 
under executive producer Zvi Dor- 
Ner, provides extraordinary views of 
nuclear derision-malting through the 
years. We see both superpower rely- 
ing on nuclear weapons because they 
are cheap — building mare and more 
weapons and delivery Syrians in a 


Khrushchev’s speecbwriter, several 
generals and tire son of .the great 
Soviet physrist Pyotr Kapitsa. 

What rare sees is that Soviet figures 
were genuinely concerned about the 
early U-S. nuclear monopoly. While 
Americans talked of a (nonexistent) 
missile gap, Soviet generals and scien- 
tists frit tinea tened by the U.S. lead. 

The terrible Soviet miscalculation 
was cf course Mr. Khroshcbev’s place- 
ment of mi«ril« in Cuba. Their par- 
pose. we are told, was to prevent a 
U-S. invasion of Cuba. Most Ameri- 
cans had no notion of any such possi- 
bility. But lately we have beard from 
UA officials of the time that in fact 
there was an invasion plan. 

The lesson is that in the nuclear age 
we must aO uy to do that most diffi- 
cult thing : put ourselves in the other 
person’s shoes, understand bow he 
sees reality. Americans did not per- 
ceive bow the threat to Cuba looked 
to Mr. Khrushchev; he did not calcu- 
late how Americans would perceive 
the missiles. Miscalculation can be 
too dangerous. 

Some people never learn that. Ray 
Gme, a GA official at the time of the 
missile crisis, looks back in the PBS 
series and says the United Stales could 
have finished off Hdri Castro if it had 


“surgically destroyed the missiles" or 
“invaded the island." But not only Mir. 


delusive search for superiority. 

A special value of the PBS series is 
the insights it gives us into Soviet 
thinking The filmmakers, taking ad- 
vantage of glasnost, show interviews 
with, among many others, Andrei 
Gromyko, Stalin’s interpreter. Nikita 


Castro might have been finished off. 

After the missile crisis, President 
John Kennedy said his concent was 
that the Soviet and U.S. governments 
were “so far out of contact" with each 
other's fears and intentions. In that 
sense, the years since give us some 


reason for hope. For today both su- 
perpowers do appreciate the need to 


understand each other. 

The New York Tima. 






legitimacy. It has been openly admit- 
ted that 60 out its 70 years involved 
sustained criminali ty. Now even the 
early Leninist phase is questioned. 

The economic crisis is worsening. 
The Soviet defidl is bigger than that of 
Argentina or Brazil; a poor harvest is 
imposing further strains; onnoimer 
unrest is rising; all the East European 
economies are deteriorating. 

National conflicts are intensifying, 
not just in Armenia but in Eastern 
Europe as wdL National sdf-asser- 
tiveness is growing rapidly. The Baltic 
peoples demand nothing less »h™ 
their freedom. It is only a matter of 
time before the Central Asians and the 

Uk rainians make rimflar d emands 

Conservative political forces are 
counter-organizing. More and more 
Soviet apparatdriki are locking long- 
ingly at Viktor Chebrikov and Ins 


Now Europe is poised on the brink of choices that will 
define it fer the next generation and beyond. Will the two 
great powers maintain, and bow, tire guiding rerfe they 
assumed rather accidentally in Worid War A or retreat to a 
more modest role? Will the East-West line down the center 
of Europe be softened farther, perhaps even erased? 

This time around there are not two but three, almost 
four nugor players — the great powers plus Western and 
Eastern Europe. They are afl participating in the new 
Vienna talks — the doses: thing to a general peace 
conference that Europe has seen since Versailles. The old 
talks failed, as they were meant to: For their various 
reasons, all hands wanted a negotiating process, not a 
result The new ones are meant to socceed: At the least, afl 
hands now want to reduce the cost of what everyone 
accepts as a stable military standoff. 

But all hands, at least all Western hands, also want to 


KGB friends. The KGB has already 
ay pt«3cd the national popular fronts 
in the Baltic repnblics and has pre- 
vented popular fronts from organizing 
in Byelorussia and the Ukraine. 

In Poland and Hungary, the re- 
gimes are wtiwg to institu tionalize 
seme controlled pluralism but have 
not yet broken wim die one-party mo- 
nopoly of political and economic rale. 
In Czechoslovakia and Romania, the 
people are becoming restless while 
their dictatorships remain frozen in 
rigid hostility to Gorbachev reforms. 

In short, the external Soviet empire 
is dissolving and the internal empire is 
undergoing attrition. Theeffot to pre- 
serve L eninism while rejecting Stalin- 
ism is simply not working. 

Despite the rhetorical gfa'tter of Mr. 
Gorbachev’s forrim policy proposals, 
the Kr emlin has faffed to divide the 
West or to obtain large financial cred- 
its, while the invasion of Afghanistan 
has in a humiliating defeat. 

Mr. Gorbachev knows all dus, and 
that is why he asked, in ins much 
noted address to the United Nations 
in December, for an armistice in the 
Cold War, which Ire knows the Soviet 
Union has been losing. 

The result has been, a tejnd armistice 
that could be deceiving. The mush- 
rooming Soviet crisis could erupt at 
almost any moment into violence « nd 
political upheavals, or h might even 
precipitate dramatic regressions. 

The West, therefore, needs to fash- 
ion a policy that responds to the 
gravity of the challenge and the mag- 
nitude of the opportunity. 

In shaping the response, 
should bear two things in mind. 

First, the United States most avoid 
giving the impression that it is seek- 
ing either a new Yalta over the heads 
of tire Eastern Europeans or to ex- 
pand NATO’s sway over Eastern Eu- 
rope. As Easton Europe gradually 
dismantles its Soviet-type systems, 
the two affiances should negotiate 
tank-free zones and proportional 
thm-outs of U.S. and Soviet troops. 
NATO and the Warsaw Pact could 
thns eventually become the frame- 
work of security fat existing territori- 
al arrangements but with the Warsaw 
Pact ceasing to be the regional instru- 
ment of Soviet ideological orthodoxy. 

Second, (he negotiation of new 
East-West security arrangements must 
be matched by a Western policy of 
asris rin g aammehr systemic chanra 
Just pommg money into the Soviet 
Union and Eastern Europe would not 
only be & waste but would delay tire 
needed fundamental reforms. 

Instead, the United States, Western 
Europe and Japan should insist that 
any substantial assistance be recipro- 
cated by reforms that institutionalize 
economic and political phmifem Re- 
opuals of long-term trilateral aid 
must demonstrate deliberate move- 
ment toward the adoption both of a 
free pricing mechanism and erf geno- 
me freedom of political choice. 

The West must abandon its short- 
term wishful thinking and shake off 


Bush administration nidi a Dew look 
at the Reagan heritage are Kang on 
feverishly, despite many still-empty 
office. Even though there may be 
shifts of emphasis when the team is 
completed, it means that the shape cf 
the bush approach to the wood is 
emerging, based less now on ideology 
and more on facing known problems. 

So far there scans to be surprising^ 
little infighting among the institution- 
al players, not because thins have 
already been coordinated but becaus e 
minds are running on simi lar tracks. 

The wounds of the fight over John 
Tower’s ill-fated nomination as sec- 
retary of defense still throb. Yet, giv- 
en the urgency of getting on with 
substance, the pain may ebb a good 
deal more rapidly than was i m a gi ned 
just a few days ago. 

Brent Scowcroft, tire national secu- 
rity adviser, enjoys a remarkable con- 
fidence among officials and expats 
who often disagree on issues. He is 
primarily a technician with a great 
deal of practical experience in ham- 
mering out major positions. But he 
does have dear views on the directions 
which security and foreign pofcy 
should take, and he has a manner and 
pereonality conducive to getting peo- 
ple to reason out their differences in- 
stead of encouraging confrontation. 

There probably won’t be a grand 
design, an overarching concept of 
where the United States should be 
going into the next century. Too 
many big decisions have to be made 
quickly to wait for that. 

In any case; there isn't that much 
challenge to the policies that President 
Reagan left quitting on most issues, 
although there seems to be a greater 
awareness now of bow fast the worid is 
chang in g and of bow many assump- 
tions ingrained for the last 40 years 




may no longer apply. 

There is a noticeable tension be- 


tween the Bush administration's desire 
to look fresh and self-reliant and its 
acceptance of continuity on themes 
established in the Reagan years. 

This is exacerbated by recognition 
that power really is divided between 
opposing parties in the executive and 
Congress, as demonstrated over-dra- 
ma ticaDy in the Tower fight “It’s as 
though the voters wanted to add an- 
other big set of checks and balances to 
the ones in the Constitution because 
they don’t trust the politicians on ei- 
ther side," said a Democratic senator. 

At the State Department, James 
Baker has the need for legislative sup- 
port at the front of his mind. It is there 
on practically any issue, from how to 
deal with the Nicaraguan contras to 
nnrigiitg the Israelis and Palestinians 
into talks and making sure beforehand 
that any arms control agreements with 
the Soviets win be ratified. 

The problem is the pressure of time. 
Appropriations for the contras run out 
at the end of this month. The plan now 
is apparoitly to try to keep them go- 
ing, as is, for about a year, to see 
whether the Sandinistas really do ful- 
fil] their promises for free elections 
and more open politics. 

Neither the Central American gov- 
ernments nor many in Congress wffl 
like this reluctance to get on with 
disbanding the fighting force. But it 
can’t be date much faster if it is to be 


done smoothly and decently. 

And there are signs thar tins admin- 
istration is preparing at last to fulfill 
U.S. promises on Nicaragua — to live 
with a reformed Sandinista regime if 
need be. rather than persisting by 
hook or by crook in frying to over- 
throw it If Washington is willing to 
make tins point clearly and convinc- 
ingly, the necessary compromises 
could fall into place. 

The biggest issue is relations with 
the Soviets. Moscow is in a huny to 
show its own people that Mikhail Gar- 
badtev’s new foreign policy is paying 


political and, it ardently hopes, eco- 
nomic dividends. But Washmetoa has 


nonne dividends. But Washington has 
to solve some of its own ki ng - fcg t wing 
disputes ova- what land <rf strategic 
and conventional forces it wants be- 
fore it can reasonably agree with tile 
Russians on important cuts. 

This is at last dear to senior offi- 
cials. It is a real departure from the 


substantial effort, carefully matching 
— stage by stage — Weston assis- 
tance for every concrete step taken 
toward genuine pluralism. 


The writer. President Jimmy Car- 
ter’s national security adviser from 
1977 to 1981, is author cf “The Grand 
Failure " He contributed this comment 
to The New York Times. 


internal chorions. At leasttte rigni 
qu«tions are being adaed about ILS. 

tytions. The new danger-: arising fmm 
the fluidity <rf the world as it enters a 
new era seem better understood. 

What has really been a resounding 
success for the West as the Cold War 
®ds opras new problems — East- 
West, in Eastern Europe, amone allies, 
in the Pacific. Washington hasn’t got 
® n ? m ® s 5®- but it is encouraging ma t 
it is looking to see what is 
instead erf jest wishing to jt gx 

The New York Times. 


100, 75 AND 50 YEARS AGO 


1889: Freed in Africa 

ZANZIBAR — Six German men and 
one woman, belonging to the mis- 
sionaries captured % the Arabs two 
months ago, have been released, in 
consideration of the payment of 
6,000 rupees and the restitution of 
twelve slaves captured by the Ger- 
man ironclad Leipzig. 


1939: TNo’ to Isolation 


1914: Vanderbilt’s Will 


NEW YORK - American public 
optown is becoming less isolationist, 
mid swinging more to the ride of the 

tute of Public Opinion. In answer to 
the aiMstiAn “v "v.. tr 


. ; — — “imuun. in HnKwrr rn 


NEW YORK — The will of Mr. 
George W. Vanderbilt gives an estate 
estimated at $50,000,000 to his wid- 
ow, Mrs. Edith Stuyvesant V&nde- 
bfft, and his daughter, Cornelia, aged 
thirteen. The latter receives the larger 
part There are no public bequests. 
NEW YORK — Mr. George Wes- 
ringhouse, the inventor of the air- 
brake mid president of thirty corpo- 
rations the aggregate capital of which 
is S 123,000,000 , died at his apartment 
in this city today [March 12] of heart 
disease. Mr. Westinghouse was born 
in 1846 at Central Bridge, N.Y. 
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Trading Tips 
i For Futures 


T HE FEDERAL Bureau of Investigation 
probe of the Chicago commodity 

a wearisome message: Even big, so- 
phisticated institutional i n vest ors can be easily 
dimed m futures tradfn^ 

. while it is in^iosaUe to eKminnte completely the 
risk oF being cheated, investors can reduce die danger 
of ctaanery by following cautions trading practices. 
An added benefit is that the same t rading techniques 
ran cushion individuals from some of the volatility of 
futures maTfrrtft 

Much of the abase the FBI is reportedly focusing 
on occurred when trades executed what are hw am 
as “market” orders. Floor broken are supposed to fill 
these orders at the best price av ailable in die futures 
pits. Bat it is posable for traders to fleece investors 
by agreeing on a price that is worse than the actual 
market price. 

It is particularly easy to do this in the futures 
market, where values swing widely in a minute or 
less. For example, if the fair market price for a bushel 
of soybeans is $6.30, a dishon est floor trader with a 
buy order can purchases contract freon a conspiring 
trader for $653 per bushel, the value mi n ute . 
earlier. 

The trader who has received the jacked-up price 
will replace die contract by purchasing mother one 
at the for market price of $650. At lie customer’s 
expense, the traders lock in an illicit profit of three 
cents a bushel, or $150 on a 5,000-bushri soybean 
contract. 

To cover their trades, the flow brokers will put a 
wrong time on the order. At this point, not even an 
exa mi na t i o n of the exchange’s records wfll riiow that 
the investor was talked. The futures exchanges rccoid 
minute-by-minute price changes but they idy an 
traders to record when individual trades took place; 

“Investors can get greater protection with Emit 
orders,” says Morton Baras, editor of Managed 
Accounts Reports, a newsletter that tracks commod- 
ity funds. With a Barit Oder the trader must boy or 
sell a contract at a specific price or better. In the 
above example, the customer could have requested a 
soybean contract at $650 a bushel, making it mare 
diffic ult for the traders to engineer & worse-than- 
market deal 

W ITH limit orders, however, there is the 
danger that the specified price wiQ never 
be readied An investrawto (rarectly pre- 
dicts the course of the mark et wiB fail to profit if the 
limit price is sever hit 

The stop orders dial people nse to protect them- 
selves ham rapid price changes are also open to 
abuse. Buying or sdting is triggered once die contract 
hits a particular price. But once the price is reached, 
stops becomeeaolymaiqiuiaied market orders. And ■ 
even when market orders are filled with scrupulous 
integrity, an excessively volatile market can mean 
that investors will often receive less than deniable 
prices. 

An alternative to stops are stop-fimit orders. When 
a stop-Kmit is reached, the contract can only be sold 
or bought within a narrow range of prices protecting 
the investor from both fraud sod rapid value 
changes. 

But stop-Kmit orders have disadvantages. As the 
market acceler a t e s, prices might leap nog. If tins 
happened, investors would not be taken out of posi- 
tions because traders could not fill their orders at the 

designated price. 

“People will be alerted to bad fills by keeping dose 
track of market developments,” says Baity Lind, 
president Lmd-Waldock & Co, the country’s largest 
discount commodity broker. He suggests mat inves- 
tore note the last trade before placing their order and 
compare it to the prioe they receive. If there is a large 
discrepancy, a time and sales report should be re- 
quested from the ex chan ge. _ 

Mr. f ind also advises investors not to trade at 
other the open, or dose of marke t s . “Everyone is 
trying to get out of the pothole at once and prices are 

at their wildest" , 

ig Mr, Lind, people shook! select broken 
_ to be heard” when they complain to 
; oo*behalf of investors. “ 

David G. Lanchnex 



Hong Kong Climbs Back 
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Hong Kong Stocks: 
Cautious Comeback 
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January saw a burst of trading on the 
Hong Kong exchange. 
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Mortgages: A Yen Option 


U.K. 

borrowers turn 
to foreign 
currencies. 

By Nigel Adams 

London 

W HEN interest rates rise, 
among the first to fed 
the squeeze are home 
buyers. The pinch has 
been particularly painful in the real 
estate market in Britain, where an in- 
flation-wary government’s tight credit 
policy has driven up borrowing costs 
by about 50 percent in a year. 

British borrowers have the usual ar- 
ray of options for keeping payments 
down, including mortgage packages 
with low initial payments and 
stretched-out terms. But a more so- 
phisticated way of slicing monthly 
payments — the foreign-currency 


British home buyers in recent months. 

Foreign, coneacy mortgages are not 
new, but the surge in British interest 
rates lux » d de d to their allure. A mort- 
gage denominated in Deutsche marks 
for instance would cany an interest 
rate of about half the 135 percent now 
bring rfisiyid on sterling mortgages. 

"We have a tremendous response,” 
reports Jane Redpath of the Manches- 
ter-based independent financial advis- 
ers, Croxley, which started arranging 
currency loans for UJC borrowers is 
January. “Business so far is running 
into the mtflinns of pounds.” By some 
estimates, over £200 milKon of «nrh 
financing has been arranged in Britain 
since last faR 

Loans are available in all of the 


major currencies, grinding the UJ5. 
dollar, Japanese yea, Swiss franc and 
Deutsche mark. Among the 
number of British lenders in t 



B UT while the attractions of a 
foreign-currency mortgage are 
clear, the risks can be daunting. 
The reverse side of a low-interest com 
could well be a strengthening currency 
and, ultimately, a ballooning sterling 
debt. 

Some British executives are well ao- 
_ ited with the down side. Several 
itish companies borrowed Deutsche 
marks and Swiss francs in the 1970s to 
cut their interest bill, rally to be 
slapped with losses when those curren- 
cies rose sharply against sterling. WeQ 
aware of that risk, most lenders limit 

the property’s^ valuation ^he^ks 
have also prompted lenders to focus 
their marketing effort on well-heeled 
real estate buyers who have sons un- 
derstanding of Bromaul imwfatfif 
“We would not recommend curren- 
cy mortgage to someone trying to save 
for a foreign holiday or a new fur 
coat,” says Croxley’s Ms. Redpath. 
“The product is geared towards high 
net worth individuals who should in- 
vest the savings sensibly, by paying off 
part of the mortgage early, fra in- 
stance.” 

The risks can be tamed in various 
ways. Croxley is one erf several advisers 
providing protection against adverse 
currency movements through a switch- 
ing provision. Once die strafing value 
of a mortgage increases by a certain 
amount — 10 percent in Cn&dey|5 case 
— the loan is automatically switched 
back into strafing. 

Most advisers offer a monitoring 
service to keep dients informed an 
interest rate movements and shifts in 
currency values. These services can 
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Shopping for a Stock Market Guru 
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What counts 
is consistency 

By Cy nthia Catteson 

New York 

OBERT PRECHTER’S words 
nfl ffd to move markets. In fset, 
when the stock market crashed m 
» October 1987, roughly two weeks 
after Mr. Prechter advised the more than 
10.000 subscribers to his newsletter. The ti- 
liot Wave Theorist, to sdl thercsharaMQ^ 

people pointed ai him as (me of the propawe 

causes for the subsequent sdhng panic on 
WxHr Monday. . 

Mr. Prechter disputes thm KcomL^n 
these days the debate seems beside the pprnL 
Mr. Piechter’s readings of his techn ica l indi- 
cators commands far fewer faflowen jhjn 
they did in the heady months Wore crash. 

He reports that new “ bsCfl P 0 f , l^ 
als are off by about 80 paemLjOrdos woe 
flooding in until December 1987, h^ Recalls. 
-Th^waslflresonwmeniSiedoff the light 

S *Hfa"cxperience is not unique. 
meat newsletter boom over the lastfew years 
was dearly fueled by a nsmg sto<± market. 
With the exit from the market of individual 
investors during the nearly 18 months 

the crash, many uMOum 
«1 fund managers and retail lookers, nave 
been facing leaner and meaner times, regara- 
Jcss of the actual perfwmanceoff their recom- 
mended portfolios in the last :yey. 

Despite the erosion of reader support, 
many cf the established newsbyer gurus snD 
enjoy dedicated followings. There are more 
San 500 independent newsletters 
in the United States alone. Though rdabto 
circulation figures are hard W crane by, tens of 



Robert Prechter: “ It was like 
someone flipped off the light ” 

thousands of investors tikdy continue to take 
their cues from these self-styled advisers. 

The price far such wisdom is typically be- 
tween SI 00 and $1,000 a year, which entitles 
subscribers to a dozen or so pages of analysis 
month. The investment approach and 
overall style of the letters vary, from techni- 
cally reports filled with graphs and chans w 
rambling treatises on everything from invest- 
ment and economic theory to personal anec- 
dotes and religious teachings. 

The ccce&tnc approaches of some newslet- 
ters make provocative reading, but perfor- 
mance history and suitability are the two most 


important considerations for individuals seek- 
ing a view on the markets. “The rally way to 
tell if a newsletter is a flash in the pan is to 
compare the results of its recommendations 
from one year to the next,” says Mark Hul- 
brat, editor of the Hnlbert’s Financial Digest, 
an Alexandria, Virginia-based publication 
that monitors the performance of portfolio 
recommendations made by 125 newsletters. 

Mr. Halbert advises taking advantage of 
trial subscription offers as a way to evaluate a 
newsletter’s investment app roach and writing 
style. “Not evray newsletter is appropriate fra 
everyone. Ifs important to find the one letter 
that best suits yoar investment objectives,” he 
says. Marty newsletters may employ high -risk 
strategies that may not be suitable fra safety- 
consdoos investors. 

For instance, last year's top three perform- 
ers — McKeevcr Strategy Letter, Futures 
Hotline and Prudent Speculator — used risky 
futures strategies and margin buying, the pur- 
chase of securities with borrowed money. 
Numbers four and five — BI Research and 
Market Mania — recommended volatile 
stocks, according to Mr. Halbert. 

I NDIVIDUALS should also consider the 
amount of time that is required to follow 
the newsletter’s advice. Some require in- 
vestment action on a daily baas. Says Mr. 
Hulbert: “If you don’t have the time to follow 
every instruction, you won’t be able to pro- 
duce the rate of return.” 

James McKeevcr. executive editor of The 
McKeever Strategy Letter, which las been 
rated the performer by Hnlben*s Financial 
Digest in three of the last four years, illns- 
traies the personalized approach characteris- 
tic of many newsletters. A fundamentalist 
preacher, be hk<»g to sprinkle rdigibot 
spiritual references among his discussions of 
stock, bond and commodities markets. The 
letter also ramrafas essays and reprints from 

Continued On Page $ 


help keep borrowers apprised of where 
they stand, but home buyers should 
keep in mind that foreign-exchange 
markets can be extremely volatile and 
forecasts often go wide of the marie. 

Borrowers have two basic strategies 
available. The most typical is to bor- 
row in a currency that is strong against 
the pound and which offers low inter- 
est rates. The aim here is to keep pay- 
ments low. 

The second is to borrow in a weak 
currency with interest rates compara- 
ble to the pound but which will proba- 
bly depreciate against the British cur- 
rency . The aim here is to reduce the 

Continued On Page 10 


Rising Inflation 
puts the rally on 
hold. 

By Coleen Geraghty 

Hong Kong 

I T HAD all the symptoms of past New 
Year rallies: heavy volume, volatility and a 
lot of talk about foreign money. Bui in the 
minds an many market observers, the re- 
cent run up in the Hang Seng index was more 
than price surge followed by profit-taking. It 
appeared that the Hong Kong Stock Exchange 
had finally made a comeback. 

It is a welcome turnaround to local investors. 
After earning a reputation as a free-wheeling 
market punctuated by high peaks and deep lows, 
Hong Kong last year took an the dnbious distinc- 
tion as one of the world’s most lethargic stock 
exchanges. 

A reluctance among^ foreign institutions to re- 
commit themselves to Hong Kong, a high-profile 
casualty of die October 1987 cratii, was largely to 
blame. Many were tatter at the decision to dose 
the market. Instead of halting the market slide, 
the focr-day dosing fueled the panic and intensi- 
fied the sell-off when the exchange reopened. 

It was a search for value that ultimately 
brought foreign investors back. In the commer- 
cial property market, the price of rental proper- 
ties rose as high as 40 percent last year, an 
important factor in a market where most large 
and medium-sized companies hold rental proper- 
ties. As a result, the net asset values of many 
companies surged, but share prices failed to re- 
spond in kind. 

“The Hong Kong market was undervalued for 
some time, bat in this decade it had never been as 
cheap in tenns of share price to net asset value as 
it was late last year,” recalls Philip Tose, chair- 
man of Peregrine Securities. “There was a lot of 
catching up to do” 

Not surprisingly, American and European 
money managers who stayed away from Hang 
Kong through most of 1988 began returning to 
invest in the “hongs” and in property shares. 

“A lot of institutional money that fled Hong 
Kong after the crash returned this year” says 
Barry Yates, director of research for First Pacific 
Securities. “We are also seeing new money from 


Japanese and Taiwanese fund managers. These 
investors have been in Australia, they are frilly 
invested in Bangkok, and now they are craning to 
Hong Kong." 

The result has been a rollercoaster year fra the 
Hang Seng index, the most widely followed ba- 
rometer of the local equity performance. After 
gaining 16.7 percent in 1988, the index added 
another 16 percent in the first eight weeks of 
1989. It penetrated the 3,000 barrier in January, 
then jumped to 3,20956 when the market re- 
opened Feb. 9 after the Chinese New Year break. 

In the last few weeks, the rally has lost momen- 
tum and the Hang Seng has shed about 150 
paints. A U5. discount rate m mMte and fears of 
inflation are blamed fra the decline. Hong Kong 
interest rates follow U.S. rales closely, bccauscs 
the local currency is pegged to the dollar. But 
analysts believe the setback is only temporary. 

To many, the market remains undervalued. 
Underlying their op timism are the robust l oca l 
economy, better-than-expected corporate profits 
and a decidedly tougher stance on self-regulation 
by the new exchange leadership. 

Perhaps more important for the future of the 
market, average daily turnover in 1989 has 
jumped to 216 million Hong Kong dollars, about 
double the average fra last year, and slightly 

it level, 


above the 1987 
the Hang Seng i 
ago level 


Even at the current 1 
is 25 percent above its year- 


OR the short term, institutional investors 
are switching funds from Hong Kong to 

other Asian marke ts whm fnflMifwi ic lwae 
worrisome than tire 85 percent to 9 percent 
forecast fra the territory. “We have seen a lot of 
money switching out of Hong Kong and into 
Singapore,” says Vincent Ma, New York-based 
analyst for Hoare Govett. 

Indeed, the share of foreign funds that remains 
in Hong Kong will depend upon the territory’s 

B HX»S S in battling inflntinn. 

“Our predominant concern in the riurt term is 
what will happen to interest rates, "says Nicholas 
George, who monitors Asian markets from Bar- 
clays de Zoete WedrTs London headquarters. 
“This will have a major impact on our investment 
strategy." 

Jake van der Kamp, an analyst with Morgan 
Stanley, believes Hong Kong faces a tough fight. 
The Hong Kong dollar's link to the U.S. dollar 
triggered the c ur r e nt inflationary cycle. As a re- 

Contimied On Page 8 


WITH HALIFAX JERSEY-BASED INVESTMENT 
YOU DON’T HAVE TO BOTTLE YOUR MONEY UE 



Investing overseas needn’t mean waving 
bon voyage to your money for a fixed period. 
. With HALIFAX DEPOSIT INTERNATIONAL 
it's a breeze to get at 

There is no minimum time limit on 
^ your investment and you can have instant 
access with no penalties. 

You can even have UX standing 
orders, direct debits and monthly interest 
Being the Halifax you can expect highly 
competitive interest rates, and being Jersey- 
based you can get interest with no lax deducted. 
Your sterling investment can start with a minimum 
of £1,000 at the substantial rate of 11.00%. 

From there the interest rate automatically rises on the 
whole investment as your balance steps up as follows:- 


AMOUNT 

£1,0004 

£10.000+ 

£25.000+ 

£50,000+ 

INTEREST RATE 

11.00% 

12.00% 

12.60%- 

1135% 

OA.R.* 

11.30% 

12.56% 

15.00% 

13.26% 


interest rates may vary so you can call our Halifax Jersey 
Hotline on (0) 534 59840 for up to the minute information. 

To qualify for this great investment opportunity you 
have to be not ordinarily resident in the UX If you qualify 
and would like to open an account, simply send us a cheque 
with the completed coupon below. 

It could be your first step to a whole new investment 
opportunity. One worth opening a bottle or two to celebrate. 

j Tb Halllax Building Society, InlernMionaJ IinestinenlUnil,LnpwvIlle Housed j 
. Ingoinrflle Lane, SL Ife&r, Jersey. Channel bdaods- 
I I/We eodose a cheqne/money draft No. 


for 


( minim nm deposit £1,000). 


l/We are not ordlnaril; resident in the UJL Ptewe send the dedaralion form 
for the payment ofgross interest. I/We would Uke the interest to be: 

Added to baJa nee □ Paid half-yearly □ Paid monthly □ 

Rill Name Title 


Address 


Nationality 


TriNo 


This sum b being Invested in HALIFAX DEPOSIT INTERNATIONAL by me/ 
us as sote/fotnt beneficial owner(s>. 

Signature Date 


aosonua 


HALIFAX 


L 


T H E W O 


D 1 S N o l 


J 


Halifax Building Society, International Investment Unit, lngouville House, 
IngouvUle Lane, Sl Hdier, Jersey, Channel Islands. 

buermispaUiHlcrvearb.gMnfiahiRlvrranpoiindrdaniiul nse (GAJl*) If id) Mod for for 
»buir v«r. Copiri atihe Uh account* are aralUHr on rnjoen Haltfoi BulkBne Soda 

ntfiUKd eJTW is in HiUm. Hi. A*« arecwTra at liar of pint 10 1 
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Have all the advantages 
of a bank account in 


Four Stocks on Hong Kong’s Fast Track 


• 


A C«*« 






LUXEMBOURG, without 
actually being there. 


Luxembourg is a stable, prosperous financial centre in 
tiie heart of the European Economic Community. 


To discover the advantages of banking in Luxembourg 
with BCC. all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you ourfolder 
containing detailed information about banking in 
Luxembourg. 


The BCC Group has offices in 73 countries, its Capital 
FundexceedUSS1,5CX)millronandtotalassets US$20,500 
million. Both the Head Office & the Branch of Bank of 
Credits Commerce International SA are in Luxembourg. 

It ail the more enables us to fully extend the unique 
advantages available there. The emphasis is on service, 
better service in Luxembourg, in Europe, around the world. 



Lai Sun Diversifies and Prospers 




With Americas protectionist sentiment on 
the rise, Haig Kong's textile industry faces an 
uncertain future. Yet, Lai Sun Garmentsre- 
mains a favorite in many local portfolios because 
of its diversified Mwiings base and astute 
product strategy. 


“Despite the stock’s exposure to the gar- 
ment manufacturing industry, which is expert* 
airing difficulties, the company has a diver- 
sified tamings base (to) protect overall 
performance,” was Jardine Fleming’s assess* 
ment when Lai Sun announced its 1988 results. 


m i 



South CHm Morning ftarf 

Dickson Poon of Dickson Con- 
cepts 


In the year ended last July, about half of 
Lai Sim's 285 mOtton Hong Kong dollars in at- 
tributable profit came from the company's 
50-percent holding in Lai Sim Development, a 
property company, and another 20 percent 
from its majority bolding in Crocodile Gar- 
ments, which manufactures woven shirts, 
blouses, and trousers primarily for the local re- 
tail market. Holding the largest U.S. export 
quota amnng the territory's manufacturers, Lai 
Sun manufactures a broad range of apparel 
at the lower end of the export market. 


Stanislaus Tsao, Lai Sun’s director, said 
the completion of two commercial complexes by 
laxe 1990 wiB add 250 million Hong Kong 
dollars a year to Lai Son’s rental income earn- 
ings base. In 1989, however, costs related to 
these developments may trim Lai Sun’s earnings. 




Jardine Fleming forecasts attributable 
profit of about 260 milli on Hong Kong dollars in 
1989 and about 300 milli on in 1990. Based on 
tins projection, Lai Sun Garment shares are 
trading on a price earnings multiple of about 
9 times. □ 




SaHT-. . - . yd 


Assembling nightgowns and paja- 
mas at Lai Sun plant. 


(lien 


Mail this coupon for your FREE copy of 
'International and Personal Banking in Luxembourg" to 


Bank of Credit and Commerce 


Dickson’s Global 
Fashion Network 


Semi-Tech Gambles Again in U.S. 


HKR’s Island Asset 


INTERNATIONAL S.A. 
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TO OUR READERS 


The International Herald Tribune is now on 
newsstands throughout Holland every morning 
six days a week Monday-Sahjrday. if you have 
problems getting your copy, please contact: 

edipress InteiTranonal B.V. 
Wilhelminasfrcrat 1 3rd, 201 1 VH Haarlem 
P.O. Box 363, 2000 AJ Haarlem 
Tel: [023)32 2341/Tx.- 41 833 


Thirty- two-year-old Dickson Poon is Hong 
Kong’s boy wonder, the architect of an interna- 
rional marketing and distribution network 
for high-quality fashion accessories. A. string of 
judicious acquisitions has turned his flagship. 
Dickson Concepts, into a 23 billion Hong Kong 
dollar company with profit growth exceeding 
45 percent annually. 

In 1987, the company used the proceeds of 
a 600 million Hong Kong dollar ri ghts issue to 
purchase S.T. Dupont, manufacturer of luxu- 
ry writing instruments and lighters. With the ac- 
quisition, Dickson Concepts mlvri^pH a ax- 
country European distribution network for its 
range of luxury products, which include 
clothing and accessories by Charles Jourdan, 
Guy Laroche, Chopard and Hcrmte. 



James Ting 


A year ago, Semi- 
Tech Microelectronics 
took a big risk. The vir- 
tually unknown Hong 
Kong firm paid SI 10 
minion, the equivalent 
of its own mantel capi- 
taKynrinn, to acquire a 
regional network of 
stores called Consum- 
ers Distributing Cata- 
log on the U.S. Hast 
Coast. The risk paid 
off with a two-fold in- 
crease in. turnover 
within four months of 
the acquisition. 

Mow, the company, 
owned by Canadian 


“We expect to maintain the same type at 
growth in these next few years as we have in the 
past,” Mr. Poon said. “Our balance sheet has 
no debt, which leaves us free for further acquisi- 
tions.” □ 


James Tmg, is bidding S241 .7 million for the 
Delaware-based SSMC Inc^ manufacturer of 
sewing machines, stoves, irons, televisions, 
and \adeo-cassette recorders. SSMC owns exds- 
sive rights to the Singer brand name. 

This time, Semi-Tech’s success is not as- 
sured. The corporate raider Paul Bilzerian and a 


You may have heard about the excellent returns 
offered by offshore companies, yet been put off by either 
the lack of recognisable company names or by confusion 
over what they actually do. 

As an overseas resident there are definite advantages 
in investing offshore, but to quote tne Observer news- 
paper, “if one is going to place money overseas the safest 
rule is to stick to the funds run by the offshore arms of 
UK financial institutions whose reputation and scanding 
are beyond dispute.” 

Obviously, Barclays Bank and Barclays International 
Funds are such institutions. 


OFFSHORE 
INVESTMENTS 
THAT WON’T 
LEAVE YOU IN 
DEEP WATER. 


A wide choice 


We now offer 17 offshore 


investment funds marketed from 


politically stable Jersey in the 
Channel Islands. Advisors to the 
funds are Barclays de Zoete Wedd 
Investment Management Limited 
who currently look after investors 
funds to the value of £13 billion. 

We have funds in equities 
across four continents, major 
currencies, gilts and other fixed interest stocks. 

We have funds for income or growth or both. 

Easy switching 

We offer total flexibility. You can easily switch from 
one fund to another to respond to fluctuations in world 
markets. 

And you can start with as little as £1,000 or 
US$ 1 , 500 , although we do offer special privileges to those 
investing £50,000 or US$100,000 or more. 

Whatever amount you decide to invest, or whichever 
fund or funds you choose, with Barclays International 
Funds you will always enjoy one great benefit - peace of 
mind. Send the coupon today for more details without 
any obligation on your part. 


Please send me a copy of your free brochure and details of your Special 
Cunard Holiday Offer. 


I am considering investing a sum of £. 


Address. 


BARCLAYS 


SEND TO: RICHARD ROBf-RTS. 

Barclays international hinds. 

DhP lJHT'li i DW. PO BOX IV. 

KIIK DHS Mlh.LLK.N. ST. IIELIFR. 
JFRShV. C .1.1 KL ini.OI rrWffl. 


INTERNATIONAL 


TENDS 
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consortium led by a Malaysian businessman, 
Vincent Tan, are also vying for the company, but 
SSMCs management appears to favor Mr. 

Ting. If be succeeds, Mr. Ting will use SSMCs 
international dealerships as distributors for 
aunese-manufactnred consumer goods. 

The Hong Kong-born entrepreneur got his 
start making hardware for export to North 
America, mien that market collapsed in 
1984, be switched to selling heensed technology 
in Asia. “That gave ns a good base,” said the 
executive vice president, Charles Sun. “You 
can’t be a one- technology company.” 

Mr. Sun says Semi-Tech would not issue - 
new shares to Rnanr* the SSMC ag qniatinin., as 
it did to pay for earlier acquisitions. “We 
have arranged the financing already, and we are 
looking at a debt-equity ratio of around 0.69 
to I,” he says. 

Semi-Tech’s turnover has increased from 
about S10 million in 1986 to an estimated $200 
million in the year ended January 1989. Ac- 
cording to the company’s own projections, net 
earnings should rise to about $18 m3Hon 
from roughly $1 1 million in fiscal 1988. On that 
basis, shares are trading at a pricc- canring s 
ratio of about 4.6 times. □ 


This 200-miIKon Hong Kong dollar com- 
pany is unique within the local property 9ectoff. 
Most of its real estate holdings consists of 
about 1,600 acres on Lantau, a largely unsettled 
island just west of Hong Kong whose aevd- 
opment could turn HKR’s homings into a pot of 
gold. A ate north of Lantau is being consid- 
ered for Hoag Kong's second airport. 

HKR Properties is also primary owner of 
Discovery Bay, a residential, cocomeroal and re- 
sort complex, on Lantau’s northeast coast. 

Now only half completed, the development will 
bouse 25,000 people by nhd-1 990- And HKR 
owns the nearby golf course and ferry pier, and 
is planning to build a marina club and a hold 
oc the island- Approval is being sought to rede- 
velop its textile dyeing and printing works 
into a h uge commercial and residential ce nt er. 

Meanwhile, the company is moving to di- 
versify its real estate investments and recently 
acquired hotel sites in Brisbane, Bangkok, 
Singapore and Switzerland, which are 


Hong Kong 


Coleen Geraghty 


Testing Time for Hong Kong 


Continued From Page 7 

suit, he says, it can be stopped 
only by a U.S. dollar rebound or 
Hong Kong government action to 
raise interest rales and force an 
economic slowdown. He believes 
neither is likely. 

“Tbe major cause for concern is 
not tbe current rate of inflation 
but the lack of anything on the 
horizon that will stop price in- 
creases from accelerating further,'’ 
Mr. van der Kamp says. 

Still analysts tend to dismiss 
suggestions that the market may 
be vulnerable to a sharp decline. 

“1 don't think so,” said Hoare 
Govett’s Vincent Ma. “People stxH 
have a positive view on Hong 
Kong. They know the fundamen- 
tals are good, ami consumer de- 
mand is strong. Unless investors 
take a negative view on Asia and 
withdraw, their funds wflJ be Sow- 
ing between back and forth be- 
tween Hong Kong and other mar- 
kets.” 


against others in region. Hong 
Kong’s economy expanded by 7 
percent last year, a full percentage 
point above official estimates. For 
1989, growth is projected at 6 per- 
cent, well below tne doubledigit 
rates of the nrid- 1980 's, but high 
by world standards. 

Other economic indicators look 


equally rosy. A labor shortage that 
lined average wages 15 percent to 


To be sure, inflation here is 
higher than in most Asian coun- 
tries, die economy stacks up well 


lifted average wages 15 percent to 
20 percent in 1988 may nave add- 
ed to inflationary pressures, but it 
also triggered a boom in consumer 
spending that has not abated. 

Corporate profits rose by an av- 
erage 25 percent last year, and are 
forecast to increase by another 20 
percent in 1989. 

Stewart Aldcroft of Schraders 
Asia also believes that efforts by 
stock exchange officials to shed 
Hong Kong’s “casino" image have 
played a part in attracting new 
institutional money. 

Tbe exchange revised its consti- 
tution and dected a new govern- 
ing body last year after the former 
chairman t Ronald Li, and several 
other board members were ac- 
cused of securities violations. The 
government also is preparing leg- 


islation to increase insider trading 
penalties, and the legislature will 
act shortly to create a Securities 
and Futures Commissi on modeled 
on tbe Gty of London’s regulatory 
authority. 

Clearly, Hong Kong stocks are 
not the bargain they were a few 
months ago. The recent rally has 
□arrowed the gap between share 
prices and net asset values, push- 
ing multiples to about 14 times 
1988 eannngs from near historical 
lows of 10 last autumn. 


But value remains, according to 
analysts and fund managers. The 
market has recovered only about 
60 percent of tbe 2,055 points Ion 
in the October 1987 crash. Rela- 


tive to prospective earnings, the 
market is trading at a multiple of 
only 11 times. 

"The property sector was the 
one to buy during the rally,” says 
Howard Gorges, the director of M 
South China Securities. “Now, in- 
vestor attention may turn to the 
banks, which have no bad debts on 
their bodes, and should show in- 
creased earnings for the 1988 
year.” 




Shopping for a Market Guru 


Continued From Page 7 


other publications social, econom- 
ic and political issues, among oth- 
er thing* 

McKeever’s 1989 Outlook, for 
instance, forecasts a bear market 
and recession far 1989-1990. Ac- 
cordingly, subsequent issues con- 
tamed an essay on zero-coupon 
bonds, nj w i m i i Mwda riq ns for Hrn - 
iting loses in trading, and bihtical 
passages from James L John XIV 
and PmHppians IV. 

Many newsletters provide fol- 
low up services such as special 
alert mailings and telephone “hot- 
lines” — taped message services — 
to keep subscribers abreast of re- 
cent changes in market conditions 
and subsequent recommenda- 
tions. John Dessauer, who rou- 
tinely gives his outlook for tbe 
major world economies and stock 
markets to 5,000-phis subscribers 
of his Dessaner Financial Journal, 
recently osed his hotline service to 
address concerns about Australia. 

He had been recommending 
stocks in the Australian and 
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not expect the currency to drop _ 

further, and I advised them to con- °f tiie hard troths of the 

tinoe bolding shares of tiie First ncw “ ea * r business is that bad 
Australia Prime Income Fnnd,” he f®* 8 < * oes 1101 Mr. Prechter, 

reports. tor example, is no more optimistic 

But A1 Frank, editor of The Pro- ^ downward trend in his 

dent Speculator, another highl y newsletter’s Circulation will re- 
rated publication, says vw* reatE ver *® itself than he is about the 
OS expect too much hnnrihnbfria Outlook for the Stock fOT 
from newsletter advisers. tile 1990s. He errvirts the marVet 


DIAMONDS 


YOUR BEST BUY 


Single diamoude at wholesale 


prices by ordering direct ham Ant- 
werp, ine world’s most unoomni 


werp. ine world s most important 
cot-diamond market. Give dia- 
monds to the ones yon love, boy for 
investment, for your enjoyment. 

Trite airmail for pee price list 
or call as: 


i the market 


Joachim Goldens tern 


diaxnantetroort BVBA 
Etfabik&d 192S 


PeUkaumtiis! 4S2, B^018 Antwerp, , 
Bdgtoni - Td_- (32J) 234,07^1 


Take 71779 mfb. 
Tckke 32^/23 L3&87 
at the Diamond Qnb Bldg. 
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On Aprs 12 , Texaco files 
tor reorganization under the m 

laws ’ ,ls P* 108 Syrates wildly 
.j S.S pen8 Monda y- Mutual Fund Snares, 

Sf vestment management firm, purchases Texaco bonds at a price of 65 



When the Vultures Circle 


Louden 
'HEN British Tele- 
com shelled out a 
hefty 31.5 When in 
January for a 22-per- 
ceot stake in McCaw CcDular 
Connmmkatians, a U.S. company 
that is still reporting losses, inves- 
tor interest m the mobile-phone 
industry took a giant step forward 
on both sides of the Atlantic. 

“Suddenly, there was a major 
overseas buyer wilting to pay a 
new, higher price for one of these 
companies.” notes Marian Bye, 
who follows the td e c ommuni ca- 
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I N THE WORLD of buy low, sell hi»h t it is 
tough to find lower prices than «ei»ri&»y in a 
bankrupt company. By the time the bad news 
tats, the price of its stocks and bonds have 
^““l.wjbbJtional investors have abandoned it, 
and wan Street analysts have crossed it off their 
research fist 

for patient investors looking for po tentially he 
returns, shopping for bankrupt firms nas become a 

favorite pastime. Indeed, most bankruptcy specialists 
know that three out of four bankrupt cnmpnwiw! 
eventually become solvent again and the rewards can 
be staggering. 

_ Sto rage Technology is a case in poinL When the 
tenputer products manufacturer filed for bankrupt- 
cy in October 1984, its bonds fetched less rtum SO 
cans on the dollar. When the company reorganized 
three years later, bond investors wive paid 120 cents 
on the dollar — a return of more than 140 percent. 

Once the province of one and two-man operations, 
the strategy now attracts a variety of investors, rang- 
ing from big Wall street firms like Goldman, Sachs & 
Co. to a few mutual fimd companies. 

Almost all limit their bargain sho p ping to b onds 
and other debt obligations. If a companyis fenced to 
liquidate, debtholders will be salkfied first with cash 
earned from sales of assets. The senior bond holders 
will be paid off first, followed by holders of junior 
debt like subordinated notes. Last in line are the 
owners preferred stock and common, respectively. 

This is not a game of quick returns. Bankrupt debt 
often does not pay interest; reorganizations t*Wi 
years. To improve chances of a payoff, specialists 
diversify among several carefully chosen situations, 
poimdng whenever a particularly attractive company 
goes broke. 

H Filings have kept firms increasingly active. Cheap 
Bebt abounds in companies like Coteco Industries, 
LTV, Global Marine, and Public Service of New 
Hampshire, the first pubfidy-owned utility to fail 
since the Great Depression. 

Luring new scavengers is the sense that this trend 
will multiply once the economy lapses into a reces- 
sion. A few firms are organizing so-called vulture 


funds to feast on current bankrupts as well as on 
what may mm out to be the investing wave of the 
1990s. 

“I feel about this now as I did about high yield 
portfolios seven years ago,” says David Breazzano, a 
loaner junk band portfolio manager and now presi- 
dent of T. Rowe Price Recovery Fund Associates, a 
limited partnership with over $100 mfition in assets. 

The funds, with minim um requirements of $1 
million or more, invest in large blocks of debt, 
inrfiMttfig private bank loans and trade creditor 
claim s that do not trade on the open market- Smaller 
investors can buy shares m mutual funds like Mutual 
Stares and Merrill Lynch's Phoenix Fund, which 
invest some of their assets in similar distressed situa- 
tions. There is also a closed-end fund, UJ5J\& G. 
Padxdder Fund, which trades on the American Stock 
Exchange. 

The preferred plays are firms with good core assets 
and solid managements that have sought protection 
from creditors because of an extraordinary — as 
opposed to operational — problem. 

Texaco is a fine) 


Plains, New York ofl company filed for bankruptcy 
after Pexmzofi won a S10 bflBou judgment against 
them for interfering with a merger agreement be- 
tween P amrail and Getty Ofl. 

Although the company had sufficient assets 
off its debts, many institutional investors were f< 
to aeD Texaco bonds because some pension rules 
forbid investments in non-income producing securi- 
ties. Hence, the filing created an extrao rdin ary op- 
portunity for risk players. 

‘‘We bouglnaH the Texaco bonds we coaid get oar 
huryfe tm" f w»«Tic Mirhad Price, p resident of Mutua l 
Shuras^ a $29 wifinn mutual f und that invests up to 
20 percent of its assets in distressed situations. 

Same investors prefer to catch a company on the 
rebound. Gcny Angulo, a managing director of First 
Capital Partners in New York, recently purchased 
the debt in Crystal Cfil, a Louisiana oft company that 
came out of bankruptcy two years ago. (hie reason is 
that the company's $40 million in cash is more than 
adequate to meet its $38 mfifion in debt obligations. 
Another is that he feds the company is currently 
undervalued. □ 


man in New York. Prices of some 
U9.-based cellular telephone op- 
erators, many of which had beat 
moving up in the latter part of 
1988, surged by as modi as 50 
percent after the British Telecom 
bid. 

Also gaining strongjy were the 
US.- traded shares of Racal Tele- 
com, the cdtolar-phone spinoff of 
Racal Electronics, which com- 
i with the British Telecom in 
sU-K. duopoly in mol 
services. Racal Telecom’s 
can Depositary Receipts have 
surged more than 50 percent since 
the first of the year. About half of 
Racal Telecoms equity is held by 
US. investors. 

The British Telecom purchase 
had all the more impact because it 
came at a time when the U.S. and 
British mobile phone industries 
■ to be beaded for shakeups. 
ILSL, competition has 
probably readied its limit,” fig- 
ures David Gibbons, an analyst at 
James Capd Securities in London. 
In the 0 JL, the government is 
determined to generate more.” 

That is because the U.S. and 
UJC mobile-phone industries 
have evolved along different lines. 
UJC authorities awarded two na- 
tionwide franchises — Cdlnet, in 
which British Telecom owns 60 
percent and its partner Securicor 
40 percent, and Racal Telecom. 
Ratal Electronics Boated 20 per- 
cent of Racal Telecom's equity last 
October, making it the only "pure 
on the British scene, 
later this year, the UJC 
government is due to allocate two 
more cellular franchises, and the 
selection process is being watched 
closely. * 

Further complicating the UJC 
competitive situation has been the 
entry of a lighter-weight, more 
and less costly mobile 
i system called TelepoinL 
Tdepcint offers true portability 


PROLIFIC 
NOW OFFSHORE 



Prolific is pleased to announce 
the first stage of its development 
overseas. With the launch of four 
offshore funds, offshore investors 
can now benefit from the expertise 
that is behind the success of 
Prolific's UK range of unit trusts. 


These new funds have been 
designed for today's investment 
climate and to meet the needs of 
a broad range of investors. 

The four funds offer the 
potential for capital growth or a 
combination of growth and 


income. 
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The four funds are: 

Prolific UK Equity Income Fund 
Prolific Global Growth Fund 
Prolific UK Growth Fund 
Prolific UK Convertible & 

Bond Fund 

Prolific manages funds in 
excess of £1,300 million and is 
one of the UK's most successful 
and highly regarded financial 
services groups. 

In 1983, Prolific Unit Trust 
Managers Limited won The 
Observer award for the 'Smaller 
Unit Trust Group of the tear' 
followed in 1987 by being 
named ‘Unit Trust Group of the 
Year' by The Sunday Telegraph. 




To find out more about 
Prolific offshore funds, return 
the coupon or ask your financial 
adviser for full details. 

Send to Sheenagh Gordon, 
Prolific International Manage- 
ment Limited, PO Box 208, 
Bermuda House, St Julian's 
Avenue, St Peter Port, 
Guernsey, Channel Islands. 


Prolific 
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Committed to your 
investment success 


PLEASE SEND ME A PROSPECTUS GIVING DETAILS OF THE FOUR PROLIFIC OFFSHORE FUNDS. 


NAME 


I ADDRESS 1 
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The Gains In Cellular Phone Stocks 


Company 


Price 

MarchS 


Percent 
Change 
Shoe Dec. 31 


52Week 

HgMjtw 


Racal Telecom ADR 

$53.88 

+59.6% $54.50-$29.50 

McCaw Cel Mar 

$36.75 

+ 265% $39.75-51825 

UN Broadcasting 

$88.75 

+243% S95.50-S50.38 

U.S. Ceflufar 

$2&25 

+ 39.0% $3050-$14B8 

Mobfie Comrmxilcafon 

$34.25 

+ 13.7% S35-50-S25.75 

Vaiguard Conrnurfcatfon S3&50 

+263% $41.75-518.50 

US Vtest New Vector 

$31.00 

+ 24.0% $31 .50-SI 4.00 


$mce you can fit the handset in 
your breast pocket,” says Jack 
Summerscale, who follows tele- 
phone networks for Barclays de 
Zoete Wedd. 

One of the reasons that British 
Telecom's purchase made such a 
splash was the rumor that McCaw 
Communications, which holds 
franchises in 127 cities, would use 
the proceeds of the sate to finance 


a lad for UN Broadcasting, highly 
valued for its cdhrlar services in 
major metropolitan areas. McCaw 
already owns about 10 percent of 
UN’s duxes and has said it plans 
to ask for regulatory approval to 
increase its stake to just under 15 
percent. 

Some notion of the surge in the 
values being placed on US. cellu- 
lar companies can be seen in what 


industry analysts call “per pop" — 
short for per population — values. 
These values are the market i 
taHyartfm of the company divic 
by the number of people in its 
franchise area. 

In late 1989, US. cellular fran- 
chises were going for about $120 
per pop. TbenTm early January, 
Vanguard Cellular paid $140 per 
pop tor a franchise in Portsmouth, 


unpshire. Then came the 
British Telecom deal, winch ana- 
lysts figure valued McCaw* s busi- 
ness at about $138 per pop. 

Few observers or the industry 
would hazard a gness on whether 
the rise in values will continue at 

this pace; but bullishness seems to 

prevaiL Ms. Bye at Sheaison notes 

that UN's current share price im- 
plies a per pop value of !. 
that “there’s obviously a camp of 
investors who believe that it may 
go to $250." 

Bui for investors who are un- 
comfortable with betting on the 
racy "pure plays” in cellular, Ms. 
Bye recommends a lor* at a few of 
the better-managed US. regional 
telephone companies with a strong 
mobO e-phone franchises. She cites 
Alltel, a regional telephone com- 
pany that has customers in 19 
Midwestern, Eastern and South- 
ern states, as an example of com- 
pany with good eantings and divi- 
dends growth, plus a thriving 
cellular b usiness 

A similar strategy may be ap- 
propriate in the UJC, according to 
Mr. Gibbons of CapeL Investors 
may be better off buying Racal 
Telecom’s parent, he says. “It’s 
not only cheaper felt suer,” he 
says. “You’re also buying into Ra- 
cal Electronics’ other businesses at 
a big discount-” □ 


The Complete O ffshore Private 
Banking Service 

with Grindlays in Jersey 


At Grindlays Bank, we can ofier you an unrivalled range 
of private banking services titan within the tax-efficient 
and politically stable environment (/Jersey As well as 
first-das rates of interest on a wide range of term 
deposits in all major currencies, we can provide current 
and high interest cheque accounts, international 
portfolio management, security administration, nominee 
services, executor and trustee services and company 
formation facilities. 

Grindlays has over 150 years’ experience in providing 
private hanking services to customers worldwide. As a 
subsidiary of Australia and New Zealand Banking Group 
Limited, we can bring our skills to bear to your advantage 
in over 40 countries. 

If you would like further information on our complete 
aflshore private banking services, please contact 
Blair Gould, Grindlays Bank (Jersey) Ltd, PO. Box 80, 
Sl HeHerJersey, Channel Islands or call (0534) 74248. 



• No tax deducted 
• tetBrett paid pass on maturity 


1 Raw* correct at tone of going id pro oo 27th February 1989. 


Coptet of the man recent audited •ccuunu of GruidUrt Bank (Jenefl 
Linuied are available on demand. 

Private B an k ing Services also available in London, 
Geneva, Guernsey and Monaco. 


AH s Group : 

Private Banking 


r: 


Me Blair Gould, Grindlays Bank (Jersey) Ltd . PO Boa 80, St. Hdinjerscy, Channel Islands. Telephone: Jersey (0834) 74248. 
Please send me details of your deposit accounts in Jersey and a brochure outlining other private banking services. 
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NOW, WHEREVER 
YOU ARE IN THE WORLD, 
YOUR MONEY 
GROWS BEST IN JERSEY. 



you arc living or working abroad. Abbey National 
will help you make the most of your money. 

In Jersey’s genial financial climate, your funds will flourish 
as surely as the dowers. And now that Abbey National 
is established in the Island, you can have all the benefits 
of a building society account with high, tax-free interest, 
and much more besides. 

We’ve joined forces with The First National Bank 
of Chicago to introduce a fast and highly efficient 
international money transfer system which allows you to 
transfer money from your bank accounr to your Offsh 
investment account, wherever you happen to be. 

Our Offshore investment accounts are so flexible, 
you’ll find exactly the right one for your needs. Offshore 
Plus offers instant access and five rates of interest, 
depending on how much you wish to invest. You can start 
with just 2 500- Offshore 90 offers even better races (at 90 
days* notice), and you need £1,000 to get started. In all 
cases, no tax is deducted; your interest is paid in fuIL 

Now we’ve 

planted ic thought, ^ 1 QBEU 
send us the coupon. ADDCX 

|| NATIONAL 

/ (OVERSEAS) LIMITED 

Fast, flexible «v«li flow and high-rate tax-free interest. 

C ey rt of rbr Uw indiwj«w»«f jrahhlr oa ityw. 


To: Peter Donne Davis, Managing Director, Abbey National 
(Overseas) Ltd, PO Box 545, Abbey National House, 
Ingouville Place, St Heliei; Jersey, Channel Islands. 

Please send me full details of the Abbey National 
Offshore Hus & Offshore 90 Accounts, including current 
interest races. 


Name. 


Address. 


Country. 


^ Telephone number- 


_OW12j 




E.yr. wv.' 7 ^.' 









jvf 


Page 10 


INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 13, 1989 

STRATEGY 


.'•r' 

• 



Gwnaayi 


A rare set of the Union of South Africa Defense Force from the Burt Ehrlich Collection. The set 
sold for $2,970. 


Toyland’s Soldiers of Fortune 


By Cynthia Catterson 


C OLLECTING toy soldiers and re- 
creating the scenes of famous bat- 
tles may seem a boyhood pastime. 
But a growing army of collectors 
have found over the years that amassing 
large landscapes of tiny lead troops is not 
just child’s play. 

Specialists say prices for finely detailed 
sets of these small molten figures, most of 
which stand slightly above two inches high, 
have been on the rise for more thim a 
decade, appreciating at about twice the rate 
of inflation. And lately the pace seems to 
have quickened. 

At a recent auction held in New York by 
Guernsey’s, many of the bids for the nearly 
700 lots of miniatur e military and non- 
military figures rivaled auction records es- 
tablished elsewhere last year. Fa- instance, 
a 24-piece British general staff set made by 
German manufacturer, Heyde, fetched 
S 1 4.300, roughly double the value estimated 
by Guernsey's. 

“I saw things selling for more than eight 
times what I originally paid just a few years 
ago,” notes Bunt R. Ernlich, whose person- 
al collection of some 15,000 pieces made up 
most of the Guernsey’s sale. The proceeds 
were donated to a New England prep 
scbooL 

For the most part, the toy soldier market 
is largely made up of private collectors who 
trade among themselves- The New York 
and London arms of the Phillips Gallery 
each bold an average of three lead soldier 
and figure sales annually and auctioneers 
Christie's and Sotheby’s usually include a 
smattering of platoons as part of larger toy 
and collectibles sales. 

Despite the growth in recent years, the 
toy soldiers market is still open to newcom- 
ers. Although many of the finer quality sets 
are selling for more than S 10,000, novice 


hobbiests can still pick up individual pieces 
and squads for under $100. Indeed, the 
majority of the lots at the Guernsey's auc- 
tion were estimated at values of between 
Sl50n and S600. 

Specialists attribute the growing interest 
in metal im'Kiianv-n in nart, to the overall 
expansion of the collectibles market in re- 
cent years. Antique toys, in particular, start- 
ed coming of age. they say, with the onset in 
the 1950s of plastic mold and extrusion 
playthings. 

Experts say demand for toy soldiers re- 
ceived a boost in the mid-1960s when Brit- 
ains Ltd., a popular British toy manufactur- 
er, discontinued production of the well- 
regarded hollow lead figures it had been 
making since 1893. More recently, they say, 
specialized magazines, collector’s elute and 
books on the subject have broadened collec- 
tor's awareness and demand. 


In general troops made by Bri tains Ltd.. 
Lucotte, a French firm later taken over by 
Migoot, and Ger man manufacturers Hein- 
rich and Heyde are considered among the 
finest because of the variety, style and accu- 
racy of their designs. 


The standing world record fa a lot sold 
at auction — £10,000 — was paid fa a 251- 
piece Bri tains display set at a Phillips auc- 
tion in London in June 1987. Hus set was 
highly desirable because it included rare 
British Camd Corps figures, a group which 
was never packaged and sold by itself. 

Ironically, sets that were unpopular items 
at first issue are now among the most sought 
after by collectors. Often, these are hard to 
come by since manufacturers typically dis- 
continued production of unwanted armies 
and few of these soldiers survived through 
the years as sentimental keepsakes. 



Such is the case with an eight-piece Neth- 
erlands infantry set made by Britains Ltd. in 
1939. “There was never a great demand fa 
these figures because the Dutch Army 
played a small role in World War C com- 
pared to the English, French and Ger- 
mans." explains James Qpie, a toy soldier 
consultant in London. 


A horseman with battleax sold 
for $1,400. 


Besides rarity, condition is also critical 
“A set that has been on a storeroom shelf 
for the last 50 years and was never taken 
from its box noil be more interesting to a 
collector than one that was loved by a child 
and played with tmtfl all the paint was worn 
off,” says Toby Wilson, a cataloger in the 
collectibles depannent at Sotheby's in Lon- 
don. 

Visible wear and tear, such as ehfppud 
paint a broken fla gs, rifles and limbs, can 
devalue a piece by as much as 80 percent, 
Mr. Wilson says. Even a touch-up paint job 
can dissolve the worth of a piece altogether 
to its meltdown value. □ 
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By David C Lancbner 


New York 

S TOCKS with high divi- 
dend yields can be tempt- 
ing, but investors should 
always check into the rea- 
sons for the hefty payouL A recent 
case in point is Residential Re- 


case m point is Residential Re- 
sources. 

Until the company declared 
bankruptcy early last month, it 
was (me of a new breed of Real 
Estate Investment Trusts. They 
differ markedly from the conven- 
tional REITs that were first intro- 
duced in the 1960s and sp e c ializ ed 
in investing in properties such as 
office buddings and apartment 
complexes. 

This new generation of REITs, 
which account fa about a third of 
all such issues outstanding, play 
the market in mortgage-backed se- 
curities. These securities are essen- 
tially shares in a package of mort- 
gages on which the interest 
payments and principal are passed 
through to investors. Investors 
know these securities as Gimrie 
Maes Fannie Maes, names 
derived from the titles of federal 
agencies that package the mort- 
gages. 

Mortgage-backed securities are 
complicated financial instru- 
ments, but Re siden tial Resources 
and 10 other REITs have ventured 
even further into the wodd of eso- 
teric securities. These REITs make 
money by playing a mortgage- 
backed security called Collateral- 
ized Mortgage Obligations, or 
CMOs. Residential Resources 
held a variation called a CMO- 
residoal and pumped op its yields 
by borrowing heavily against its 
portfolio. 

The company’s sadden and un- 
expected failure highlights the 
risks investors take when they buy 
into these new-wave REITs. The 
way these companies generate rev- 
enue is so complex that even expe- 
rienced securities analysts have 
trouble explaining dram In gener- 
al terms, they say th at these so- 
called CMO-RETTS exploit the 
difference in short-term interest 
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rates and long-term interest rates 
oi obligations like mortgages. 

Residential Resources got into 
trouble because the value of the 


CMO-residoals they borrowed 
against dropped and their loans 


were called. Because of the vague 
accounting rules and poor disclo- 
sure common to virtually all 
CMO-REITs, many investors did 
not even know that Residential 
Resources was in trouble. 


“After you’ve been lured in by 
the high yields, you’ve got no way 
to figure out the market value of 
these things,” says John Higgins, 
an analyst with Audit Invest 
meats. □ 
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U.K. Mortgages: A Bet on Foreign Currencies 




Continued From Page 7 

size of the mortgage quickly with 
an eye toward earlier repayment 
One compromise between the 
two strategies is a loan in Europe- 
an Currency Units, or ECU, the 
composite currency made op of 
currencies of 10 EC member 
states. The Spanish peseta and the 
Portuguese escudo are due to be- 


schc mark loan. But the higher 
interest rate is offset by a reduc- 
tion in the currency risk. Exchange 
rate movements among ECU cur- 
rencies are limited within a de- 
fined band, and sterling itself is 
one of the basket currencies. 


come part of the ECU in Septem- 
ber of this year. 


ber of this year. 

ECU mortgages are offered at 
interest rates of about 10 percent 
— more expensive than a Deut- 


“AII the same, ECU mortgages 
are not fa everyone,” says Bruno 
Mazzola, senior manager at the 
London branch of Istituto Ban- 
cario San Paolo di Torino. “They 
are intended fa people with a 
good baric understanding of the 
Fwamriai markets.” 


The I talian bank, which has 
been offering ECU mortgages on 
its home territory fa the last three 
years, launched its product in Brit- 
ain in February. The loans, at a 
10-percent fixed interest rate fa 
the first two years, are fa a mini- 
mum of £30,000 although Mr. 
Mazzola anticipates the average 
size at between £30,000 and 
£ 100 , 000 . 


j’iiT I* 


in the Bank erf England’s ECUt"* 5 
treasury bills. In Italy, where it has 

the largest share of (be mortgage 
maricel around 15-percent of that 
share is ECU -denominated, ac- 
cording to Mr. Mazzola. 




The bank is one of several in 
Europe that deals in the ECU at a 
wholesale level and makes markets 


It_ chose Britain fa reasons of 
familiarity, having opened a Lon- 
don branch seven years ago. “It’s 
eariy days yet but we have had a 
lot of inquiries," says Mr. Maz- 
zola. “Business is just getting off 
the ground.” □ 
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EUROBONDS 

Investors Turn Skittish 
OnFears of Higher Rates 

By CARL GBWIRTZ 

P International Herald Tribune 

____ sgarsa mm=-s= 

^ Frida y’ s “ws from Washington of a 
J8^™^>cctcd rare m nonfann eaptoymentM^tworri- 
decline m February's unemployment rate to a 15- 

JS^^ST^*^****”** of labor 
wuput cm wages — and inflation — as the economy continues to 

^ vs - Federal R^erve 
r“5j "S 1 *® 1 S 1 ®^ 1 farther drove down prices of stocks and 

tbe . doDar ’ becomes more attractive to 

foreign investors as interest 

rates rise. 

While most analysts expect 
higher interest rates, many 
caution that the Fed may not 
act immediately . 

John Lipsky, head of bond 
market research for Salomon 
Brothers in New York, noted 
that the emp loym ent data at first glance painted a picture of 
vigorous economic expansion, bat that analysis of the a»tp — 
particulariy the decline in the average work week and the moder- 
ate gr owth m wages — indicate d that **die economy may not he aa 
&gong as the bare numbers suggested." 

^Additional re adings on the econo m y will be forthcoming this 
week, with the U5. government r e por ti ng February retail 
on Tuesday; industrial production and die January trade figures 
on Wednesday; and wholesale prices on Friday. 

West Germany wffl also report wholesale prices for February 
this week; whale Japan will report both wholesale prices and its 
January trade figures. 

Hie upcoming date is expected to be somewhat better than the 
previous month s, bnt not so modi improved as to relieve worries 
about inflation and trade imhalu^* if rhi^ view is correct, the 
Fed will continue to maik rime, waiting to ypws s the of 
last month's half-point increase in the discount rate to 7 percent 
before e mb a rkin g on. a new round of ti ghtening 

A ND IN that event, finwnriai maricets will also made time.. 
Investors have everything to gain by holding back from 
the bond market because there is little fikdifaood that 
interest rates will tumble. At best, the rate environment wSl 
remain unchanged and at worst rates will rise. Thus, investors 
have nothing to lore by adopting a wait-and-see attitude. 

While bankers fretted about the lack of demand in the primacy 
whrket, they were also concerned about developments in the 
secondary market. Falling prices on dnitliw Eurobonds have 
caused a marked widening in spreads — the differential between 
Eurobond yields and yields an U.S. go v ernm ent bands. 

As examples, dealas noted that Sweden’s 8% percent bonds of 
1996, which had been trading to yield 27 basis points over 
comparably dated Treasury paper, ended the week at 37 baas 
points higher. Belgium's 8*4 percent issue doe in 1991, which had 
been at 49 basis points over the benchmark rate, moved up to 54. 


Corp.’s 8 % percent issue due in 1991 finished at 66 baas points 
over the Treasury rate, compared to 57 basis points previously. 

Hie widening spreads make it uneconomic for borrowers who 
can tap the US. bond market to raise money in the Eurobond 
market In addition, the widening spreads raise questions about 
whether investors have began dumping their dollar holdings or 
whether the market is undergoing a technical correction caused 
by dealers’ attempts to tighten inventory. 

Bankers say the latter explanation is the more tikdy. With 
many European investors sandmed by uncertainty and Japanese 
investors largely out of the market due to the end of the Japanere 
fiscal year on March 3 1, under writers have been left holding most 
a the recent fapw* that have been launched. Meanwhile, the 
continuing updxift in short-term interest rams makes it onerous 
to borrow money to finance braid holdings when the fin a n ci n g 
costs exceed the income from the bonds. 

Against this background, it is no surmise that new-issue 
activity in the market for straight Eurodollar bonds slowed 
markedly last week. Only four issues were la unc hed, all 


w w x i»i n * i Mmmuy n# “ - ■ ■■ — — - * 

targeted for pockets of demand among investors in Japan. 

There was obviously a pocket of Japanese d e mand' for 
yielding Swedish kronor as Nomura Securities Co, the first 
foreign firm to org ani ze a Eurokronor issue, brought to m a rket a 

See BONDS, Page 13 
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OPEC 

May Raise 

Output 

Boost in Quotas 
Could Exceed 5% 

Compiled try Our Staff From Dtspauha 

BAHRAIN — The Organization 
of Petroleum Exporting Countries 
is likely to raise Us oil output cal- 
ing tins you; periums by more than 
five percent to 195 million bands 
per day, according to Abu Dhabi’s 
chief qu minister. 

*Tt is vcy tikdy that smnetimein 
1989, OPEC wiD increase its quota 
from 185 million bands per day — 
if not by mid-year then by the end 
of the year,” Sofaafl Fans Maznii, 
head of Abu DhabFs Supreme Pe- 
troleom CamaL, said Satnnky 
daring a virit to Bahrain. 

"The eating diould be increased 
by a nmu n um of a mflKnn 
bands per day to a tnaxitmim of 

one miTBn n," because of riring 
world demand, Mr. Maznii said. 

In November, O PEC agreed to 

to 185 miltion bands per dajTor 
the first iialf ctf 1989 in an effort to 
drive prices to a target of S18 a 

band. The price now is about $16 a 
1 , r ,1 
DarrcL 

Also mi Saturday, the CH*EC aeo- 
retaiy gmad, Suhroto, said flat 
be eroects oil prices to rise to 
around S18 a barrel in the second 
half of the year. 

“When we enter die second half 
of 1989, demand will be higher and 
prices will go up from $16 now to 
$18andm^benK^"MtSubTCrto 
was quoted as saying in Asharq al- 
Awsat, a Saudi Aralrisa-owned, 
London-based Arabic daily news- 
paper. 

But Mr. Snbro to also argued that 
OPEC would eventually have to 
choose be t w e e n higher prices or 
higher production. 

“Either we keep the price high at 
' more than S18by maintaining pzo* 
duction quotas or accept prices be- 
low S18 and raise the production 
ceiling,” Mr. Suhroto said. 

Separately, US. offirialg said 
Friday that the latest US. intdti- 
gence estimates project that world 
dl prices will remam low over the 

mid economic needs of O^EC na- 
tions will face them to expand 
production. (Reuters, UPI) 


Copyingh Legal on Gorky Street 

U.S. Fast-Print Franchise Premieres in Soviet Union 


By Michael Parks 

Los Angela Tima Service 

MOSCOW — fit a country 
where censorship erf printed mat- 
ter has been the law for 66 years 
and where possession of a photo- 
copier has required a special gov- 
ernment license, an American- 
franchised prmtieg shop opened 
this month with hemes that two 
dn«gn more would follow. 

Kniga Printshop, a joint ven- 
ture between Hoago Manage- 
msnt & Consnhing Ltd, of TOren- 
to and a Soviet book pobKrijer, 
has qiened what amounts to not 
only the' Soviet Union’s first fast- 
print operation but its most mod- 
em prmi shop. It is Hocused by 
AljAaOraptncs Bdnttihop6 of the 
Fmore, a Tncson, Arizona-based 
franchiser with 275 other stores in 
the United States, Canada, Brit- 
ain and Hong Kong. 

“Printing, a real rush job, now 
talas about four weeks in Mos- 
cow, and the quality often is not 
modi of an advance on Gnten- 
berg,” said Jeffrey Barrie, deputy 
genera] director of the joint ven- 
ture. “What we will be offering is 
two-day service and, in some 
cases, even whUe-yon-wait ser- 
vice, with the quality that you 
expect from state-of-the-art 
equipment.” i 

The shop, on a mum street m> 
central Moscow, is equipped witb 
half a dozen Macintosh comput- 
ers progr amm ed for graphic de- 
sign and desktop pahfahing in 
Fn gKgh gnd gnwian, as well as 
fast, high-quality primes, laser 
typesetters, special graphics 
equipment, two wwtwn printing 
presses and binding equipment 
A farmer bookstore, die shop 
on Moscow’s Gorky Street is also 
linked to other AlphaGraphics 
shops around the mxld through 
facsimile transmission and a 
terized data network, 
or us,” Mr. Barrie said, 
“this is more than a joint ven- 
ture, and more than a technology- 
transfer. This is a laboratory on 
transferring a system — in this 
case the AlphaGraphics print 
shop system — to the Soviet 
Union. A system involves not 
just operating and maint ai ning 
the equipment, but managing the 
business as a whole.” 

“That is the essence of fran- 
chising, isn’t it?” he said. “It is 
what the Soviet Union needs as 
modi as technology, and that is 
why we think that franchising 
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Brad Wendt, operations 


at the 1 

offers tremendous potential for 
trade with tile Soviet Union.” 

Already Phargo is looking for 
a Soviet partner with which to 

for which 

chise, and Mr. Barrie’s mind 
qtriddy runs throogh other possi- 
bilities, from equipment rental to 

f A real rash job 

now lakes about 
four weeks in 
Moscow/ 

Jeffrey Barrie, deputy 
general director of Kniga 
Printshop. 

dry cleaning to doughnut shops. 

“The most important thing is 
the system, and the AlphaGra- 
phics system will work the same 
here as it does at any of the other 
260 AlphaGraphics stares in the 
United States, Canada or West- 
on Europe,” Mr. Barrie said. 
“Yon won’t need a printing or- 
der signed and cotmteragned by 
a dozen different officials You 
won’t need Communist Party 
permission. And yon won’t need 
an official stamp.” 

Bnt most of AlphaGraphics’' 
Moscow customers will need 
dollars or other hard 
Under the joint-venture agree- 
ment, three-quarters of the 
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1 of the AlphaGraphics Prinl- 
t fast-print store in Moscow. 


shop’s business, which is expect- 
ed to be about SI million this 
year, will be conducted in con- 
vertible currencies rather th«n in 
Soviet rubles. 

That wfll pay for imported 
supplies, inefudmg paper and 
ink, repay Hungers investment 
and will cRrn foreign exchange 
for Kniga Publishing House, the 
Soviet partner, ana its parent, 
the Soviet State Committee for 
Publishing, Printing and the 
Book Trade. 

The shop’s principal customers 
are expected to be western busi- 
nesses and embassies, winch now 

have i their stationery, sales materi- 
als, instru ction booklets, training 
manuals and newsletters 
in Western Europe or the 1 
States and flown to Moscow. 

T would kwetoopea the shop 
to all comas, but we would have 
a line of 30 people outside the 
door waiting to use our Macin- 
toshes,” Mz. Barrie said. “And 
'we don’t have the capacity to 
handle that mnch raNe business 
and still meet the goals we have 
set for a return on our invest- 
ment and for expansion.” 

Phargo, which has a 49 percent 
share of the joint venture, has 
invested $300,000 in equipment 
and provided 5100,000 in work- 
ing capital Kniga, the Soviet 
partner; which has a 51 percent 
share, has paid all the local costs 
of the start-up and provided a 
20-year lease for the I 


8 Latin Nations 

Will Maintain 
Their Debt Plan 


Reuters 

CIUDAD GUAYANA, Venezu- 
ela — Foreign ministers of the 
Group of Eight Latin American 
countries, while welcoming new 
U.S. p roposals, a gr e e d to continue 
promoting tier own plan for relief 
of tiie region’s $420 ™Knn debt 

In a comn mn iqofc issued on Sat- 
urday after a Dieting here, they said 
Latin America should promote 
there proposals when toe Intcr- 
Ameriom Development Bank holds 
its wnrmal meeting in Amsterdam 
next week and at the International 
Monetary Fund Interim Committee 
meeting m Washington in April. 

“The foreign ministers consid- 
ered it necessary to use forthcom- 
ing international financial meet- 
ings,” it said, “to give priority to 
the Rio de Janeiro document.” 

This document, drawn up by sev- 
en fatin American fin ance minis- 
ters in Brazil in December, pro- 
poses debt reduction without 
conditions attached as wril as guar- 
anteed new financing. 

The debt plan announced on Fri- 
day by Treasonr Secretary Nicho- 
las F. Brady of the United States 
evoked generally positive reaction 
from Latin American governments. 
Bnt Preadent Carlos Andris Ffcrez 
of Venezuela, whose nation was 

grqjped by riots last week following 
price increases aimed to satisfy its 
creditors, said the new US. propos- 
als did not go far enough. 

“This is a very timid step which 
does not meet the basic aspirations 
of our people,” he said Friday. 

Mr. Brady en vis age s using exist- 
ing resources in the Wodd Bank aral 
the IMF to guarantee debt-redac- 
tion plans for countries that adopt 
etxmoinio-artnsiPMntptograrns. 

At tiie Group of Emit meeting, 
the foreign ministers erf Argentina, 
Colombia, Mexico, Fem, Uruguay 
and Veneznda, and ft senior official 
of Brazes Foreign Ministry agreed 
to take their debt proposals to a 
meeting with tiie European Com- 
munity in Granada, Spain, on April 
15. Panama has been suspended 
from the Group of Eight since a 
mffitary coop took place there last 
year, and it was not represented. 

Mexico and Venezuela also said 
they would begin talks that could 
lead to an economic integration 
agreement between them. 


Aid Bodies 
Must Boost 
Cooperation 

By Clyde H. Farnsworth 

New York Tima Senior 

WASHINGTON — At a time 
when their relations are stramed, the 
International Monetary Fund and 
the Wold Bank have been thrown 
into the front fine in a battle to try to 
reduce the debt, valued at more than 
$13 trillion, itw» is aushmg econo- 
mics Of the Third Wodd. 

Under a plan announced Friday 
by Treasury Secretary Nicholas F. 
Brady, the organizations would be 
required to cooperate more closely 
in chanpcfcig the deb t- reduction aid 
to countries that are wflKng to ac- 
cept programs erf financial revision. 

“Hie intent,” one IMF official 
said, “is to induce a virtuous circle 
in which market forces will both 
reduce debt and increase the valua- 
tion Of debt that remains, leading 
to more capital for these countries 
and faster growth.” 

The IMF’s managing director, 
Michel Camdessus, predicted that 
by 1993, avenge annual economic 
growth of the debtor countries 
could get up to 4 percent from 3 
percent now. 

The o rganiz ations, each with 151 
member governments, both pro- 
vide loans to countries that accept 
market-oriented revisions, such as 
catting subsidies and selling off 
state-nm corporations, to try to im- 
prove economic efficiency. 

Although the bank, which is larg- 
er, makes longer-term loans for de- 
velopment than does the IMF, their 

similar f unctions hav e ranged tha» 

to step on each other’s toes, for 
example, in the talks ova recent 
loans to Argentina and Costa Rica. 

Now in the new debt-reduction 
enterprise — winch is to be accom- 
plished by what is described as 
“parallel lending” from Japan in 
coordination with IMF and Wodd 
Bank programs — they will be re- 
quired to cooperate intimately . 


Dollar Looks Robust 
Alter U.S. Jobs Report 
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By Carl Gewirtz 

International Herald Tribune 

PARIS — Buoyed by Friday’s 
news of a drop in the UiL jobless 
rate in February and the prospect 
of further credit tightening by the 
Federal Reserve Board, the dollar 
is expected to remain strong as 
markets open this week. 

*Td expect the (raid to coatin- 
‘ire," said Richard EGO, senior for- 
eign-exchange manager at Barclays 
iBank in London. “Sentiment is pro 
the dollar high rio ffa r interest 
rates.” But he warned that central 
bank intervention can be e n ac te d 
to restrain tire dollar from drmhing 
too sharply. 

With fears of intervention wide- 
spread, Karl Eisner, a foreign-ex- 
change trader at Deutsche Bank in 
Frankfort, questioned whether 
there would be adriitinnal dollar 
buying despite the bullish senti- 
ment for the dollar created by Fri- 
day’s employment report. 

Hie dollar set a high Friday erf 
15665 Deutsche marks dually af- 
ter tire UR employment fignres 
were reported, but % tire end of 
trading m New York it had eased 
back to 1.8620 DM, up from 15428 
DM a week eariia. 

Steven BEtz, technical analyst 
for Salomon Brothers in New 
York, warned clients that “the dol- 
lar is in the throes of a trading 
range’s treachery. 


“Trading ranges are notorious 
for allowing a consensus to believe 
that as a market approaches either 
the top or tire bottom of a range, a 
breakthrough wOl occur,” Mr. Blitz 
said “What generally does occur, is 
a sharp reversal to the other end of 


cm the dollar at this time particular- 
ly difficult" 

Mr. Blitz added that while tire 
outlook for dollar is apparently 
bullish, “the chances are great that 
the currency will not go mnch far- 
ther recent hipfe, »thI then 
reverse with a vengeance.” 

He put the dollar in a trading 
range of 1-83 DM to L88 DM and 
126.8 to 130 yen. 

“The best course of action, from a 
technical viewpcn n l, is to be as nen- 
tral as posable on tire dollar, espe- 
cially against the mark and the yen," 
Mr. Bntz sakL “As for doflar/steri- 
in^ there is no question, that taking 
a long dollar position makes the 
most sense.” 

Simon Crane, a London-based 
technical analyst, warned traders to 
be “very cautious” if tire dollar dips 
below 15550 DM but to be active 
buyers at 15680 DM. He believes 
tire dollar could advance agamst tire 
yen but says the outlook is mixed as 
long as the dollar is bdow 12950 

See DOLLAR, Page 13 


EC Tells U.S . to Push 
Farm Reform Efforts 

tot surpluses wbkh have depressed 
prices and distorted markets. 

The deadlock at tie December 
GATT talks in Montreal has 
threatened to dexml tire current 
Uruguay Round of negotiations to 
reform the world trading system. 
TjHft month t the UlStea &**** 


Reuters 

. BRUSSELS — Hie 
jGommamtyhas called an the Unit- 
ed States to break the deadlock in 
stalled wmid trade talks by match- 
ing the community's plans for farm 
i mnwt 

“We’re contimring to r eform the 
Common Agricultural FoBcy. We 
want the U5L to go ahead with 
short-term m e asu re s too," an EC 
spokesman said Saturday after 
talks between US: and EC trade 
and farm offidila 

The ECs exeentive commission 
wants to remfoice a system of pen- 
alties for overprodDctkm agreed 
last year with even more stringent 
cutbt, especially on cereals. 

The proposals are the most con- 
troversial part of the ammal prico- 
fbsug package that it is currently 
negotiating with the ECs 10 mu- 
1km farmers. 

Difficulties over farm reforms 
are blocking progress at General 
Agreement an Tariffs i-d Hade 
talks winch are dne to resume in 
ApriL A midterm review in Decem- 
ber became deadlocked on farm 
aibsidies, whhh have been Named 


called tire community’s btaff by 
dropping its demand for an EC 
pledge to eventnally abolish what it 
called &0 trade distorting subsidies. 

But Washington has yet to say 
what it can do in tire near fntnre 
and the EC has been vagne on its 
kmg-tenn ideas. 

The EC has signed that it cannot 



reasonable besaase 
States has only 400,000 fanners 
while the EC has 10 ra fl lfo n . 

Francisco Femindez Orddfiez, 
the Spanish foreign minis ter who 
currently heads tire EC Council of 
Ministers, flew to Washington on 

Satur day far talfa which di plomat* 

said were expected to focus an 
trade disputes. 



Bank Brussels Lambert 


Figures on the Increase 


Consolidated figures 

Sept 30, 1988 
in millions of USD (*) 

Variation 
87-88 
in BEF 

Balance sheet total 

45,084.4 

+ 7.6% 

Deposits of customers 

21755.9 

+ 10.8% 

Deposits of bankers 

18,246.1 

+ 4.5% 

Loans to the private sector 

17,659.8 

+ 13.4% 

Loans to the public sector 

9,878.8 

- 10.6 % 

Loans to bankers 

15^10.0 

+ 20.7% 

Operating profit 

449^ 

+ 9.7% 

Provisions, depredation, taxes 

3U& 

+ 6.3% 

Profit for the finandal year 

125.9 

+ 13.3 % 

Profit per share (in USD) 

10.1 

+ 14.2% 



Main Trends of the Last Financial Year 

• strong increase in interest income arnd commissions 

(main areas: deposits, loans, financial operations, investment funds, portfolio management). 
Increase in operating results (return on equity: 15%); 

• new Belgian stodanarket listings arranged by BBL: 

Osterreichische Landerbank, Sanofi, Ladbroke Group, Compagnie de Saint-Gobain, 

Maxwell Communication; 

• financial engineering: financial arrangements for the extension of the 
Brussels international airport terminal; 

• ranking second in world league table of bankspartidpa ting in the 
euro-bond management syndicates m 1988; 


an 


• issuing of commercial paper in the United States with 
A1 Stanaard & Poor's rating and a P-1 rating from Moody's; 

• expansion of the international network: creation of two merchant banks, 
one in Ireland and the other in Singapore, total ownership of Banque Louis- Dreyfus 
Paris andZurich as from April 1989. 


ind and the other in Si 
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Head office 

avenue Mamix 24,8-1050 Brussels, tel. (322) 51721.11, tlx 21.421, fax (322) 51738.44 
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Weekly Inlematk)iial Bond Prices 


Provided by Credit Suisse First Boston Securities, London, Tel. : 01 323 1 1 30 
Prices may vary according to market conditions and other factors. 
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Ind Bk Jap 
Jan Airl 
Jap Alrl 
Jap Dev Bk 
Jop Hlanway 

Kobe Steel 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

Metro of Tokyo 
Metro Tokyo 
MlteubEw 


Mitsui) Fbi 2 
Mitsubishi 
Mitsui Tet 

Mitsui' Tsl 2 

NC B 

NCB 

NCB 

NCB 

NCB 

NCB 



NEW YORK <AP|— 
The lollow.no auo<a 
Hens, lu Boiled by me 
National Association 
a> Securities Oeei- 
ers.'inc-. are the eric 
" at wmch these 
secur itiet could nave 
been said INei Asset 
Value 1 o 
(value etui 
cnareel Friday 


Bid Ask 


AAL (Mutual: 

CnpGr p 921 927 
IrtCO 9J9 *.75 
.MuBdp *A4 10.12 

AARP Invst: 

CopGr 2152 NL 
GinIM 14.71 NL 
GenBd 1*41 NL 
Gift Inc 2240 NL 
TjtFBd 1*27 NL 
TxFSh 15.12 NL 


ABT Funds: 


Emra p 

8*4 

9.09 

Gthln 0 

1020 10X9 

Sac In p 

1613 10*4 

Utlllnp 

13*1 

1429 

AtisnCo o 

15*7 15X5 

ADTEK 

9*4 


AdvntGp 

£90 

938 

AIM Funds: 
Chari p 5*s 


Const p 

7*8 


CvYWp 

9X1 


HlYld b 

8X8 

£69 

LlmM b 


9*4 

Sumlt 

We tag p 

7*8 

9X7 1034 


AM A Funds: 

CJaGt p *45 NL 
EMTp list 13.13 
GlbGtP 2120 NL 
Glblnp 1*21 NL 
GiSTp 9.75 NL 
GrPIp 1940 NL 
MdTcp 922 NL 
U5Gve 150 NL 
AMEV Funds: 

AstAK 10.18 1044 


Bid Aik 


ColUS 923 NL 

Calvert Group: 

Ariel 23.78 2420 

Eautvp 19.11 19.11 

GvLW 1430 14.79 


Inca 1543 1421 
Social p 24.92 7629 
SOCSd 1521 15X2J 
SoeEa 1424 15444 
TcF LI 105B 10X9 
TxFLo 1SL15 1544 
US Gov 1443 1449 
WshAt 1844 1144 
Capstone Group; 
EoGrd 945 9.92 
FdSW 11.79 1 
Incom 5.11 SJe 
PBHG 11.16 1122 
Trend 1249 nil 
Co meats Funds 
CanG P 14J8 1748 
CopTR 1148 IIaQ 


Govt p 
TENHI 
Cardnl 
CrdnIGv 
CnfStto 
CTtPHY p 
Chestnut 


9.13 944 
926 940 
1544 174* 
844 8.97 
1444 NL 
1145 1244 
8129 NL' 


Capm 
Fldcur 
Grwtti 
HlYkl 
Spec! 
TF Nat 
USGvf 
A corn F 
Atuture 


1284 1443 
70.1*21.14 
1*48 18.12 
9.90 1027 
2035 NL 
942 1028 
944 948 
39.17 39.17 
1029 NL 


Aavest Advant: 

Govt p 820 820 


Gwth p 
incop 
Soclp 
AlarSCp 
AJaerGt 


1174 1224 
1048 1048 
10.19 10.19 
13.08 1348 
11.0* 1144 


Alliance Cop: 

Allan p 5.9* *42 
Baton p 1320 1197 
Canada 833 943 
Conv p 921 9.93 
Count p 1641 16.94 
Divide 168 244 
Gov I B 8.14 841 


HlYMp 

Inttp 

ICatTx 

tnsMu 


827 825 
1640 177B 
12421247 
920 947 


Monin p 114012.17 
Marie P 821 922 
JMunCA 947 941 
MuNY 823 947 
Nil Mu 945 9.74 
Ouosr 2142 7224 
Survvp 1140 14.18 
Tech p 1V44 70.99 
Amer Capitol: 

Cmsts 14JJ9 1540 
Corp 743 7. 
Entrp 1140 1111 
E*ch 69.78 
FdMBP 1225 174* 
Fd Am 10.94 1128 


CIGNA Funds: 
Aaravp 1148 1229 
GvSCP 747 10. IB 
Grlfip 1243 1119 
HIYIdp 104* 1049 
Incop 748 747 
MunBp 741 841 
Utile 11.15 1124 
vptoep 117* 1448 
Clllbwik IRA-C1T: 
Baton f 143 NL 
Eaultf 106 NL 
incom I 125 NL 
StitTr t 141 NL 
Clipper 4035 4025 
Colonial Funds: 
AGoidp 21.192227 
COITE p 4.70 724 
CpCstlP 44.184148 
CCsIlp 4134 4422 
Dvsdln 749 B43, 
Eq Inc 1541 1443 
Fund 19.17 7046 
GvSecp 10491148 
Grwtti 1222 1321 
HIYIdP 720 746| 
incomp 646 649 
IncPI* 943 lail 
IntEq p 1749 1849 
MA TE 745 740 
Ml TE p 641 6.94 
MnTEp 625 749 
NYTEP 640 *73 
OtlTE p *77 7.11 
Smllnp 1100 11*5 
TXtos P 740 7X7 
1195 11*0 
742 727 
1428 15.10 
10.90 NL 
9.93 NL 
92* 10.15 
Col um Ota Funds: 

Fixed 1104 NL 
Grttt 2224 NL 
Munir 1140 NL 
_ Sncl 3723 NL 
Common Sense: 

Gdvl 10.77 1135 
1121 1226 
1123 1228 
1220 1181 
142 144 
140 114 


Bid Ask 

Eaton Vance: 

EHSIk 1107 1449 
GvtOOP 11451140 
Grwtti 721 747 


8ft 

to 

92 

urn 90 

991h 

17ft 90 

105 

7ft 

91 

93ft 

flto 

91 

w 

7ft 

97 

92ft 

7ft 

93 

90ft 

8to 

91 

95ft 

8 

93 

91ft 

Tto 

91 

93* 

10*1 

90 

99ft 

7ft 

91 

92to 

7ft 

92 

92* 

B 

93 

92 

7ft 

97 

88ft 

Bto 

94 

B9V, 

Bft 

96 

» 

8 

M 

91* 

7to 

to 

87 

7ft 

92 

93 

lift 

07 

100 

n 

90 

100ft 

8 

VI 

K*50 

TV 

93 

91ft 

8 

93 

92ft 

Sto 

93 

94ft 

B 

to 

89ft 

8 

97 

Rft 

9to 

93 

97V, 

0ft 

94 

9ito 

!2to 

89 

101 

lift 

90 

100ft 

/ft 

93 

91to 

7ft 

92 

97to 

17ft 

89 

100ft 

7ft 

94 

90ft 

lift 

89 

100ft 

11 

90 

lOOto 

lift 

«a 

101ft 

7to 

91 

93* 

8ft 

91 

»to 

8 

93 

9Tft 


10X1 +128 


issuer 


YU Sod 


1030 +385 


1029 +742 


1023 +14* 


1024 +150 
1032 +233 
10.18 +326 


NCB 

NCB 

NCB 

Nippon Tel Tel 
Nomura inH 
Panasonic 
Serova trrrt Fin 
Sanwa Inti 
Sumitomo 
Sumitomo 2 
Sumitomo 
Sumitomo Bk 
Sumitomo 
ToIyo Kobe 2 
Takal Asia 
Total Bank 
Toyq Trust 2 
Tovota 
Toyota 
Toyota 
Tovota 
Toyota 
Toyota Motor 
Toyota Motor 
Tovota Motor 

Tovoto Motor 

Vanda Tst 
vosudo Tit 


Can 

Mol 

Price 

lift 93 

IWft 

10ft 95 

101* 

10ft 95 

1Q2K 

9to 

95 

9 Bto 

Tft 

93 

91* 

9 

92 

97ft 

11 to 

1 92 

103 

lTl 

1 92 

101ft 

ID* 

1 90 

100ft 

7ft 

91 

94 

17ft 

1 91 

104ft 

7to 

92 

92ft 

11V 

92 

lOJto 

Tft 

94 

Wft 

llto 

95 

105ft 

7to 

91 

Wto 

7ft 

92 

97to 

7 

89 

97to 

8to 

90 

98 

8ft 

90 

97to 

9 

90 

97V 

7to 

92 

92ft 

8 

91 

96 

8 

91 

95* 

Bto 

91 

96 

9ft 

90 

98V 

12ft 

R 

100 

Bto 

93 

n* 


942 +114 
IDA? +221 
9.95 +m 
1022 +209 


1041 +239 


1027 +250 
1043 +760 

1042 +253 
1020 +720 
1027 +237 
1029 +243 
104S +264 

1043 +257 
10.78 +387 


Scandinavia 


976 +147 
9.95 +118 
1041 +304 


HIYM 
Inc Bos 
Invest 
MunBd 
NautH 
SpEqt 
TotRtP 
vs Sal 


AT* 524 
949 1047 
7.17 743 
.840 9J4 
1*85 1129 
1**8 2044 
840 *40 
11.19 11-75" 


Eaton V Ma r a tlin: 
CalMni 941 941 
Hllnc t 921 921 
HIMunt 943 943 


■Id Ask 
Incap 7.18“ NL 

_ Soeci 419 NL 

Franklin Group: 

AGE 327 341 

AdIMt 1044 1044 


EdlpEq 1082 NL 
EntpHld 1*48 1741 
Enterprise Group: 
Grlnct 1442 1442 
Grwth I *47 **7 
HYBdt 1249 J249 
Enultec Stabel: 
AoGlht 124* 124* 
HlYld W 875 *75 
TolReft 1344 1344 
USGvl 948 948 
EqSIrol 2073 NL 

EurpEm 1022 1041 
Evergreen Funds: 
Evgm 1229 NL 
TalRtn 1744 NL 
ValTm 112* NL 

FBLGMl I 10401040 
FPA Funds: 

COPH 1243 1329 

Nwlnc 942 9.97 

Parmi 1340 13.90 

Peren 1949 2042 

Folrml 4*A* 484* 

Federated Funds: 
CeCsii 941 NL 


1027 KLM 
10J9 1144 
943 1043 
124* 1240 
*4* 735 
11.10 1145 
■0*0 1144 
1140 1240 
2021 2149 
1041 1*95 
248 2.17 
1149 1145 
10*2 114* 
1048 1123 
11251172 


Excft 

FBF 

FT int 

Filrlnt 

FtootT 

GNMA 

Gwth 

HlYld 

Inca 

FIMT 

MtaSc 

Short 

SIGT 

StkBd 

Stock 

USGov 


AZ TF 
Colins 
CvfSe 
DNTC 
Equity 
FedTx 
FLTF 
Goto 
Grwtti 
HYTF 
Incom 
InsTF 
MaTF 
Ml Tax 

MNItts 

NY Tax 1*73 11.18 
Ohtol 1141 1147 
943 9.93 
527 549 
1044 1*98 
1047 1022 
978 1*19 
727 747 
*72 740 
*83 7.11 
Franklin Mod Tr: 
CoCsh o 21273149 
InvGdp *57 *93 

RbDvp 10421045 
Freedom Funds: 
EaVol I 1059 1*59 
Glob 1 1 1147 1147 

Gil PI I 1028 1028 

Gold I 1441 1441 

GvPIst 929 929 

mote i i**i i**i 

RfiBk t 112* 1124 

■249 i*L FundTrust: 

*47 NL Tkggr tp 1242 1271 

1*45 NL Grth ta 1343 11*3 

9J0 NL G">« 1130 1130 

92 NL _•"»» 945 9.70 


PoTF 
Option 
PR TF 
SI Gov 
TAGov 
urn* 
USGov 
CaiTx 


1848 NL 
9.98 NL 
9.94 NL 


ISJJ7 NL 
1348 NL 
884 NL 


Fidelity invest: 
AorTF r 1129 NL 
A**f 1024 1024 
Balanc 
BluCh 
CA TF 
CA In 
Cdar 
CapApr 15.161547 
CongSt 9*40 NL 
1*32 NL 
11711371 
1029 KL39 
2*84 2741 


1141 1148 


EqTr p 

9.96 


GvSec 

655 


InEqfp 

15X3 

NL 

Gobi (A I 

16*6 


GablIGt 

14*3 

Nl 

Go Ico to 

21*4 


GIT Invst: 

EaSpc 

14*4 

NL 

HIYd 

10*8 


InMox 

£22 

Nl 

InARI 

9.91 

Nl 

TFVA 

1684 


3NAr 

933 

933 

SatwyGr 



GtWYOp 

14.17 

NL 

3T Global: 

Bandp 

10X3 11X7 

Euro d 

1657 17*0 

Gvlnc 

1628 1679 

Inttp 

21*0 2X76 

Japan a 

11*3 12X1 

Paella 

19.16 2612 

WMGp 

10X4 1151 


■Id Ask 

Keystone: 

CusBI t 1522 1522 
:usB3l 1745 1745 
I *59 449 
t **1 8*1 



TxETrl 10*310*3 
TaxF I *12 *12 
Keystone America: 
Ealnt 949 1*19 


GovSct 
GtStki 
HlYld t 
InvGdl 
TxFrl 


944 ej* 
1145 1148 
920 929 
883 941 
949 1*19 
Kidder Group: 

Gvtl 1*40 1*40 


KPE I 
MkIGd 
Natl 
NYSer 


1**S 1645 
14701521 
1541 1*45 
1479 1541 
SoGttit 1540 1540 
Landmark Funds: 

CaoGt 948 NL 
Gthlnc 1079 NL 
NVTF 944 NL 

USGov *33 NL 
LMH 2023 2023 
CJL Tret 988 1024 
LeggMa9on: 

Gvlnt a 971 971 
Spiny p 1143 NL 
TotRtp 941 NL 
ValTrp 2884 NL 
LehOat 2*22 NL 
Levrge 642 *42 
Lexington Grp: 

CLdr 1249 1111 
GNAAA 741 NL 
Glow 1124 1144 
Gold Id 548 NL 
Grwth 921 NL 
Resch 1544 NL 
TE Bnd 1*01 NL 

Liberty Family: 

J*gB« NYITF unavall 
S?Yi?F WS 3I-S ohTF unavall 
'1J711-59 TF MA unavall 
TFNY unavall 


■M Ask 


BM Aik I 


BM Aik 


CaTxE 
Falrfd 
Fed Sc 
Grwth 
Incom 
Prefd 


infaSc 

IntEq 

Invest 
McTxl 
MIT k 1 
MnTxl 
NYTx 
OUT* I 


11571114 
720 748 
*72 925 
1*16 1045 
*07 *70 
„ 727 744 

Premp 1*84 11*2 
RealE 847 9.1 B 

REInc 974 1044 

Stock 7.98 8*0 

SlrAllp 1125 »si 
Tax Ex 978 1*24 
Tat Re 722 749 
NatTele 15*3 1641 
Nationwide Fd*: 

NolBd *15 949 
NotFd 1183 1187 
NaiGt 844 9** 

TxFre 925 925 

Neuberper Berm: 

Llbty 420 NL louastGv 

UMat 971 MLqSm 

Montrt 978 NL 

MMPIu unavall I RNC_Group: 


HI Yld 1448 1543 I Sieln Roe Fds: 
HYdllp 11221243 Cap OP 2*12 NL 


*72 721 
17.91 1947 
2*80 2929 
725 *03 
1140 11.90 
12.15 1115 
1243 1243 
1*71 1744 
1147 11.97 


OTCEP 2*19 3*23 
Optn 
Damn 


Dlscv 

GvtPIu 

HYMu 

HYBds 

Int Mu 

ModBd 

MgdM 

PrlmE 

Sped 

Stack 


1044 NL 
• 925 NL 
11*6 NL 
9*5 NL 
1022 NL 
*28 NL 
870 NL 
949 NL 
1*08 NL 
1543 NL 


JJj J-ZJ Tot Rot unavall 
*88 970 Unlv 1320 NL 

Tax Ex 2525 2*51 Strategic Funds: 
TFHYI 1347 NL Goto 444 540 

TFInsI 1*17 NL Invst 320 J_50 

USGtd 1139 1*06 5llvr *15 *54 

1949 2044 Strata Dv 2*37 NL 
2124 2354 StratGth 2*12 NL 

1*43 3*19 S, KE! 0 FundS: 

a.iv Dbcov lin i*37 


VINa 

Vovag 


Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Exportfinans 

Export flnans 

Exp or t finuns 

Exportflnanp 

Exp ortfl nutn 

Expartllnan 

Exportfinans 

Rn Export 

FkikrxJ 

Fersmarks 
N I B 
N I B 
N I B 
N I B 

M I B Ser A 
Norsk Hydro 
Norsk Hydra 
Norsk Hvdra 
Norsk Hydro 
Norsk Hydro 
Norsk Hydro 


Partaf 17*3 NL CvScp 
SMS ect 1824 NL wp 
New England Fds: RoEE? 

Bdlncp 1043 11 JB 
EtaYP 978 104* R^nTne 


928 974 
124* 1108 
9*6 1*14 
557 NL 
1179 1*79 
1440 NL 


GovSc 


invst 
MunBd 
Ooptv 
ST Bd 
Total 


1044 NL 
1U0 NL 
1827 1845 
928 NL 
1*28 18*5 
1*12 NL 
2*16 2024 


Otohda lissuxo 1 I4JQI NL All AS 

US9 240 ^1342 1142 TocuEq 1020 1071 

GyWh P 7*4 XT? "to* 11 !™ G ? U S : Tecum I 971 1*19 

RefEq p *19 &*3 SH!]*** 4 Templeton Group: 

Tx£ d 7*1 six RT to 30*0 NL Frgn 2ILS5 2246 

NYNtona ipr im 134» 1427 Global tm iS 

NewtGt ** 3 40 2l!« Grtap_ 2147 2*44 Grwtti 14*115.97 
Newt In 743 tn Rochester Fds: Inca MOB 1142 

Nicholas Group- CnvGp ,49 940 w OrW Jill 1451 

Nidi 3*9* NL Sl ln p *14 4^ Thomson McKlnn: 

1940 NL S& F T44 7^ CySsc it 1028 1028 

175 NL Muni p 1*.|| 1470 

1101 NL _ Tax p 12*3 1340 

Hi nl R°dney Square; 

19J7 NL Bn US p *12 8501 

1170 NL Gwlhp 1059 1124 

1844 NL InKEap 112411.92 

Rovce Fund*: 


Nchii 
Nchln 
NchLt 
NodCnvS 
NelnvGr 
NelnvTr 
Namur I 
Nuveen Funds: 
CA Spcunavoll 
CA Ins unavall 
InsNat unavall 
AAunBd unavall 


Global t 1*92 HL92 
Gwth f 1549 1549 


Incat 
Oport 
PrcMet 
Tax Ext 
USGvl 


*45 845 1 Tmstlnp 


9*4 944 
1248 1248 
945 9.95 
10481048 
9.13 9.1J 
1021 NL 


Incot __ _ 

Vohil *55 *55l TmstGro 152* NL 
TolRtl 513 NL( Tr#OBFt 923 NL 


Rudimore Group; 
SMP Id 1277 NLl 
OTC Id. 1272 NL 
USGLg 9.11 NL 
USGov 942 NL 


HI lam 

PryiEq 

TxFre 1023 1042 Oberwst 1*69 1114 TxFLg 1020 N_ 

.USSy* 5“ ONESta JK?"nL TvFim 1040 NL 

ihnvW?. IQ'S 2142 2341 SBSFCv 1043 1. 

. E™. B OPPenhelmer Fd: SBSF Gr 13** 1: 

2121 NL AsetAp 1024 104* SFT Group: 

BlueCp 1423 Envlrp 11*2 1 

Dlrad 2221 2428 Equlto 1144 1, 


UndDvr _ 

Undrr 1*40 NL 

Loomis Saylos: 

Capft 15*1 NL 

Mul 2040 NL 

Lord Abbetl: 

AHUM 94* 1020 


Trust Funds: 

Bdldx p 9.19 NL 
LtVBd 970 NL 
SMGv p 948 NL 
IntGv p 921 NL 
Eqldxp 1078 NL 
Volup 1*44 NL 
20th Century: 

Ballnv 1*29 NL 


TxExp 

USGvp 

usidp 

VIPpr 
V|P HI 
Ca DTE 


Grwth 
Grlnc 
MunB 
CwIHlAB 
C with CD 


9.74 1045, 
1111 1423 
*48 921 
1843 1925 
*85 749 
2320 25*8 
407 429 
TEHYp 1**411.19 
TiEle 1*79 1123, 
Ventr 1154 1373 


GvSCP 

Hortjr 

HI Yld 

■MunB 

OTC 

Paco 

Pravld 


American Funds: 

A Bai a 10.72 114? 
AmCPO 1D.7* 1142 
A Mutt p JB49 19*2 
Bona a 1123 1349 
CapiBp HIM 2445 

Copw p 14*2 IUJ 

Eucac p 7**2374 
Fainvp IS JO 1A«S 
Govl o 112* lie? 
Gwth p 1923 3040 
HI Tr p 14.15 144* 
Incap 120? 1275 
imBdp 11*4 14 J2 
■CAa 11*0 1443 
NEccp 21.9* nm 
N Pcrp id J9 11JC 
T*E ■ p 10.73 1122 
TECAp 13*1 14 JO 
TEMdp 117314.40 
TE VA p 144*14.7* 
WU1D 13*4 142» 


a GihFa 
AHerilo 
A invst 
A Inv In 


6J9 740 
148 I M 
7.12 7.78 
7*5 *2* 


Amer noii Funds: 
Grth 4 21 4 71 

Into 1849 70.10 

Trille. 14*3 1602 

API Tr 1 34B NL 

Amwav **s 7*4 

Anoirt 1750 NL 

Amstng 745 nl 

Aouita Funds: 

Arlj e.M 1*00 

Haxval 10*8 11.13 


*.70 10.10 
9*0 10.00 
1A7* 15 JD 
9J1 9*1 


Dataware Group 
Dectri I7J9 1942 
Dectil p nil 1171 
Delaw 1543 l*** 
Del coo |445 1559 
Del Chi 7*0 *15 
Diehl I p 7*0 7.98 
Gvllnp 842 8*4 


Or eg 
TFCol 
ASCPSIk 
AvonGk 
Ale Houghton 
FndB D 8 IB NL 
Incomp 5*3 NL 
Slock o 5*5 NL 
BB8.K I0J8 1048 
Babsan Group ■ 

Band 1J0 NL 
Enlerp 124* NL 
Gwth 11.00 NL 
5hod» »4* NL 
TaiFr 847 NL 
UMB SI 13J7 NL 
UMB B 1047 NL 
Value 1724 NL 
BalraBlp 11.73 1145 
BalraCaa 1544 1*17 
Baker US 1498 NL 
BarlkM Funds: 

Bosvl 1171 nl _ 

Fl*edl 9J9 NLlonlll IQ 14 

Slroiln .95 NL pimcmtonal Fas: 
Bascom 21 4* ;i 4* Coni t rS 

Boac Hill 2*93 NL 


Composite Group; 
BdStk p 1*43 1045 
Gwth p 11*2 1X10 
InFO p 857 8.93 
NWPrp 14*817.17 
TxEx p 7.17 7*7 
USGvp 9*110X1 
Concord Income: 
Conv 045 10*3 
USGv I 4*9 *97 
, NIITE t *98 747 
Com Mutual: 

Govl 1003 1050 
Grwth 12X1 1241 
TotRet 12X9 1Z90 
Conll EauITtas: 

Equlv I 947 9*8 

OPtlnt 8*4 8*8 
TE CA 7*0 7.94 
USGvl I 841 920 


COORT 
Contra 
CnvSc 
Eq Inc 

Eqldx 

Enron r 1343 1*00 Bond 944 944 
Exch 7354 7354 Equity 105510.95 

Fidel 1*21 NL GenAgrp 7149 NL 
FtexB *40 NL Gen Elec inv: 

Fredm 1127 NL EtfDIv 10*0 10*0 

GloBdr 1057 1057 EHG1 11X8 1148 


Copley 12*4 nl 
C ounsailors Fd: 

Cop Ad loo* NL 
EmGrth 942 NL 
InlGvt 9.95 NL 
NY Mu 9J4 NL 
Clrv Cap 15*7 1595 
Cowen I 1055 1055 
CownOso 945 1025 
Critertan Funds: 
Cmrco 9*1 9*4 
Gv Ins p 8*1 S*3 
InvQlp 8*1 945 
Lowry p 851 *93 
Pilot p 7JB 7.9* 
QualTp 9.91 10.40 
Sunbft p 17X5 17.90 
Teelip 18*0 1944 
. USGv 1 *25 8*4 

Crller Special: 

C y Sec 1 945 955 

Gtaijl II IIJB 11X8 
HIVId 954 9J» 
HYTF t 9.19 9.19 
iCmbrldG 102* 102* 
DR Ealy 1099 NL 
[Dean Witter: 

Amvi t 1X98 1198 
CalTFp 11*7 11*7 
Canvt 1 09* 8.9* 


GNMA 

GovtSc 

Gratae 

GraCo 

Hllnc 

HIYM 

InsMu 

IntBd 

tatGrr 

LrdMn 

Magin 

Ml TF 

MATF 

MN TF 

MlgSc 

MunBd 

OhTF 

NJ HY 

NY HY 

NY Ins 

OTC 

Ovrse 


947 NL 

948 NL 
15.91 1*23 
1*08 1*58 
858 NL 


1051 NL 
27X2 NL 
109* NL 
3150 NL 


Eltaln 
ElfnTr 
EHnTx 

S&S 

S&S Lo 104* NL 
1251 NL GnNYTp 18*9 NL 
1040 NL GcnSoc 1143 1143 
940 NL GnTxEp 1148 NL 
12X1 1X13 Glntta Group: 

9.12 NL CaApp 1453 NL 
52*3 544* Erisop 38X5 NL 
1876 NL GlnlFd 7053 NL 
10.92 NL GmGSt 1749 NL 
105* NL Gradlson Funds: 

946 NL EstGrp 1755 NL 
748 NL Gvlnp 1259 1245 
10*5 NL OpGrp 1X99 NL 
1023 NL GwWsho 1X43 1349 
HAS NL Grth Ind 8X4 
1052 NL Guardian Funds: 

1954 19.94 Bond 1159 NL 
2547 26*7 PorlcA 2241 2347 
Pesos r 14X91X19 Stock 2079 NL 

PurTta iSjS ivn H-« 12X8 

W}L'{S. HorbEq 1140 NL 

HarbrG 11*9 NL 
Vi Eh Hart EGt 1X04 1X43 

»L Hart Gfh 1*54 I7XS 

„ N L HrvstGo 10X1 10*2 
JSS ,7 J? HeortGp 8.94 948 
xjSp ii N m Heartldp 15*0 1*13 
Tnainis Her'!®** 12*5 1X97 

nS n JP HrtgCvp 978 1OI0 
Z7j* nl Hkiden Strength: 

FkH Inv Instil: Gwthp 10*5 11.11 

CTAR r 9.15 NL ModAp ~ 

EqPG 13*0 13*0 USGvt 
EqPI 11*9 NL HIMrkf 
P LTD 18X3 NL HmGvSc 

IP SG «52 NL Hot Man _ 

TE LW 10*3 NL Hummer 14*1 NL 

"■* jFISlkp *92-745 
I Al Funds: 

Apollo 13X0 NL 


ShtSd 
ShtTGv 
Sht TF 
SpcSir 
TX TF 
Trend 
Utillnc 
Value 


7*2 800 
9*e 9.96 
10159 
947 973 
NL 


Fidelity Selects: 
SIAlrr ll.ie 11*3 


5IAGI r 
SiAut r 
SlBtor 
SIB id r 
SIBrk r 


15*7 1199 
1X33 1X58 
11X6 1159 
15X3 1554 
8*7 8*4 


Band 
IntFd 
Rea tan 
Resve 
Stock 


JKMlOSoip: 


9*4 NL 
11.13 NL 
19X8 NL 
1018 NL 
I17D NL 


DcvGr I 

DvGtti 1 

GPtusI 

HlYld 

NYTF I 

NlIRst 

Onint 


948 *48 


20l*3 20*3 
*76 876 
1150 1X17 
10-86 1046 
1050 1020 
855 855 


SearT d 11.04 11X4 
AdTk p 9X4 9X4 


Mngdt 
Sfral 
To»E» 
USGvl I 
UNI I 
vaiAa I 
wktwt 


1011 1011 

9.93 IQJ1 
10881153 
944 944 
10*8 1041 
1248 1248 
14.92 14.92 


9*7 NL 
7*9 8X7 
10*5 10.97 
1159 11X5 
9.44 104? 


Inveso 
T«FP 0 
TFUSl 
T»FU 
Trend 

|DIT Funds: 

CaGttio 13.57 NL 
Curnl p 971 NL 
GytSCP 9*9 NL 
OTCGa 2*19 NL 
Destiny I IXm 


SlCher 2X13 2359 
SICmpr 107*1098 
SIDtrir 11.97 1251 
SIElec r 6X4 *9f 
SrtEUt 957 9*6 
s Engr 13*9 1X77 
SIEnSr 8*0 *57 
SIFnS r 2*70 2959 

SlFdr 19*| IQJl 
SI HI It! r 3*53 1747 

Slinar 13** 13.93 
SJLesrr 36*327.1* 

SIMD r 9X9 940 
SIMallr 114012*5 
SIPoor 1X11 1X3* 

SlPrar 1X13 1257 
SI Rea r 1052 1073 
SIRetl r 1X58 IXS* 

SISL r 10*7 10*0 
5 Sell r 1442 15.12 
fJTec r 17J5 17.ej 
SITele r 30.95 2158 
SIUIU r 27 J8 3746 
Fiai Pivmnt: 

GlbNi p unavall 1 
GavSc t *9* 95* 

GrOpp 1471 1552 
HlMu n unavall 
HlYld B 9X9 1040 
IncGIP 1153 1X01 
5T Ddp 9.7* 9.91. .- — 

SpcSJId 1*JI l*99l 'MG Bd 
FWuCao 1541 NLHMGStk 

Flnanctal Prog: 

Dynom *9j nl 
FSB Gv *45 NL 
FSPEg 1052 NL 
FSP Eu 950 NL 
FSP Fn 7.99 NL 
FSPU 874 NL 
1441 NL 
*19 NL 

1578 NL 
743 NL 


Band P 

CdR 

Dlscv P 

EauJtp 

Estrl p 

Fed Inn 

Gwthp 

HIYIdp 

insrn 

Inti to 

MedRp 

MJmo 

Mutl p 

NY p 

NwDp 

PreMtp 

Fropp 

Select P 

Stock p 

TE Bd p 

StrAo I 

SirEal 

Strlnct 

StrSTI 

UHIln 

Sir Part 


459 *03 
479 5X5 
680 7.1* 
*51 9X3 
4*2 447 
+93 5.19 
1859 195* 
4*0 4*1 
444 510 
*82 949 
LIS 
448 5.14 
1X06 1X49 
4*8 4.93 
855 9X0 
*9* 7J3 
*75 7.11 
853 077 
1*28 1944 
355 *1* 
9.95 9.95 
*11 011 
5*2 5*2 
100 1X0 
5X6 552 
447 457 


DEX Group; 

■ 14V 1+74 


Idexll 
Idee 3 
Tolinc 


1X7* 1X*2 
1152 1257 
KUn KL7S 
1039 10** 
1*1* IXSS 


FlnT« 

Gold 

HIScI 

HlYld 

Induit 


Ben horn Caailal. 
CaHL 10 l4« NL 


COTfln 

COHH 

CaTFI 

CPTNT 

GNMA 

Goldin 

NITFi 

NITFL 

To 1990 

T0l«S 
TsTOOO 
TglHH 
TgTDio 
T O2015 


«X7 NL 
8A1 NL 
9.9* NL 
9*3 NL 
9*1 NL 
+42 NL 
942 NL 
10*4 NL 
8*55 NL 
56*9 NL 
rx9 NL 
2450 NL 
1*91 NL 
1X4* NL 


Cant 

Small 

Flxd 

Govl 

Japan 

UKIno 

toGOlv 


Berger Group 

100 19.71 NL 

101 1X58 NL 
B+fntlein Fds; 

GvSh 1X47 NL 
ShlDur 1X45 NL 
IntOur 1X3* NL 
OlvMu 1X39 NL 
NYMu 1X41 NL 
BlaEGvp 952 10.15 
BlenPr c 7J8 7JA 
BlnSCrp *.99 999 
Boston Ca: 

CoAp d 30.71 NL 
GNMP 1157 NL 
Modi P 11*0 NL 
SPGIh p 1558 NL 
BoiGrl 1300 NL 
Brnayw 1+07 NL 

Bruce 174S NL 

Bull & Bear Gp: 

CoGr p 048 nl 
E aincp 11*1 nl 
C old n 14X6 NL 
HIYIdp 1012 NL 
SpEqp 19.84 NL 
T *Fr D 1739 NL 
USGvp 11«J NL 
Cnimas ! 1053 nl 

CaiMun p 14* 844 
COITrst 11.19 NL. 


1X43 NL 
7*5 NL 
10052 NL 
101.15 NL 
31.10 NL 
2745 NL 
2X75 NL 


e BI 3335 NL 
51 37.1* NL 
£ 10.10 1038 

11*8 11.9* 
Burnham: 
ournh 2142 2X13 
OS BD t 1057 1057 
DSCvl 849 8X9 
D5TEI 11.81 11X1 
DSGvl 9.18 9.18 
OS Or I 1X25 1225 
DS Ld t 9*0 9*0 
DST OP 1002 10X2 
DSP 1 1088 laja 

FcnEa t 10*7 10*7 
TFLtd 1008 10*5 
TFL0 B 9 JO 9.71 


Lei sr 
Pacll 
Select 
Tech 
FstEoo r 


Dreyfus Grp : 

A Bona 135* NL 
CalT* 1446 NL 
CepV d ?4*3 2551 
CvSec 9*2 NL 
Drtvf IXM 11.90 

GNMp 1+11 NL 

GlhOp IOjM NL 
IMTkp 17.19 NL 
Inierm 1121 NL 
Lev*. 1159 1+23 
MosTi 15*3 NL 
NJTxp 1112 NL 
NwLdp 3+72 NL 
NY Ton 14*0 NL 
NYTE 1*15 NL 
NYtaP 1040 NL 
ShlnT 12*7 NL 
ShinGv 1099 NL 
StrAo P 7723 38X7 
Stint p 12*3 1343 
1114 15X7 
2*49 21.12 
1X21 NL 
*0» NL 
1X05 NL 


Stlnv D 
SlrWP 
Tor Eh 
ThrdC 
U5G in 


11*5 NL 
*41 NL 
11X4 NL 
11.97 11.97 
Fsi Investor!: 

Bicrvn e 11X4 11.90 
BdApp 10.10 10X9 
Disco P 9X0 9X4 
Govt o 10*4 11*9 
Gwthp S59 *55 
HlghYa 13X314 05 
Incop 5.17 5*5 
IMSco 4*3 SXA 
NYTFp 13*414*9 
SneBd 1345 1449 
T»E* p 9X4 10*3 
_yqlue P 1153 IXM 
First Trust: 

TFInep 13*913X4 
TFlnsp 15.15 1 Sl 54 
USGvp 9X5 10 10 
Ftoa investors: 

CrnCs p 9*3 nl 
E mGtP 13*0 14X3 
intTro 1X39 1X97 
reitap 17X8 18*1 

FteSJitaGroJim 
A2TE P 9*J 9X6 
CoCsh p 343* NL 
CTTE p 9.49 9.91 
GATEp 9*3 10 04 
KYTED 9*9 1111 
Ml TE p 10*2 10X8 
NCTEp 9J1 942 
OHTE P HUB 1175 
PATE p 9 J3 973 
TnTEp 9.93 1037 
VATE e 9X6 9.90 
Fiax Fundi: 

B«nd P 1844 NL 
Grttip 9X1 NL 
IncGrp 18X8 NL 
Muir Ip 5.15 NL 
RelGro V.90 NL 
Fortress Invst; 

GISI r 194 9X3 
HlQal I 1241 12X4 
HY Mu t 9.97 NL 
TPUSr 9.72 9X2 
44 WIEq +78 4X3 
*4Wall r 255 255 
Fwmdcrs Group: 
BlweCp *72 NL 
Frntr p 15*1 NL 
Gwthp II* NL 


Integrated Resc: 
AaGiha 15451*01 
Cop Apt 13451X75 
CvSec P 10X3 10X1 
Grwth p 14.15 148* 
HIYIdp KUO 1143 
Hornet 944 9.74 

IncPI t *90 *90 

Stripe P 1X17 1X70 
TotRtp 14*3 1535 

GvPlB 10*0 1192 

3*8 NL I mttCsna 1347 1X04 

834 NL lr, n Heritage: 

114* NL Govt 9X3 9*7 

"«-■ HIYIdp 8*0 9X1 

Omgp 1453 1557, 

InstCap 7X6 739 

Invst Porttelta: 
Dlvlnt *04 *04 

Eqvttt 
GvtPlt 
HI Yd t 
InPIrt 
InvPrtp 
Inv Tr Be. . 

GrOpp p 10X4 10*9 

Nllncp 11.14 11*3 

MasT p 1*01 1*42 

Inv Roth +93 5J9 

Islel D 1X63 NL 

Ivy Funas: 

Gwth 14X1 NL 

Inst 108*7 NL 

tall 1*14 NL 


BdDab 

Dev Gt 

FdVol 

GlEa 

GvScp 

Ta*Fr 


9*4 10*2 
7.13 7*9 
1034 11.17 
941 10*7 
2X2 2.96 
1043 1147 


Eqlnc 

GNMp 

Global 

Gold 

HIYM 


TFCon 10.10 10*0 

TxNY 1048 1132 

ValAp 954 1031 

Lutheran Bra: 

BroHI 9*2 1X13 


.8X7 9*9 US Gv p 
13X0 1343 SPIFG Fds: 
24*7 2*93 DEAF f 11.91 

1X76 1X95 InIMul 9.96 

1556 1*49 TIF ( 11*8 

NYTxp 1145 1X34 Safeco Secur: 
2+10 13*7 14X2 CalTF 11X8 

OTCFp 19*1 2059 " 

Oppen 8*4 945 
2156 2356 
1116 1431 
1752 19.15 


*44 *9 


Fund 
Incam 
Muni 
MFS: 
MIT 
FlnDv 
GrtSlk 
CopOv 
S ped 
Sectrp 
EmGI 
TolRet 
GvGup 
GvHYp 
Int Bnd 
FlnBd 
GovPp 
HIIBd 
Hi ini I 
MuBd 
TFCAp 
MuMA 


15X4 1*47 
832 84*1 


Prom 

Roev 

Sped 

Target 

TuFrp 

Time 

TotRtp 


Eqult 

Grwth 

Inca 

Munk 

USGov 


NL 


Gift 

Grwth 

Her Inv 

LTBnd 

Sated 

TuEln 

TkELT 

Ultra 

USGv 

vista 


748 NL 
13*1 NL 
*41 NL 
89*5 NL 
29X4 NL 
9S44 NL 
9*38 NL 
8X3 NL 
91-36 NL 
*43 NL 


Norway 

Otto 

SAS 

SEK 

SEK 

SEK 

SEK 

5 E K 

SEK 

SEK 

SEK 

SEK 

5 E K 

Saab Scania 
Saab Scania 
Skandl Erakild 
Sfcandta Ins 
Statoll 
Stotoll 
Slaioil 
StatoJi 

Stotoll 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

+•• -« 

J8IIIUUI 

Sweden 

Sweden 

Sweden 

Volvo 


7 B9 98ft 1Q*S +325 
lift 89 100 1040 +225 

lift 90 101ft 1041 +349 
8ft 91 95ft 1044 +323 

12 91 HOto 10X4 +299 

13 9| lotto 1053 +2S3 

13ft 91 105ft 10*6 -K37 
7to 92 93ft 1048 +2D9 
llto 92 103ft 1041 +201 
7ft 93 9lft 1049 +19* 
BVS 90 97ft 1034 +245 
8ft 91 toft 1030 +T2* 
7ft 92 92ft 1030 +212 
lift +2 102V. 1044 +30* 
7ft 93 91 1030 +180 

7ft 93 taft 1042 +177 

18ft 10.10 +133 
95ft 1040 +300 

96 U 1035 +20* 

97 10X4 +210 

93ft 10*2 +231 
96ft 1051 +2SS 
90 10*0 +230 

93ft 1038 +197 
9*W 10*8 +1*7 
97ft +267 

96ft 10*2 +370 
92ft 1034 +219 
94ft 10*8 +199 
89ft 1030 +147 
88ft 1837 +158 
94 1013 +207 

V«ft 9.04 +143 
94ft 9.99 +114 
98ft 1037 +164 

lift 89 1011 no. 

6ft 90 94ft 1030 +248 
Wft HL16 +201 
96ft 1028 +233 
97ft 1045 +230 
94ft 10.18 +198 
99 1035 +213 

91ft 1013 +180 
98ft 10.10 +179 
90ft 10X7 +157 
98ft 10X3 +240 
93ft 1050 4X29 
97ft 10*3 +285 
92tk 10*4 +224 
99ft 10*9 +354 
13ft 89 100ft 1072 +358 
10 90 99ft 10X1 +358 

7ft 94 89ft 1032 +184 
9ft 94 Mto 10*0 +148 
lift 89 1 00ft 10*0 +298 
12ft 8* 100 11X2 +«9 

10ft 90 108ft 1056 +2B2 
7 91 93ft 10X9 +199 

7 92 V2ft 1015 +196 

10ft 92 IWft 10X0 +172 
8ft 94 92ft 10X3 +147 
lift 94 10*ft 1072 +225 
8ft 96 94to 9X9 +116 
7ft 90 97to 1051 +2*4 






vid Sad 

Inner 

Can 

Mat 

Price 

Mat Tmr 

Sear, 

iito 

91 

lOito 

10*4 +274 

Sears 

lift 

93 

IWto 

1658 +216 

Sears Roeb 

Sto 

90 

97 

1664 +30 

Sm.ltikiine 

sv 

92 

Mto 

10X1 +245 

UW Techno/ 

lift 

92 

I02to 

1031 +214 

UldTechnoi 

7ft 

93 

90to 

1840 +207 

ura Technol 

10ft 

95 

100* 

10*3 +231 

Warner Lamb 

Bto 

96 

wto 

1613 +140 

Xorojc 

Sto 

9) 

«t* 

1050 +235 


Western Europe (Offter) 


Auitr Cantr 
A«fr Contr 
•imtr Central 
Austria 
Austria 
Austria 
Austria 
Austria 

Austrian Contr 


Beta him 
Oeut Bank 
Ferrovk Delta 
Flat Fin Trade 
Haechsl Tr a 

Haectal Tr 8 
Hoecnsi TrC 
Mercedes- Beni 
Mercedes 
Mercedes 
Mercedes Benz 
Netherlands 
Portugal 
SBC Finance 
Shell Oil 
Unilever 
Unilever 


10* w 

lOOto 

10X1 +241 

10 

91 

99* 

1612 +214 

9* 

92 

97ft 

1033 +174 

8Vs 

W 

97to 

1611 +223 

9 

92 

to 

1037 +211 

13*4 

1 93 

IWto 

1639 +216 

11* 

95 

105ft 

958 +122 

7 ft 

97 

88ft 

9.94 +117 

•to 

93 

93* 

1614 +182 

9to 

93 

94 

n.o. 

■to 

93 

94* 

10.14 +181 

8 

98 

BSft 

9.97 +111 

•to 

93 

44* 

1614 +181 

Bto 

91 

95* 

10*7 +265 

Tft 

92 

92* 

10X8 +208 

7* 

94 

91ft 

1618 +168 

8* 

97 

90ft 

1603 +134 

Sft 

92 

94* 

10.19 +195 

7* 

93 

R 

10X7 +V82 

Tto 

93 

Wto 

10X6 +188 

■to 

95 

92* 

1618 +1S2 

6ft 

90 

97»» 

6*4 n-a. 

Sft 

91 

to 

1657 +242 

TV 

90 

97ft 

10*7 +277 

9to 

90 

98ft 

10*1 +274 

9* 

92 

99ft 

9.97 +169 

8* 

98 

91to 

1600 +115 


7ft 94 
8 to 92 
»V» 92 
Bft 91 
Tto 91 
8ft 91 
7to 93 
Bft 93 
9ft 94 
8ft 90 
8to 91 

7 92 

9 94 

8 96 
Bft 97 
7ft 91 
Bft 93 

9 98 
10ft 95 


Dollar Zero Coupoas 


Yld SPd 
Mol Price Mot Tray 


7ft 91 
8ft 91 
8ft 91 
8ft 92 
10 92 

7V, 93 
9ft 93 
7VS 94 
9to 91 
7ft 92 
8ft 90 
7ft 92 
7 89 


Supranational 


15X7 NL 
14X8 NL 
1X99 NL 

I . 8X5 NL 

SoImFi p 9*2 9i 

SatemGp 14*9 14 
ScMeld p unavall 
Schrodr 735 7J 


9.16 NL TynNwGI 1156 1X17 


1* »IS Iscudd^ Fund*:' 


8X9 8X2 O*trtm0 9X3 9.98 
OTC Sep 15X2 1445 
11X3 1X86 Pacific Horizon: 

1073 ltS *j®fP 14X2 15X2 

BJB 938 CATF p 13*4 14X7 

11721X44 HYBd 14X7 1473 
974 10X0 PIMIT LD 974 974 
11411177 PIMIT Tr 9*4 9X4 
14*1 1575 Paine Webber: 

AjtAJIP 9.93 NL 

9X3 9*8 Atlas 15.15 15X4 

7*9 8X7 ColTkl 1070 11.17 

11X111X7 CGrinf 147115*0 

3 1*S ’JS CGrwthf 12X4 13X7 
GNMA t 9X9 9*9 

HlYld f 8*0 877 

HYMu f 9X9 1833 

InvGdf 9*5 9X7 

MstEt 11.12 11.12 


9*5 9X2 
5X4 *43 
are x*o 
1048 1079 
5X4 549 
10*71X99 


CaiTx 

CaoGt 

Devel 

Eatvln 

Gen90 

Glow 

GNMA 

Gdd 

Grwln 

Incam 

IntIBd 

Inti Fd 

MMB 

MAT* 

NYTo* 

TkFHl 

TxFrXO 

T»Fr93 

TxFr94 


USAA Group: 
AosvGth UA5 
Carnst 17*8 
Gold 
Grwth 
Inca 
IncStk 
inti 
T*EH 
TkElt 
TxESh 
Unified 
Genrl 
Gwth 
inco 
Indian 
Mull 


HL32 NL 
18*4 N 
2142 

11*1 NL^ 
1X12 N 
16X2 N 
1X97 N 
1138 N 

12X8 NL 
1173 N 


NL 
NL 
875 NL 
1X19 NL 
10X5 NL 
1070 NL 
1073 NL 
1225 NL 
1170 NL 
1031 NL 


NL 
2034 NL 
1196 NL 
0X4 NL 
15X4 NL 


Council Europe 
Council Eur 
E CSC 
EC5C 
E C S C Tr A 
ECSC 
EEC 
EEC 
EEC 
EEC 
EEC 
EEC 
EEC 
EEC 
EECOrt 
EEC 


94 


9.97 +122 
9X1 +118 
10.13 +223 
1049 +227 
9X8 +121 
9X1 +119 
1X11 +422 


MMDp 10*1 11.14 
MuNC 11X0 11X3 
MuSC 11X9 11*4 


MstGIt 10*1 10*1 Seoglnt 
JMstGtp 11X7 NL Security Funds: 
Mstlnp 8.97 NL Adlan 938 
TaxEkt 189411*5 


3477 NL] 
8*5 NL 
1244 NL 
10X8 NL 
11X4 NL 
9J8 NL 
10*5 NL 
10*5 NL 
9X1 NL 


10.52 lun 
10*8 11.18 


Bando 

Ewuty 

Invest 

OmniFd 

Ultra 


Sectrt 
Emgt 
OlvPI 1 
GvPlt 
Hllnc 1 
1 mine t 
MuBd I 


2234 23.17 
18L40 19.18 


1227 NL 
9.14 9*0 
4X3 NL 
15X5 NL 


MuWV 10.53 11.06 Bond n an i n ta 

MuHY 9X1 9.98 ei*fy - 

MFS Lifetime: HiEq 

CapGf 1X17 1817 InlGvt 
Gtobl t 10X3 1893 LfdMt 
8X2 8X2 MunBd 
4*9 4*v SmCVl 
883 8X3 Parnsus 
7X9 7X9 P OfoP C 
480 *m PotrtCC 
9*4 9*4 P«WICI 

814 814 PennSqp 

MIMLIC Funds: PennMu r 

AstAJi 11175 1132 PermPrt 

Invl 11X3 lift) PnnTbll 5534 NL 
MfgSe 973 1044 PerrftCG 10X4 NL 

MSBFdP 1779 NL PWla 6X9 6*6 

Phoenl* Series: 

Baton 1X40 1232 

CvFd 

Grwth 

HKJuql 
HlYld 

Slock 

TWRtt 10J6 lOXelp.^Grp’^ 1141 

Ntacitoab ^ 11J ” 0X0 

cSZSF* iem FGvSe 9.16 9*2 

Canad 10*0 11.141 FHIInp 877 941 

HIYw'd | GvGtdo 

SS26: g^i 

piSSSfu^ 45 ,SJn ) 3# P ,l . n 9l Graup: 


7*3 71 . 
5.13 5*T 
8*7 946 
X725 
7J 


GvfSac 

InlGth 

HI Inc 

Hllncll 

Incom 

Muni 

MunHl 

NwCaH 

Retire 

ScEng 


MacKoy Shields: 
CaApt 10*5 10*5 
Conv r 896 894 
CrsBdl 874 874 
GtaW t 1804 1806 
GavPIt 8*9 8*9 
TxFB I 9X7 9X7 


10*0 11.1* 
Mockenzie Grp: 
GvtSe p 738 773 
AmFd 12X0 13*6 
Optlnc 6*1 742 
MassMutl Fds: 


9X0 1044 5eleded Funds: 

9X9 1836 AmShp 14*2 14*2 
9X41841 I SpiShp 1840 1840] 
U-H [Selhimon Graup; 

CapFd 11.18 11.7, 
CoIoTq 
C mStk 
Camun 
FLTax 
Growth 
Inco 

LaT x 
MassTz 
MdT« 

MldlTk 
MktaT* 

MO Tx 
NotITx 
NJTEp 
NY To* 

OtlloTx 
OrTE 
PaTOp 
CaTcu 

’-s ISCTE* 0 


Aeon 478 7*1 

Bend 6X3 6X9 

Can Inc 1537 16X0 
GMGv 7.94 840 
4.74 4.95 
453 7.14 
11X1 12X1 
4X8 5X1 
1777 19*2 
4X2 743 
4-85 5X7 
4105X7 
5*1 413 
1038 1134 
vang 412 4*9 

UtdServfcss: 

GBT 1647 NL 

GNMA 9.11 NL 

GkHSjr 2X5 NL 

Grwth 470 NL 

Inca 10*7 NL 

LoCapr 439 NL 

AM NPror 147 NL 

ViSliS 9 * NL 

as «Jra ^ & 

IXM 12M 'VolFro 9.75 975 

779 'JlS Vo '“L'« 

7X47.92 Apgrln .7X9 NL 


EEC 
El B 
EI8 
E IB 
EISA 
E I B 
E I B 
E 18 
E I B 
E I B 
E I B 
E I B 
E I B 
Euraflma 
Eurafi mo 
I AD B 
I ADB 
I AD B 
I ADB 
World Bk 
World Bk 
world Bk 
World Bk Jan 
World Bk 
WortaBk 
World Bk 
world Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
world Bk 


89ft 

9ft 94 97ft 
lift 90 102 
7ft 91 95 

Bft 96 90ft 
W, 94 97ft 
8 90 95 

9ft 90 9Sto 1877 +288 

lift 90 100ft 1047 +274 
7 11 92ft 181* +200 

8ft 91 97ft 1818 +224 

94ft 10.19 +194 

91ft 10X1 +170 

94ft 10X0 +149 

9.90 +149 
9X2 +118 


8ft 92 
7ft 93 
8ft 93 
12 93 107ft 

8ft 94 91ft 


9ft 96 96 9.95 +122 

lift 90 101ft 1048 +240 

11 91 101ft 1815 4X20 

lOft 92 100ft. 1812 +244 
7ft 93 91ft 1803 +158 
7ft 93 91ft 1808 +145 
IDft 13 100ft 1850 +305 
lift 93 104ft 10X7 +161 
12ft 94 111 1801 +149 

12 95 108ft 9.98 +131 

TVi 96 93ft 877 8X2 
7ft 96 B8ft 9X6 +121 
9ft 97 96ft 9.91 +110 
7ft 91 94ta 10*4 +340 
9ft 96 94ft 10X0 +127 
12ft 91 IQS 10*2 +230 
9ft 95 99ft 9.92 +120 
lOto 95 107ft 9.97 +128 

7ft 96 87ft 1801 +125 
IDft 90 100ft 1828 +280 
lift 90 101ft 1044 +241 
lift 90 101ft 1817 +226 
7 92 92ft iai3 +195 

11 92 102ft 9X9 +181 

10ft 93 103ft 9X9 +157 

12 93 107ft 9X4 +144 

12ft 94 109ft 9X8 +135 

12ft 94 111ft 1801 +142 
10ft 95-101 9X8+119 

7ft 97 88ft 
9 97 95X50 

8ft 16 S6ft 
9ft 16 93ft 
9ft 16 99 


ADB 
A I G 

A R C O Fin 
Amex 

Austria Rea 
Baker Fee2S 
Beatrice 
Beneflc FetalO 
Bk at Tokyo 
Band Brewing 
BP Capital 
Ba Indosuez 
Campbell 
Caterpillar 
Caterpillar 
Centrum 
Canned Mil 
Crocker 
Denmark 
Denmark 
Du Part Overs 
E DF 
Exnartfln 
Exxon Cap 
FNMA Bear 
Flat 

Firstfed • 
Ftarldo Fed 
Fluor Fin 
GD F 
GDF 

G E C Feb 17 
G E C Inti 
G EClnlt 
G E C tall 
GE C Inti 
Gcnl Mills 
Gent Mills 
GMACOvFeba 
GMACOv Octal 
GMAC Overs 
Gull Oil 
Hewlett Poc 
1A DB 
I FF 

Indus! Kred Bk 
Marubeni 
Mutual Ben 
NIB 

New England 
Penney Jc 
Peosico 
Pesmkn 

Philip Morris 
Prudential 
R J Reynolds 
SE K Mar 
5 E K Sep 
SBC Fin 
Sears 

Sears MavZ7 
Sears jul 
Siemens WEw 
Sumitomo 
Sunrory 

Transom Fin Co 
Transom 
Xerox Credit 


04 

04 

92 

DO 

95 

92 

92 

90 

91 

91 
95 

92 
92 
92 
94 
10 
00 
92 
91 
98 

90 
94 

94 

04 
14 

91 

05 

95 
90 

92 
94 

92 

93 

94 

95 

96 
04 
13 
92 
92 

90 
92 

91 

92 

93 
91 
95 
06 

94 


94 

92 

94 

94 

99 

92 

94 

94 

97 

92 

94 

95 
01 
91 

93 
89 

91 

92 


24 ft 9*0 +54 
24ft 9*1 457 

7SH 1831 +213 
33ft. 9X0 +86 
Bft 9J4 +105 
72ft 11X6 +337 
70ft 12X4 +465 
90 1229 +475 

79ft 10X6 +296 
82ft 1898 +306 
54ft 1810 +142 
74 10X0 +261 

74ft 1810 +189 
71 10*0 +335 

61 1861 +213 

13ft 9.91 +82 

32ft 1821 +128 
73ft 11X6 +286 
77ft 1820 +307 
41ft 9X5 +89 
91ft 10X7 +303 
59ft 9.93 +134 
59 9X8 +138 

25ft 9.12 +5 

10 9X3 +46 

79ft 11X4 +384 
22ft 9.93 +85 
54 1823 +154 

B9ft 11X0 +345 
73 1830 +211 

42 1813 +144 

75ft 10X4 +184 
68ft 10X9 +178 
62ft 1002 +153 
56ft 0X6 +130 
50ft 9X3 +108 
23 1801 +95 

10ft 9X4 +76 
75ft 1811 +200 
70ft 1827 +201 
9TW 1841 +304 
74ft 1834 +214 
B3ft 10*0 +250 
48ft 1853 +223 
66ft 10*5 +233 
79ft 11X4 +304 
52 10X9 +220 

20ft 9.93 +82 
59ft 9.98 +138 
38ft 1822 +115 
61 1858 +209 

75ft 1835 4X16 
61ft 10X1 +172 
59ft 1058 +204 
39ft 9X4 +97 
70ft 1X57 +438 
42ft 1803 +154 
59ft 9.98 +138 
44ft 9X3 +90 
74ft 10*8 +448 
99ft 1840 +207 
39 1843 +177 

32 9X4 +78 

80ft 10X0 +283 
44ft 10X7 +262 
92ft 1895 +352 
77 11X0 +313 

74ft 18X4 +237 


issuer 


Yld Cur 

Can Mat Price Mat Yld 


Australia 
Bk America 
Bk novo Scotia 


7ft 94 10X35 
5ft 90 9875 
5to 96 9X08 


6X3 7X0 
656 5J2 

... .. 6.90 60S 

Stack & Decker 5ft 94 *655 6*4 897 

CPC Finance 4ft 01 9675 7.]6 4X8 

Bft 89 99.65 10X7 8^ 

4ft 93 99X5 697 6X« 

6ft 96 97X5 T.is 690 

6ft 97 9100 6.96 676 

4ft 96 96X5 693 659 

6ft 96 97X5 7.01 660 

6ft 9S 10175 622 #X7 

5ft 96 94X5 6S7 194 

6tk 90 101X0 617 4X1 

6ft 95 94*0 

5ft 92 10025 

7 95 103X5 

7ft 93 10175 


Canada 
Cbot Turkov 
Chrysler 

Chrysler 
Citicorp 
DO Men I 
Dow Chemical 
Dow Chemical 
EDC 
Emhort 
Ford Molar Ex 
Ford Motor 
Pull 


Genl Motors Co 5ft 96 9190 6X4 


Gillette Fin. 
Gould mil 
Hanevwell Inv. 
ind Bk Japan 
lit 

J FM 
Jop Dev Bh 
Joe Fin Corp 
Kobe City 
Kobe City 
Kobe City 
Kubota 
Malays la 

Monitafta 

Manitoba 

Manitoba 

Manitoba 

Mcdermatl 

Mafonakts Dec 

Mcdantdds Fin 

Montreal 

Mount Isa 

NCB 

NTT 

New Zealand 
New Zeata Apr 
new Zeals Od 
Nippon Steel 
Occidental 
O w e ns Corning 
Pepsi ca 
Finsbury 


7X6 7.15 
5*6 174 
656 685 
668 7X4 
613 
670 619 
7X3 757 


7*3 7*0 
7*4 7X2 

6*4 639 

7X0 7.15 
aa. 7X7 
7X6 7JE 
7.11 7J6 

7J9 7.44 


6 94 96VS 

7ft 91 10875 — 

6ft 97 95X5 7X3 eX* 

Sft 96 97X5 6« 5.71 

7 93 10875 677 6*5 

7ft 91 10835 

7Vj 90 99X5 

6ft *2 99X5 

7ft 89 99*5 

8 90 101X0 

7 93 99.75 

7ft 90 10835 

7VS 95 10850 

7ft 93 103X0 651 7.16 

7ft 94 103.75 6X8 7X5 

6ft 95 10800 
5ft 96 9125 
*V» 91 99X5 

7ft 93 I01XJ 
7ft 94 103X0 
5ft 9B 9150 
7ft 92 100X5 
7ft «1 103*5 
4ft 97 97.70 
9ft 89 101X5 
7ft 91 100*5 
7ft 91 10835 
4ft 89 99X5 
6ft 90 99X0 
7ft 00 10825 
7ft 94 101X0 
6ft 92 99.75 


Issuer 

Can Mat 

Price 

YM 

Mat 

Austria 

7* W 

9SVJ 

674 

BFCE 

9* 92 

lolls 

«.ll 

BFCE 

Bto 43 

98ft 

988 

BFCE 

9's 95 

W.% 

*38 

BFCE 

Tft to 

toft 

681 


l.ri.+iw 


v « 


Quebec Hvdro-E lOft 91 107X5 
Quebec Hvdra-E 8 93 104X5 

Quebec Hvdra 7ft 94 104X0 


Quebec Hydra 
Quebec Hydro 
Quebec Hydra 
Quebec Prov 
Quebec Prov 
Quebec Prov 
Quebec Prov 
Quebec Prov 
Reyna ids 
Reynolds Ind 
Royal BkCda 
Royal Ins. 
Sperry Cora 
Sterling Drug 
Sumitomo Fin 
Sumitomo Fin. 
Termeco 
Tokyo Elec. 
Union Oil atC 
Utc 

Westaac 


7ft as 10X50 
Sft 94 9125 
6 16 8675 

7ft 91 101.25 
10ft 91 10835 
7ft 95 103X5 
6 97 95X5 

6ft 98 98X5 
7ft 94 100*5 
Oft 00 87X5 
7ft *0 9175 
Sft 92 97X5 
8 94 101X5 

7ft 94 93X0 
7ft 90 10850 
8 91 10X75 

6ft 95 98X5 
6 97 95X5 

6ft 98 9X25 
7ft 91 101X0 
Sft 96 93*5 


637 637 
6*9 617 
6X4 655 
6X7 7X0 
7X4 7X2 
6*5 628 
7*2 7*8 
5*4 7X1 

650 6X7 
7.19 9*0 
6X9 7X0 
7X7 7.22 
694 6X7 

7X4 678 
7X1 7X3 
7X0 7.18 
6*9 664 
698 9X1 
672 7*7 
6X9 7*5 
6*2 695 
691 5.96 

7.1 1 692 

682 7*1 
640 9.92 
681 734 

6X8 630 

677 6*2 
7X0 123 
864 7X8 

8*9 7X5 

633 5*3 
7X7 7X6 
9X6 7X0 

738 7X1 
6*8 7.79 
7X0 7X8 
669 626 
731 6*4 

679 7.18 
7X7 629 


Bca noz Del La 

BcoDi Roma 

Bk Of Tokyo 

BP Capitol 

CCCE 

CCF 

CNA 

CNTTroA 

CNTTroB 

Cargill 

Colgate- Palmgl 
Cr Fonder 
Cr Lyonnais 
Credit Local 
Credli LOCI Fr 
Credit Natl 
Credit non 

Credit Suisse 
Creditanstalt 

DOt-IChi 

Denmark 

Denmark 

Danmark 

Deutsche Bank 

ECSC 


94 
B'« 9) 

Oft « 
7ft 93 
•: 

9ft 9S 
Tft *S 


j 



K 4 , - 2B LU 

5J* 90S Lit 

ass 
b 53 iV? 

«3ft 0X6 '■*» 
9ft 92 HUN 9X2 
9*9 9i W3H 9l2t et. 
Oft «. 98U 9.5J H 

8 91 or* 9X0 '(lu 

Tft *4 **ft 8X2 in 
64* 9? 9]ft 878 
71-7 91 97ft 9X9 Txi 
TVi *J « 891 jS 

7ft 90 t«ft 874 .X(J 

8-« 95 99ft ' 

7'i 93 95 
Sft 94 99ft 
7"k 97 93 

7ft 95 


' - YL 
vl* ■ 




Supranational 


ADB 

ADB 

ADB 

AD B Apr 

ADB Aug 

ADB 

ADB 

ADB 

ADB 

ADB 

ADB Apr 


10ft 99 101X5 
7ft 91 10125 
8ft 92 104X5 
9ft 92 10650 
Oft 92 106X5 
■to 93 10525 
7ft 94 103*5 

■ 94 104X5 

6to 95 99X5 

6Vk 96 9600 

7ft 97 105.15 

African Dev Bk 6ft 96 96X0 

Council Europe 8 92 101.75 

Council Europe Sft 92 10X00 

Council Europe 7to 93 102X5 

Coundi Europe Sft 93 10X00 

Council Europe Bft 93 102X5 

Coundi Eur_Ex 5ft 94 99*0 

Council Europe 6ft 94 *8X5 

Council Europe 7to 94 10X08 7X5 735 

Coundi Europe 8ft 94 104X0 7X5 7X3 

Coundi Europe 6ft 95 9935 6X4 6*7 

Coundi Europe Tto 95 10225 7X3 733 


7X3 1857 
5.97 751 
4X8 7.91 
683 869 

7.10 8X1 

7.11 808 

6*1 7*9 
692 7*4 
654 452 

681 69 
4X9 737 
697 651 
737 7X6 
800 858 
7.1* 7.70 
7X0 8X9 
758 815 
197 5X0 
652 623 


EDC 
EOF 
EDF 
EOF 

EEC 
EEC 
EEC 
EEC 
EEC 
E I B 
E ■ B 

e i b 

E I B 
E I B 
E I 8 
E I B 
E I B 

Ell Aquitaine 
Euralom 
Ear atom 
Euraflma Dd 
Euraflma 
Eurotlma 
Eurofimo 
Fiai Fin Trade 
Flat Fin Trade 
Finnish Expert 
Ford Canada 
GZB 
Gillette 
GMAC 
I A D 8 
BM 
Italy 

K B I Hina 
Kemira Ov 
JUeaal Finance 
Merrill Lynch 
Merrill Lynch 
Moei-HannessY 
Morgan Glv 
Motorola 
N S Wales Trsv 
N S Wales Tray 
Ned Gasulne 
Nersa 

New Zeotond 
New Zeeland 
New Zealond 
Nissan Motors 
OLBEw 
Oslo 

Parbel Fin 
Pedilnev 
Peosico 
Peugeot 
Philip Morels 
Philips tall 
Pirelli Fin 
Portugal 
R J Reynolds 
Rabobank 
S A5 
SDR 
SEK 
Sec Poc 
Sum Homo 
Sumitomo Fin 


«*6 

699 

*4 ftto 178 

7ft 94 9}ft 892 

7ft 03 97ft 84| '7fj 

8 *7 9Sft 879 137 


6ft 96 87ft Sll J2d 


Oft 
? 

7ft 
Tft *1 

r i 9i 

f'e 93 
Tft »4 
Tft 94 
7ft 91 
Sft 93 
Tft 94 
■ft 94 


ts 101ft 938 9J9 


97 Wtft &73-1 
91 89V) . too -zn 


97ft 838 U| 
874 |X* 
UP Ut 
841 9X7 
>■72 796 
830 234 
JJ* J*7 
OX? «•* 
1ft 'Tfli 
*XS 934 


*tft 

94to 

95ft 

m. 

9*to 

95ft 

fttg 


10ft 94 104 

9ft 95 1 00ft 957 U 

8 96 94ft 8*1 S 

Bft 97 97ft 8X1 . £j| 

■ft n 100 an.' 631 

7ft 96 lift 89| 8X3 

7ft 97 90ft 9.10. IU 

8ft *2 98ft *- - 

7ft 94 95ft 

Tft 95 95ft 

7ft 97 *lft 

Bft 90 99V) 

8 ft 

tft 9J 

Sft 93 98to 

7 93 92ft 

7li *3 94 to 

7Y, 89 99ft 

10 *3 102 


856. «3l 
872 '7.96 
154 7.95 
U4-89I 
9X2-87* 
97ft 9X8 818 
toft 8X5 7*6 
9X6 7X1 
897 3JS 
9X8 -X94 
"JL .. 
934 VJB 


■ft 

90 

99to 

650 629 


to 

50* 

7.73- _ 

7 to 

91 

96ft 

9*0 7X9 

8 

92 

toft 

935 £31 

10ft 

95 

I07ft 

9*1 »0 

7 

90 

Mft 

9JS. ..131 

7ft 

90 

97to 

1602 156 

9 

91 

99ft 

9X1 4» 

Bto 

90 

99 

*.t*nksi 

Sto 

92 

99to 

9.14 A7t 

Tto 

90 

96* 

9*6 7X5 

8* 

93 

•9ft 

•M 1M 

7to 

94 

90 ft 

7.94 .7*3 

9 

95 

98ft 

9X5 9.16 

9ft 

90 

99* 

9*1. 9X7 

9to 

92 

lOOto 

9JJ-;>-*46 

7* 

*3 

96ft 

8X7^404 

7to 

to 

90V 

9X8 £26 

9 

R 

99ft 

12X4 967 

7V 

to 

96V 

£70 .8.10 

8to 

89 

99 

11*7 i.71 


10 90 100 

7ft 90 98ft 
9ft 90 100 


DM Straights 


Yld Cur 
Cpn Mot Price Mot Yld 


9.92 +113 
9X8 +106 

9.91 +85 

9.92 +46 
9X5 +79 


Amro Bank 
AsHnao 
Audi Fin Nv 
Austr Control 
Arafr Control 
Austr Contr Pp 
Austr Control 
Austr Control 
Austr Contr Pp 
Austr Control 
Austr Control 
Austria 
Austria 


ECS 
ECS 
ECS Jan 
ECS May 
ECS 
E C 5 
ECS 
EEC 
EEC 
EEC Jun 
EEC 
EEC 
EEC 
EEC 
EEC 

El B 
EIB 
E I B 
EIB 
EIB 


8 90 10150 

7 92 101X5 

7to 93 100X5 

7V4 *3 10135 

9ft 94 WS50 

7 95 10025 

Oft 97 10150 

8 92 103X5 

Sft 93 97X0 

Bft 93 10X50 

10ft 93 10420 

8 94 101X3 

7ft 95 181X5 ... 

7to 94 18350 689 7X5 

6ft 97 99XS 4*1 655 

6 R 99X5 7X2 686 

7to 89 99X5 814 752 

5ft 90 101X5 3X8 £19 

6 90 9930 4*4 604 


677 7X8 
4*0 691 
7X3 7*4 

7.10 7*0 
831 9X4 

6*4 698 
6W 677 
6*7 7.70 
628 554 
752 8X5 
894 9.72 
7X4 7XS 
737 7*2 


Sweden 
Toyota Molar 
U B Norway 
Victoria PA 
Vienna 
Walt Disney 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk 
World Bk 


7ft 

89 

48ft 

• 

93 

98ft 

7to 

91 

96* 

7V 

93 

95* 

Sto 

91 

toto 

7'.1 

to 

92ft 

9 

95 

98V 

TV 

95 

94* 

Tto 

92 

to* 

9* 

90 

90ft 

8* 

92 

98* 

9 

93 

4Bto 

9ft 

»J 

100ft 

t'l 

to 

B0to 

8 

90 

48ft 

9 

95 

971k 

0's 

90 

*91, 

8ft 

94 

95V 

SV 

94 

97V 

9to 

92 

101 

Bto 

93 

49ft 

7to 

9* 

951S 

Sto 

95 

98* 

7* 

97 

94to 

6>* 

01 

83ft 


WXO. IU0 
857 7X3 

9X0 9X3 
W7JB 
9JQ * .9.16 
9.14 - 7.74 
9.14 . 814 
10.17.693 
9X1 813 
9X5 9.11 
892 818 
856- 7*1 
9*4 885 
9.14 4X6 
939 9.14 

9.14 9X3 
851 7X6 
9X1 814 

951 ' 9X3 
9J9- 895 
9.12 849 
933 895 
9.10 9*1 
8X1 869 

8M 7JI 
8X2 864 
8.74 8X0 
9.71 - 8X4 


Yen Straights 


United Kingdom 


15X0 17X8 
1648 17X0 
8X4 9X0 
8X1 9XS 
11*4 1231 


7*4 7X3 
7X4 : .. 
750 7i , 
7.17 753 
7*4 8041 
735 7*0 
757 7.95 
7X2 810] 


Conv 

Fund 

Incom 

Lev Gt 

MunBd 

NYTE 

SpiSit 

USGvt 


11X0 NL 
1190 NL 
4X5 NL 
20X9 NL 
10X1 NL 
9X2 NL 
12X2 NL 
11.70 NL 


Bulan o 10*4 10.93 
InvGrp 10X3 10X1 
USGvp 9*3 9X7 
ValStp 1897 11*9 


SR J*» & Piper Jaffray- 7 * ™ && 


Band 

MuBd 

Fund 

II 


ill 


887 9X9 
9*0 9X4 
2155 2355 
1850 20X2 


Baton 

Bond 

Cams 

GvSecf 

Grwth 


4J9 7X3 Von Eefc: 

7J7 7X4 GJdRsp 4X5 534 

631 4*1 Int Inv 12*3 1158 

4*0 670 Wldlnp 9X1 9.74 

7 f§y 14& WWTrp 1X9213.97 
-4*7 732 VanKampen Mar: 

H2 IS CA Tp B 1814 1892 

659 692 GwthP 16X0 1682 

HlYMp 1143 14.12 


Abbev Nall 
Barclays 
Barclays 
BP Capital 
Bril Petra 
Bril Tele 
Bril Telecom 
British Tel 
Get Co 
Halifax 
Marks Soenc 
Midland 
Natvmf 
Natwest 
U K Treasuries 
U K Treasuries 
U K Treasury 


Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

8FCE 

BFCE 

BFCE 

BFCE 

BMW 

BNP 


European 


J 

EIB 

61 BISer 

8 

■ft 

91 10X50 

92 101X5 

5* 

94 

97X5 

6*0 

191 

E 1 B2Ser 

6 1 B May 

Bft 

8* 

92 101X5 
92 101J5 

6* 

95 

100X0 

657 

669 

ElBAug 

9to 

92 10125 

7* 

94 

10350 

651 

7.13 

E 1 B Feb23 

TVi 

93 T0IXS 

7* 

89 

10150 

4X5 

7X7 

EIBMOV41 

TVS 

93 103*5 

8* 

B9 

I0UM 

625 

879 

E 1 B Mar 

7* 

93 10150 

6to 

91 

98X5 

7.13 

£23 

E 1 B 

8 

93 10X75 

Tto 

91 

101JS 

757 

755 

E 1 B Sep 

Bft 

93 1HX2S 

5 

92 

9750 

£02 

£15 

BIB 

7ft 

94 101X0 

5to 

92 

9650 

675 

5X0 

E 1 B 

71% 

94 10X50 

6 

M 

97 JH 

651 

619 

El BiSer 

8 

94 10X10 

6* 

97 

10600 

6X4 

675 

E 1 B 2Ser 

8 

94 10550 

7to 

B9 

99.73 

IUO 

7*4 

EIB 

Sft 

94 10450 

5* 

90 

9955 

£16 

£79 

Ei B 

61% 

95 97X5 

7 

92 

101 JS 

6X7 

687 

E 1 B Nov 

6* 

95 10150 

Sto 

92 

101X0 

750 

8X7 

E 1 B 

Sto 

96 94X0 

8 

93 

104*0 

672 

7*5 

E 1 B 

6* 

96 9750 

Tto 

94 

10X10 

657 

7*0 

E 1 B 

6* 

96 99.15 

5* 

97 

9110 

669 

618 

EIB 

6 

97 9£0S 

6 

98 

9550 

668 

628 

E 1 B 

6* 

97 95X5 

Bft 

02 

9100 

684 

658 

El BZApr 

•to 

97 9£15 

9ft 

89 

99*0 

9.19 

9X7 

E 1 B 

«* 

97 9955 

8ft 

90 

0150 

6X5 

£13 

El BMav 

7ft 

97 18X00 

6* 

95 

9840 

688 

6*1 

EIB 

sto 

98 9X05 

6V. 

97 

9650 

6X9 

438 

E 1 B 

6 

16 87.75 

Sft 

M 

91 JS 

674 

5X3 

Euratom 

Tft 

93 101X5 


7ft 90 101X5 


7to 92 92ft 1850 +231 
10ft 90 99ft 18X3 +228 
10ft 95 Wlto 10X9 +157 . 
9ft 93 97ft 1051 +221 1 
lift 92 101 1048 +280 

Bft 94 95 10X9 +150 

93ft 10X5 +138 
B7ft 9.97 +120 
■7ft 10X5 +124 
92ft 1850 +231 
91ft 18X1 +134 
Tift 92 IWft 10*9 +241 
7ft 91 94 1059 +257 

lift 92 103ft 1041 +213 
10 92 103ft 874 no. 

10ft 92 T04U 8X7 ru). 
13ft 08 134 9X1 na. 


Oft 95 
7ft 94 
7ft 97 
7ft 92 
Sft 94 


United States 


Merrlii Lynch: — I THfiT^ 9*0 BSSgn fJ#: 


11*7 11*74 
7X0 7X0 
»X1 9X1 
9*2 9*2 
957 9.97 


JPGrth 1X48 13*0 
JP Inca 9X7 9X3 
Janus Fund: 

Flulnc 1813 
Fund 12*8 
value io.9l 
Ventur 39X7 
JaoanFd 15*3 NL 
John Hancock: 

Bond 14*3 15.77 
F«dlnp 9X4 9X2 
Gtotal 15*8 1693 
Grwth 14X6 1558 
HII"C P 9.18 9*4 
FdPI Ip 9.13 959 
PcBasp 10X711*1 
SodEa s*2 £92 
lAEitp 10*31895 
USGv 1 848 9X7 

GtdMI f 9*3 1052; 


Kovfmnr 1X8 1X0 
Kemper Funds. 
BjuCho 857 897 


Divine 
EnhGo 
CaJTs 
Grow 
HI YM 
Incom 
irrtlFd 
MunB 
Summ 
Tech 
Tot Ri 
USGv 
K»T»Fr 


805 8X0 

*5 M3 

699 7J2 
7X1 834 
1882 11X3 
834 0X3 
»76 10*7 
!■£? M0 
351 4.16 
695 9X8 
7*7 8le 
649 9.10 
630 650 


BaVIA 

Coma 
CooFA 
CpHlA 
CHQA 
CPIT 
CpOlv 
EqBIr 
EaraA 
FdSCP 
FFTA 
GLAIA 
GICvA 
Instlnp 
■nHdA 
MHTA 
MnlnA 
MnLfd 
MnIA 
NtRsA 
NYMA 
PocAl 
PftruA 
RIBA 
RtGOA 
BIGIA 
SClTA 
So VIA 

SIDvA 

BaVIB I 1684 1686 
Comb t 10.99 1X99 
CFdBr 2X26 2X26 
CPU IB t 7X9 7X9 
CMQHf 10*1 10JH 
EurBI 9JD VJJJ 
FFTBt 15X5 I SX5 
GIAIBt 9.90 9.90 
GIC*Bt 9.97 9.97 
inmei 11X6UX6I f E Bd 
MHYBt HUB 10JH PruSpco 


MnlnBt 

MnlBt 

NIRsfi » Ills 1X16 
NYMBt iD*aio*a 
PocB N I7J8 17X0 
PhjiBt 1135 1X3S 
RtBnB I 11.10 11.10 
RICjqB I 1050 1050 
JWGIB I 957 9J7 
RMnct 9jQ7 9JI7 
ScITB t 9*3 9*3 
Sc VI 8 ! 1124 12X4 

SID»Bt 1693 10.93 

WtoUtoStatoSt: 

CaApp 1100 1257 


i&MIKM ££ S3 lii 

Value p 10.14 1056 

CalTF 9 JO NL 

CanAn 
Eouln 
GNAAA 
Grwth 
Gthlnc 
HlYld 
incom 
IntIBd 
IntfStk 
MOT«F 
NewA 
N Era 
N Harz 
NYTF 
SclTe 
ShTrB 
SmCVl 
T«Frl 

TkFi+1 

}°23 I PrlmryT 
312 Jf-I? I Praclpl Presv: 

1695 11X1 | DvAch 10*3 10.92 
GevtPI 8X2 9.13 
IniTE 9*1 9X5 
PlusPrt 804642 
Retire 9.76 10X2 
ami SP«» 1059 IIJ» 
,?2 I Princor Funds: 

CosAc 17*1 10X4 
Govt 10*1 1054 
GwTh 17X2 1886 
M*7 11X3 
80S NL 


1674 1696 
958 9JB 
11*4 1X13 
9*9 9X2 
9*1 9*9 
15X9 16.10 
9.91 10*0 
9.98 10*0 
9.18 9.18 
11X9 12X7 
10X310*5 
7.74 0*7 
9*6 9.73 
9X3 9*2 
1X19 1611 
10*811.13 
17.43 18*4 
1X30 13X3 
11.12 11X7 
105211X5 
957 9.97 


InTFp I7XS 1814 
6g PA TF 15.18 1596 

TxFHp 1603 14X6 

’-1B10JB USGvp 14S 15X0 

1X13 13X6 vanoe Exchcmae: 

Cope 102*4 nl 

DBS! 6606 NL 

Diver 11899 NL 

enFd 15X9315X93 
ExBo 141X5 NL 

FMEx 8632 NL 

SeFM 8699 NL 


41*4 41*4 
11X3 12X5 


11.17 NL 
14*3 NL 

891 NL 
15X6 NL 
1X14 NL 
10X3 NL 
6X5 NL 
9*1 NL 
9X4 NL 
9X8 NL 
13*4 NL 
20X1 NL 
11*0 — 
958 

9.11 NL 
ABB NL 
9X4 NL 
■54 NL 
11X3 NL 
503 NL 
11X3 NL 


AOrtlr I5J9 16731 
Aprec 29X8 31*5; 
ATTGr 5555 5847 
AT In 104*2104*2 
Cal Mu 
CvSec 
FdVol 613 6*4 
GIOOp 24X8 24*0 

HlghYd 17*9 18*1 

LeflCa 17X9 18X3 
1607 1692 
11X4 12*6 
14X1 1559 
11X3 1X35 
1514 16*7 


LMlInv 

AAgdGv 

MMvn 

NJMu 

NYMu 


PrcMM 1651 17*0 
PrnRet 9*0 NL 
SmCap 1X92 14*5 


NL Shoarson Parts: 

NL I BasVI I 1133 13X3 
Corn* I 13X6 1X26 
GlbBdt 1612 1612 
GttiEqt 11X0 11X0 

GvSeci 6M 866 

GrOprt 15X2 15X2 
gwth t 12*7 1X07 
MG Bd 
Hllnc 1 
InlGvt 
Inti t 
LTGvt 


MtaSc t 1657 1057 
MOPS | 52J77 52*2 

OPtlnt 1X27 1X37 
PrcMt I 1643 14*3 
Seclr I 1050 1050 
SolEql 1X75 1X75 
Strata t 1495 1695 
T«E* t 16X3 1673 
.Util I 12*8 12*8 
IStimtD P 7.15 NL 


vanauard Group: 

9*6 18381 Asset A 105* NL 
BdMkt 
Canvrt 
Eqlnc 
Explr 
Explll 

Mara 

NaesT 
Prmcp 
VHYS 
VPrei 
VARP 
Quant 
STAR 
TCint 
TCUsa 
GNMA 
HlYBd 
IGBnd 
ShrtTr 
STGOVI 
US Tr 
IdkExt 
IndxSOO 
MuHY 
Muim 


10.19 1819 
1X78 1X78 
11*8 11*2 
17X0 17X0 
7.97 7.97 


Eaincp 

Eqltiv p 
GvScp 
Gvlina 
Hllnc p 
ModAp 
TjiExp 


Z-Jl Prudanttai Bertie: , _ 

9X1 9X3 | Co (Mu I 10*4 10*4 SomaVunra' - 
CpOlvt 17*3 17*3 ry."” 1 
Eoutl 9*9 9*9 1 
Edlnc 1 9.99 9.99 

FIAol 9.76 9X6 
FICnt 9X8 9X8- 
GNMA t 14X01630 
Glow t 1810 1810 

GlbGnt 11*3 11*3 
GIORst 1813 iai3 
G»PI I 9*9 9*9 
GvPU 1 874 8X4 

GvtSe p 9*4 9*4 
GlOat 11.90 11-90 
Hi Yld t 
Inver 


MunLd 
Mu La 
MlnLp 
MuSht 
Cal ins 
N Jins 
NYtas 
Ponnln 


694 NL 
9*4 NL 
1138 NL 
3685 NL 
20X3 NL 
10*2 NL 
3600 NL 
47-50 NL 
14*5 NL 
7*0 NL 
19X1 NL 
11X1 NL 
11*1 NL 
2685 NL 
29.25 NL 
9X1 NL 
8*0 NL 
7.77 NL 
10.16 NL 
9*9 NL 
«*5 NL 
1X9 NL 
NL 
9X9 
11X2 


ATfcT 
Aetna Lite 
Amer Genl 
Amer Genl 
Belowest 
Betowesi 
CCCE 
Campbell 
Campbell 
Chevron Cara 
Chrysler Fin 
Chrysler Fin 
Citicorp 
Coca-Cola 
Coca-Cola 
Colgate- Pal 
Canned Mil 
Ell Lilly 
Emerson 
EaurlUto 
Ford Canada 
Fora Motor 
Ford Molar 
Fora Malar 
Ford Motor 
Ford Motor 
Ford Motor 


* 16 
7ft 16 
9 94 

0ft 90 
10U. 92 
7ft 93 
*ft 95 
10ft 93 101 
Tft 98 
Bft 94 
8to 90 
Bft 93 
Sft 90 
8ft 90 
Sft 92 
9ft 96 
II 95 


90ft 1808 +101 
92ft 6*3 +149 
98 9*5 +251 

90ft 1819 +134 
99ft 1834 +206 
01ft 1832 +197 
96ft 1(1*0 +133 
1825 +210 
85 1109 +123 

90ft W.14 +140 
97 10*1 +287 

97ft 9.15 +84 
97ft 10X6 +272 
97ft 1028 +242 
94ft 9X4 +140 
94ft 1840 +187 
101 10X5 +205 


10ft 92 
9ft to 
7ft 89 
8 89 

Bft 90 


NL 

NL 


10*3 NL 
1824 NL 
1139 NL 
15.16 NL 
9X7 NL 
U.10 NL 
9X6 NL 
9X8 NL 


ISIGHi 
IS1 TS 
Incan 
Invst p 
PaTo» 

Sod a 
T»FBp 


638 8*1 
658 7*0 
10*4 1132 
■XI 8*0 
10X6 1891 
1X00 1X57 
688 9*5 
688 930 


VSPE r 1X72 NL 
VSPGr 9*2 NL 
VSPHr 19*2 NL 
VSPSr 1613 NL 
VSPTr 11 JS NL 
Wetlsl 15*8 NL 
Welttn 16*7 NL 
Wridar 1388 NL 
Wndsil 1149 nl 
W ldlnt 1037 NL 
WldUS 7X7 NL 


9X8 9X2 
10*7 1854 


6*8 1 MuAlt 1879 1879 ISkvSpEp 1139 iv74 
UI* - N J= Mu(Jo f 11X5 11X5 smita Bomev ^ 


Tn«*p 1151 1437) Venture Advisers: 

624 0*5 
9*4 9*4 
623 844 
678 678 
1934 1934 
1616 NL 


10ft 92 TOOft 939 +172 

9ft 95 97* 1806 +134 

99ft 1034 +213 

96 1031 +163 

99ft l|*6 +411 

98ft 10*9 +376 

Wft 1870 +287 

lift 90 tOOto 1059 +303 

7ft 91 93ft 1836 +222 

_ 8 91 95ft 1833 +237 

Ford Motor Cre Bft 91 96ft 1034 +2M 

Fora Motor into 91 100ft 10.17 +205 

17ft 91 104 1891 -47 

lift 92 103ft 1824 +305 
lOto 93 lOOfe 1839 +227 
12 95 104ft 11X0 +223 

II 94 104ft 1809 +137 
9ft 92 90 1814 +185 

■ 93 93ft 1814 +182 

Bft 93 96*50 9*2 +109 
■ft 93 95ft 1814 +183 
7ft 91 95ft 1829 +233 
lift 92 101ft 10X8 +310 
8 89 90ft 1056 +337 

Bft R 99 ia96 +365 
10ft R «9ft 10*6 +343 
7 90 96to 10*4 +297 

Oft 90 97*50 1057 +045 
7ft 91 toft 1034 +227 
Bft 91 
8ft 91 
ID 91 
7ft 92 
10 92 

10ft 92 
■to 93 
9ft 93 

■ to 
9V» 96 
■to 90 


, _ - 6*1 7*5 

Bank of Greece Sft 92 9675 688 £94 

Bank at Greece 6ft to 99J0 692 6X0 

Bwk at Greece 4to 95 9675 7.15 672 

8ft 98 105*0 738 7.74 

7ft 94 102X5 6X7 7X1 

Oft 91 1O0XS £91 633 

7ft 90 101 JD 6X4 7*4 

7ft 94 103.10 64* 7.15 

4ft M 99*0 6*2 644 

8 91 103*0 4*3 7X7 

7ft 97 10X05 690 7.10 

Oft 94 1BJL75 7X4 7X3 

■ *3 10395 677 7X0 

7ft 93 101X5 7X1 7*2 

6ft 96 9875 6*0 6*4 

5to 92 97.90 632 £42 

Sft 93 97*5 6*1 5X9 

4to 93 100X5 627 645 

6 90 99X5 614 6*2 

Sto 94 10X00 7X7 833 

7ft OS 10X25 68* 7X1 

Sft 90 107X5 6X3 616 

Sft 90 101X3 4X8 611 

7ft 93 10885 7*2 7*8 

■ft 92 10150 817 84? 

Sto 94 10550 677 7X0 

5ft 01 91.10 4X5 631 

4 91 99X5 6R 6X2 

7ft to 103*5 4*4 7X5 

4ft 97 9825 640 6X1 

s» 93 9625 685 5*7 

7ft R 99X5 752 7X9 

7ft R 99X5 9X5 7*4 

Sft 91 99*5 &*1 5X0 

10ft 92 111*0 

Oft 93 9955 

0 93 1(040 


Bar da vs 
B eech uu i 
Bhf-Fln. 

8a Indasucs 

Btr 

CCF 

CEPME 

CEPME 

CNA 

CN E Jan 

CNT 

CNT 

Commerzbcmk 
Commerzbank 
Commerzbank 
Gopenhaacn 
Copenhagen 
Copenhagen 
Cartel 
Cr Fancier 
Cr Fonder 
Cr Fonder 
Credit Natl 
Daimler Benz 
Data* Expert 
Degusse 
DegussalntL 
Dan Danske Bk 
Denmark 
Denmark 
Danmark Oct 
Denmark 
Denmark 
Denmark 
Danmark 


7*7 811 
7*0 0X2 
£S 9.17 
697 7J7 
651 7X5 
7X1 7*1 
7X3 139 
736 7.99 
4X3 7.11 

7X9 7*8 
7X3 7X6 
682 7*2 
731 7.93 
4*6 430 
647 681 
649 £97 
4*5 631 
653 643 
4X3 431 
681 638 


4X1 


4X8 

7.14 


5X5 9.12 
635 628 
690 7X1 


7ft to 10450 6X9 754 


USGv p 11X4 1229 
ValSh p 957 1818 
Vent p Lie in 
Wrtdp 1139 14X4 


Inept 
Muni I 
NY Van 

’-75 IsUNBg" 27X8 ‘nl| RPf| S 
I860 10*0 IskvIBalp 9.70 10-0*1 VlkEaln 


7X4 7J8 
7*9 80S 
7X1 755 


MtaAmertea Fas: 
MldAm £54 605 
MAHG 4.12 450 
MAMY 9*4 10*3 

msffis? *■ 

FI GT P 1X78 11*3 
FjGvtp 9X3 10X4 


FI Trp 
IntGv p 
TPLtP 
Month- d 
M ar Kao 
Morten 
Mutl 


9*0 *38 
9X7 10*7 
10*1 10X1 

£37 £41 
1539 17*4 


Mofual at Omaha: 
Amer 9X4 9X4 
Grwth £88 870 
Incom 9*9 9X8 
T* Fra 1133 IZXI 
Mutual Sartos: 

Beacn 3443 nl 
Q ua tto 24.10 NL 
snores 7X00 nl 
N at Avia 1134 iTJfl 
Nat Ind 11X7 NL 
Nat Securities: 

Bono 239 XS8 


MuHl I 10*4 10*5 
Mu In I I0J9 1039 
MuMdt 1030 1038 
MuMat 1060 10*0 
MuMn | 1894 1894 
MuMM 1879 10X9 
MuMt t 1008 10*8 
MuNCt 10*8 10*8 
MuNJ t 1815 1815 
MuNVl 10*9 10*9 
MuOrl 1806 1886 
10X0 1 0X8 
9*4 9*4 
1691 1691 
■55 8J5 
13*3 13*3 
15X3 15X3 


JMuOht 
MUP0 I 
NtMul 
OPfGl 
Relh t 
Ulilt 


Putnam Funds: 

CCATP 3886 39X6 
CCDsb 41.164222- 
CaJTx 15*9 1626 
CaPrap 11*811.97 
Conv 14X4 1622 


□vrinc 

EnoRs 

GNMp 

Geora 

GlatHo 

Gratae 

Health 

Hi Inc p 


1X43 13*5 
1£1916*8 
9*3 1811 
12*9 13X7 
1SJ7 1608 
11591X47 
17*4 1928 
9X3 1054 


Smith Barney. Wealth p 724 724 

Eftfhr 1336 13X2 wete Peck Greer; 

11*91X19 Tudor 22X1 NL 

9.07 9.18 WPG 2130 NL 

115912X7 Govt 9*3 nl 

1123 11X0 Gwth 101*1 NL 

1X1612*7 Wall 51 7*4 7*5 

1X36 1X08 Welter IRA: 

1736 18J34 AsJAl | 1X22 NL 

1174 NL Band I 11.14 nl 

1X45 12*5 CpSIk I 29.13 NL 

1177 13X7 3m ICC f ism nl 

1156 1X17 Wesfw, 

STBd 


IncGfa 
Inc Ret 
MaGvt 
MuCOI 
MunNI 
USGvl 
SoGenp 
SaundSh 
5AM VT 
SthestGt 


State Band Gro: 

Com St 650 7.10 


Divers 

Praere 

Ta*E» 

USGvp 


ID 854 
9.96 10X9 
10*410X2 
670 695 


InIBd 
BdsPI 
Basvi 
MddVI 

MIDC 

WFwThFds: Westwa 

Bate 19.19 19.19 wood Slruttiers: 

GwHl 14X5 1425 Neuw 1610 NL 

. Muni 7 X4 7X4 Pine 11.95 NL 

StSIreel Resh. WlnGl 1834 1034 

Esc 141*7141*7 YamGRi 1a.11 io*t 

Grwth 0035 m.w 


9X6 9.96 
9X5 1031 
14X2 15*1 
It *3 »_S5 
10J1 11*1 
10*0 11.10 
12*7 1320 


NL— No Initial sate 
Steodman Funds: ‘ I iggd. I— Previous 


Am Ind 
Assoc 
Invest 
Ocean 


, _ M1 - — -- ■ -Previous 
“ JJL nay’s quote, r— 
1 w 2. L R0Rw"Fllon charge 
Its i!r "wyoopiv. 

119 N L ■— e » ClyiQend. 


Fora Motor 

Ford Molar 

Fora Motor 

Fora Motor 

Ford /Motor 

G E C A 

GEC 

GE C 

GEC 

GECC 

General Re 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GJMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

Household F 

I BM 

IBM 

I BM 

I BM Apr 

I B M Mar 

I BM Credit 

Internan Fin 
Kellogg Ca 
Liberty Mul 
Lockheed 
Merrill Lvn 
MetlMe 
Many Fund 
Mony Fund 
Morgan Glv 
Morgan Gty 
Maroon Gtv 

Morgan Gly 
Morgan j p 
Morgan J P 
New England 
OCCH 
Peosico 
Peosico 
Peosico 
Pepsica Inc 
Philip Mrls 
Philip Mrls 
Philip Mrls 
PWHp Mrls 
Pillsbwv 


Denmark Mtg Bk 7ft 95 110X5 695 730 


97ft 1038 +245 
97V: 1036 +242 
99ft 10*4 +191 
92ft 10X9 +208 
90ft 1835 +209 
99ft 10*7 +219 
toft 1816 +111 
99ft 10*1 +172 
91to 1812 +156 
05W 10*6 +123 
98ft 1152 +363 
12ft 92 101ft 11.W +3® 
7ft 93 91 1811 +168 

10ft 95 101 1801 +113 

6ft 90 96ft 10X7 +260 
6ft 90 96ft 1039 +278 
7ft 91 95V2 1030 +234 

Bft 93 93ft 1030 +205 
IDft 90 100 10*1 

Sft 96 92ft 1807 +128 
98ft 1(1*9 +346 
98ft 11.17 +391 

B7ft tan +134 

90ft 1810 +134 
88ft 10X9 +149 
l»ft R 100 10X1 +399 

17ft 09 100ft 1035 +305 
7 90 97 1834 *273 

7ft 91 93ft 1025 +211 
18ft 92 100ft 10*8 +180 
lift 92 101ft 1052 +231 
Tift 95 105ft 18*9 +215 
Bft 93 94 1841 +20* 

92to 1050 +235 
98U 1850 +254 
90ft 1037 +203 
92to 1039 +207 
98ft 1134 +391 
92ft 10X0 +257 


Deut Bank 
Deutsche Bank 
Deutsche Bk 
Deutsche Bk 
Deutsche Bank 
Deutsche Bk 
Dresdner Fin. 
EDF 
EDF 
EDF 
Steam 
Finland 
Hammerson 
Heraeus 
Hand. 

Hoeseh fnl.FIn 
1taogo«en s 
Hoogo v cn s 
Hoogovens 
Ibm Pp 
id InH 
Ireland 
Ireland 
Jvrteb Tel 
Lommo inti 
Luttharao 
Lufthansa 
Michel In 
Midland Bk. 


£90 5*9 
£83 £55 
601 680 

627 5*5 

628 626 
6X6 601 
615 4X0 
758 814 
631 6X7 
6X3 612 
7JM 684 
660 731 


6 91 10020 

Sto 92 99.15 
6 92 99*5 

Sto 93 9735 
6ft 95 99X5 
Sto 96 93*5 
4to 92 9£75 
Bft 9] 10X90 
6to 96 97X5 
Sft 97 9190 
♦ft 9J 9875 
Tto 91 101*5 

6 92 987S 

6ft to 97.75 

7 95 10X00 

6to 94 97*0 671 629 

6 92 98*0 676 617 

6ft 93 99*0 

Tto 95 10130 

7ft 92 10035 

6to 92 100*0 

Sft 91 10525 

■ *4 10535 

Oft «S 10035 

7ft 92 102*0 . 

6 to 97*0 653 619 

Oft 16 9X25 688 6X8 

Tft 90 100JO 732 7X1 

•to to 9805 6X3 6*3 


663 639 
6*1 


638 619 
7.10 728 
7X6 7X2 
650 650 
£71 8*3 

680 759 
669 6X3 
659 7.11 


Nal&k Hungary 7ft 93 103X5 
Nat Bk Hungary 6ft to 98X9 


7ft R 
8ft R 
Tft 96 
8ft to 
8ft 97 


NestoOV 
NarPipe 
Norsk Hydro 
Norsk Hydra 
O E L E G 
Oest Ind Ver 
Oslo 

Pk Ban ken 
Portugal 
Prudential Fin 
Rabobank 
Rank Xerox 
Renault 
SC N 


6*3 7*7 
7*9 696 
680 657 
7*5 68A 

7*5 6X7 
9.19 9*6 


677 699 
7*0 751 
6X4 608 
613 7*2 
679 631 


7ft 91 
Sto 91 
7ft 93 
8 93 

9to r 
T to 91 
10 95 

99k 98 
10ft 93 


Precis Gamble 9ft 92 


Proct&Gom 
Prod 8 Gam 
Praef 8 Gam 
Prudential 
Prvdenrtai 
Prudential 
Prudential 
Prudential 
Rock welt 


10 95 

?to 98 
9ft 01 
7ft 91 

e 93 


SCN 

SCN 

SCN 

SDR 

S K F 

SNCF 

SNCF 

SNCF 

Stotoll 

Staioll 

Sleweau 

Supertoe 

Sweden 

Sweden 


6*5 7.90 
7*0 7.94 
7X0 732 
685 695 


•to 92 99*0 

6 89 99*0 

Aft R 99*5 

9 92 9935 

•to 95 10025 

7 95 101.10 

7ft 93 10X10 
Sft to 9450 

7ft 93 10450 

6 97 9£1S 

7ft 94 10175 6X8 735 

7V) 93 101*0 730 7*3 

8 98 181X5 

8 91 10873 

7to 94 100X3 

7 95 10875 

7ft 95 10150 694 7.14 

7ft 93 101X5 736 7X4 

Tto 8* 99*5 956 7*8 

Sto 92 103X5 7*4 831 

Tft 93 110*5 673 758 

8ft 93 10450 696 7.78 

Sft 93 96*0 679 5*6 

6ft 97 9608 6*1 651 

5to 96 93*0 6X6 £91 

7 95 10135 675 691 

7ft 95 10225 677 7*9 

_ ... . 6to 98 9613 6X1 637 

TauemautobahN 9ft 94 108*5 7X1 9*9 

TTiVMen Oft 95 1BIJ5 6*8 6*6 

Volkswagen 7ft 93 10135 685 7.15 

West LO 53* n Tim 4*5 455 

Wejtl/Utrectl! 6 97 9450 6*7 fJ5 


Euraflma 
Euraflma 
Euraflma 
Euraflma 
Euraflma Bear 
Euraflma Bull 
Eurafi mu 
Euroflnro 
Euraflma 
I AD B 
I ADB 
I ADBMOV 
I A D 8 
I ADB 
IADB 
I ADB 
lADBAwg 
IADB Dec 
I ADB Jan 
IADB 
IADB Pp 
I A D B Jul 
IADB Aug 
IADB 
IADB 
IfC 

World Bk 
World Bk 
World Bk 
World Bk 
world Bk Aug 
World Bk 

World Bk Pp 

world Bk Pp 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk 
world Bk Pa 
World Bk pp 
Waru Bk Pp 
world BkPp 
World Bk 
World Bk 
world Bk 
World 8k May 
world Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk Dec 
World Bk Nov 
World 8k 
world Bk 
World Bk Jan 
world Bk 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk 
world Bk Mar 


tUL 684 
7*1 728 
6*5 7*1 
737 7*4 

5*3 729 
8*7 888 
rut 135 


7to 90 10125 

Tto 91 M875 

Tft 92 10625 

9 92 10135 

2 94 148X5 

2 94 49X5 18*4 4*7 

Tto 94 100*5 692 7*1 

Oft M 9875 6*6 633 

•ft 97 9925 6*0 642 

9ft R 10815 868 9X4 

7ft 91 10X10 661 759 

7ft 92 101X5 656 7*0 

■ft 92 103*5 687 7.94 

9 92 105.15 

7ft 93 103*5 
B 93 10325 
8ft 93 10435 
Bft 93 104*5 
Sft 93 10615 
7ft 94 103*0 
7ft 95 10150 
7ft 95 10X15 
Oft to 97.10 
6 97 (685 

6 Ol *155 
•ft 92 9925 
7ft R 10050 
Sft 90 9935 
7to 90 10025 
7to 90 10150 
8 90 101*5 

10 to 182*5 

6 91 98X5 

7ft 91 101*0 
7to 91 10235 
7ft 91 10X50 
9ft 91 104*0 
10 91 107*0 

IDft 91 107*5 
Sto 92 97X5 
6to 92 10825 
6ft 92 100X5 
7ft 92 10150 
7ft 92 10240 
8ft 92 103*0 
Bft 92 104*5 
Sto 9? 104X5 
9 92 104*0 

9to 92 1075J 
Sft 93 97*0 
7ft 99 11025 
»to 93 103*5 
0 93 10600 

7to 94 1(Q*S 
Oft 94 106.10 
•ft 95 99X0 
7ft 95 101*0 
7ft 95 18235 
Tft 95 104.15 
Sft W 95-15 
6 « 96*0 

Sto 97 94*0 
6ft 97 101.95 


AlDC 
Austr Control 
Australia 
Austria 
Austria A 
BFCE 
8arctavs Overs 
Belgium 
Belgium 2 M 
Bpca Finance 
CNCA 
CNT 
CNT 
CNT 
Canada 
Canada 
Gogb Colo 
Credit Fender 
Credit Fancier 
Credit Natl 
Denm ark Jan 
Denmark Feb 
Denmark 
DowChem 
ECSC 
EDF 
EDF 
EDF 
EDF 
EDF 
EEC 
E I B 
EIB 
EIB 
Euraffima 
Eurotlma 
Euraflma 
Exporlllnara 
Finland 
GEC 


4 

96 

I04to 

£20 

£73 

SV 

91 

101ft 

£20 

£49 

Sto 

91 

100* 

£13 

5*6 

7 

95 

109 

£23 

6*2 

5to 

to 

102ft 

SXX 

£49 “ 

SV 

96 

107ft 

£34. 

5*3 - 

6 

44 

103ft 

5*3. 

580 

4* 

91 

98* 

£19 

4*5 - 

4to 

94 

97ft 

SXJ 

4X5 

6 

93 

107ft 

5-13 

354 

5ft 

94 

99V 

£18 

£14 — 

4* 

92 

47* 

5.15- 

4*0 • 

6ft 

42 

103ft 

5.13 

604 

Sto 

94 

99* 

£18 

£14 

Sft 

91 

102 

£00 

600 

4* 

«2 

to 

555 

444 

5* 

to 

102ft 

5X9 

S*0 


5ft 94 100U 
•to to 107ft 
5ft 92 100 
Sft 92 100ft 
Sft 92 100ft 
Oft 92 104ft 
7 94 102 

Sft 91 100ft 
Sft 91 101ft 
4ft 93 98ft 
Sft 94 V9ft 
6ft 95 188 
Sft 96 1 07ft 
4ft 93 98to 
4ft 92 99U. 

4ft 94 97ft 
6ft 96 105ft 
Sft 93 100ft 
Sft 93 101 ft 
6ft 95 104ft 
5 92 99ft 

Sft 91 lOTft 
5ft 93 lfllft 


£19 524 

523 6 07 
512 £12 
5*7 £17 
£03 £11 
694 6*5 
656 646 
£12 534 
£16- -5*9 
£21 694 
£15 £13 
£25 637 
5X3 5*9 
£18 6*2 
£02 679 
£18 674 


Genl Motors Ca 5ft 91 101 


GMAC 

IBM 

Ireland 

Italy 

Italy 


5ft «1 1 00ft 
5ft 91 181ft 
Sto 93 99ft 
4to 91 98 

Sft 92 101 


Oft 


7*7 856 

674 7*9 
7*4 7X5 
7*4 7*1 
699 7*7 
695 7.92 

676 72S 

6*3 7*2 
681 7.10 

675 6*4 

684 633 
7-M 655 
nxu 648 
6*0 7*4 
644 5X9 

724 7*8 
SXS 7X6 
6*5 7*7 
7.14 9X1 
689 60S 
641 7*3 

638 7X1 
651 756 

63D 883 
7*4 935 

677 9X4 

641 553 
6X7 036 

628 636 
6*9 7.14 

67T 754 
685 7*4 
6X7 7*8 
675 811 
696 8*9 
6*9 8*3 
658 5.93 

657 7*9 
6*2 728 
671 7*2 

677 734 

674 7*6 

655 652 

6X3 7*0 

67J 7*8 

688 7 At 

664 6*4 
6*3 6X2 
674 AX0 
5*4 4.13 


JopGovmt Bond Sto to lotto 4*5 


Kansal Elec 
MUM 
Morgan J p 
NI8 
NIB 
N I B 
N 1 B 

New Zealand 
New Zealand 
Nlopen TAT 
Nippon TAT 
Norway 
Norway 


4H 94 97to 
Sft 91 101ft 
6 94 HHto 

6 91 101ft 

4ft 92 99 

7 92 106ft 

5ft 95 102ft 
5to 91 101 
4ft 95 97ft 
Sft 9a HOto 
Sft to 1M 
Sto 91 100ft 
4ft 92 m. 


5X3 

£83 

4X9 

V4 

£28 

f * 

£44 

'33 

£04 

*51 

£16 

£69 

£22 

£44 

4X5 

£69 

559 

£34 

558 

5*8 

£14 

£13 

£10 

421 

557 

SX7 

4AS 

£02 

£19 

474 

£11- 

5*8 

£24. 

£82 


5X7 5*0 

5X4 492 
497 656 
5X3- £60 
5*9 £45 
£16 4*5 
£11 £60 
5X1 £65 
£03 £33 
£05 .435 


PractAGomble 6 91 101ft 532 5*3 

Pract A Gamble Sft 93 101ft 527 5*4 

6 91 101ft 5*9 5M 


SNCF 
same Mae 


Sweden 
S w ede. 1 
Sweden 
Sweden 
Sweden 
Tokyo Elect P 
World Bk Oct 
World Bk 
Wbrld Bk 
World Bk 
World Bk 
World Bk 


^ „ 101ft 5*9 5F0 

4ft 93 90ft 523 t 

6to 92 103ft - - 

91 100ft 
Sto 91 100ft 
*to 92 97ft 

Sft 94 100ft 
Sto 95 !02ft 
• 96 104ft 

4ft 92 99 U, 

Sto 92 101ft 
4ft to toft 
6ft « 107 

7 94 100 

Sft to 103ft 
6to 96 107to 


£12 OJt 
£12 £34 
£IS £44 
£04 447 
£08 521 
5X8 £50 
5X4 £75 

£15 491 
*to‘ £41 

£12 493 
£18 6.19 
£17 6*8 
£10. 554 
SX4 6*7 


Euromarts 
a Glance 


At 


16 93*0 682 872 


DM Zero Coapons 





Austria 
Austria 
Austria 
Comment* 
Commerzbank 
Euro Dm Sec C 
Eure Dm sec a 
E uro Dm Sec B 
Euro Dm Sec D 
Eure Dm Sec D 
Euro-Om A 
Euro-Om C 
Eura-Om A 

Euro-Om O 
Euro-Dm 
Euro-Om B 
Euro-Om C 
Euro-Dm D 
Federal Sec. 
Inierconil 
world Bk 


Mat 

Price 

95 

135X5 

00 

14X75 

14 

15050 

95 

49J0 

00 

47*5 

N 

6415 

01 

4Hfl 

04 

29X5 

04 

39 JB 

31 

895 

04 

2890 

04 

2875 

11 

19X0 

11 

19JS 

16 

1415 

16 

1X85 

16 

1400 

26 

4X0 

07 

25X5 

00 

4600 

15 

1670 


no- 

rm. 

run 


677 

649 

7.19 

7*8 

752 

7*2 

758 

758 

7*3 

7*1 

rva, 

758 

754 

7.79 


MarchB Mortal 
•88 988 

9*5 987 

»J8 9X7 

HR 1140 
9*4 939 

E 

8X5 ■£* 

8*4 806 

11*3 1136 

1604 1450 

1401 T199 

£24 £20 

W “-' Wvrp stock Exchange. 


* m (hrr 


UAhimtovee 
U5.£Sto7m 
U-6£l es»th-5 m 

£*ite less ikm sm 

BC “. • vra A ew 
ECU, 5 to 7 Tr* 

C°9- 8 ten man 5 m 

^o-ktaiiheim 

NiLle»tte,s m 

Ye^StaTvrs 
Yea lew thee 5 m 


- V li: 


7.10 

4.92 


ECU Straights 


Weekly Sales 

Primon * ftWutt 

Cede! 


Monk 9 


strofcMs 


FRNt 

ECP 

Total 


Eurecter 

5 ** J Naas 

**46 2J92J0 Aftuo 
"■« 5640 30t. 10 

.3“ *** *0*0 494*0 

zmS ,1!?* UB7JB ' M ' 9 

1WX0T4J802Q 3*2330 


Con Mol Price Mot 


Non-Europ«an 


Bft to 


9ft 90 


90* 10X3. +1*4 
94* 10*5 +148 

Air Canada 

9 

92 

10615 

6(0 

8*8 

97* 1087 +244 

Air COnada 

7to 

93 

104X5 

4.19 

7X7 

to* 10*3 +214 

Ames 

/ft 

92 

99X5 

7*4 

7J9 

toft 10X7 +148 

Areta Banking 

Sft 

92 

9615 

6J4 

5X2 

9SVJ 10X9 +144 

Archer Daniels 

6 

77 

9425 

694 

6X7 

95* 10X5 +1J1 

Australia P/P 

5ft 

90 

9875 

7.12 


94* !0£» +223 

Australia p ip 

Sft 

91 

97 JO 

IS 

5*1 

«2V> 1059 +14* 

Australia ISer 

9* 

91 

I08JQ 

442 


101ft 10X2 +190 

Australia 2Ser 

9ft 

91 

10473 

737 

695 

95* 9.95 +13» 

Australia 

TV 

•2 

10175 

654 


104* 1064 +223 

Australia 

•to 

to 

101.95 

627 


99 1060 +270 

Australia 

4ft 

to 

•870 

6*9 

633 


YUS Cur 

Yld 


Aegon 

Aerospatiale 
AU Nippon Air 


2 !* 868 7*0 

r* to 9914 e? 9 794 

» 95 99to 9.14 9*7 


U sling above does not include floatlna rm. 
notes or conve rt ibles. wrong rate 

Ccwon. price and view ora eagremed hi per. 

For daUar-denominatori tam. m/t. , 

dlftBfenHalDetywe«ntotal?^-^? /T r* v ■* 


a meranne. Denvrcn yield ta maturity nr 

MSJ» Trowuryi 'SSSraSSSJ 


Cato! 

’fcSS 16*0820 VTUi 

JSJ 4 "» 444J0 

800X0 2X43JB 


ShWgW. 

Cenvert. 

FONi 

ECP 

Total 


^bor Bole* 


101/14 


same maturity, expreaed In 

W/w: with warrants, 
x/w: ex w arr an ts. 


UA* 

5??***— «* 6 5714 
U 15714 

-L?* 1 * "1WC 1 13/14 
89/1* 

6ft 


ECU 

Yob 


3-iram 
■as/14 
611/14 
13 
• 5/14 
Oft 
• 13/14 


Monk 10 


V .. 




• 15716 
131/16 
99/te 
91/16 
4 Milt 


Bdnk, 




T 





^ ev '- International Bond Issues Oman Arranges $500 Million Loan 
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Li- 
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.« w 

Amount 

(millions) 

Mat. 

Coup, 

% 

Price 

Price 

®nd Terms 

lUAaL 

aOATWG RATE NOTES 

Cnryster rinonare 

$150 

1994 

1/8 

100 

— Our tha 3-rnontfi Libor. Nonealebla. Eadngartfa for a 
9tW band dua 1996. feat Q2S*. fBonqna Uh Capital 

nAHJ-COUPON ; 

BJ nnoncB Co. 

$200 

1993 

10 

101.45 

99.90 NaneoBafakFwlXSLflaiMl) 

1U Intamatiood 

$78 

1994 

10ft 

102ft 

— NowculaMa Paea IftK. Aooftar $82 nJew ia wnBatla on 
lop. Danomintoxti $1OQ0 OOl 0BJ Aunj 

Kyushu Bectric Power 

Co. 

$150 

1996 

10 

101ft 

100 JO Nonoofiabla. Fau UWfc Pawn EsrapaJ 

Mitsubishi Bcnk 

Europe 

$ 50 

1995 

10ft 

101% 

— CdlafaiaolparinlVVI. Fau 1IW. (Mtanfaida Fkaiea In/t) 

Austria 

DM750 

1999 

6ft 

101ft 

98R75 Nonri4k4»l« F— i2VftVaPdntirha LtmdibanlcGirotgarv 
kdaj 

JfefonKfarf Finance 

DM 100 

1996 

7 

101ft 

101.10 NomUb. Font 2J4X. pfatodta Bonk.) 

Credit Fonder de 
Franca 

DM500 

1999 

Eft 

101ft 

80 JX) Noneu<ubla.FaBa2X.lngarMad from o 300 wfanDauedta 
Merit bond ouad oo MartK 2 flfrulscha Bonk) 

■ DSL Luxembourg 

DM 75 

1994 

6ft 

100ft 

— Nonedabla. Fm * oat tfkdaeadL (Dauticba Sriunp & 
batdaifilanbonfcj 

Hydro Quebec 

DM300 

1999 

6ft 

101 

98.00 Noncolobla. Faas 2M%. (Waridaufedta Londaibank Giro- 
zanSraia.) 

AEonce & Leicester 
Btekfing Society 

£75 

1996 

lift 

101% 

99.50 Naaorilobla. Rms 1H%. (Union 8ank of SwibarVnlt 

Asda Group 

£125 

2010 

10% 

10175 

— ^toii<^FM2)VV^ardc>yid>Zo^ Woddj 

..Australia Industry 
Development Cexp. 

£75 

1999 

10ft 

101ft 

98-375 NoneaUbla. Faas 29L (Samuel Montagu & GoJ 

Austria 

£100 

1999 

10ft 

101ft 

98A25 Nanmlable. Fees 2X. (LP Morgan Socaribss^ 

Inter-American 
Development Bank 

DF200 

1999 

10ft 

101ft 

— Nonodfafale. taas 23k. (Akpraana Bonk NedariandJ 

Sodfet* Nationaie des 
Chemins de Fer 

FF750 

1997 

9ft 

101ft 

99525 NonooEofaie. Faoe 2%. nmowkiMloni 10j000 fiandt Fmna. 
(MrCanutUdatan| 

Kredieibonk fnt'J 
■1 

ECU 40 

1990 

14 

101ft 

— Badnamofafa to eflfur US. dbfan or Europnon currency at q 
fend LLS/ECU itrie of 1.1215. Fees IX. (Crarfr Sutsse Rn» 
Boatanj 

- Nationd 

Nederlanden U3. 

- Httitfings 

ecu 75 

1991 

9 

101ft 

100l 37 NoacriUda. Faas 1MX. fBaakan Trat Ini'L) 

IntemaHond Finance 
Corporation 

*500 

1994 

10ft 

101ft 

100.00 NanocJgble. Fees 1WX. Denommotioni 20000 

Crowns. (Nomura WL} 

Asft-CGS Finance 

a 75 

1991 

72ft 

101.65 

7 00 JO Nonorilabla. Face 1MK. (Mami Lynch kel) 

IBM Canada 

C$200 

1994 

lift 

101ft 

99.25 NonocAsbia. Feat ltkV {17. Morgcat SecurkiasJ 

inte- Finance Cretfit 
National 

a 75 

1991 

12ft 

101ft 

100^5 Nonodfabh. Fa» 1WX. (Nomwo Inti] 

Pireffi & Co. Channel 
(stands 

C$75 

1991 

12 

10135 

100.10 NoocdkUa. Fees 1 ML {Barkers Trot but* 

Sod6te GMrale 
Acceptance 

C$50 

1990 

14ft 

101ft 

— Radaaaablt in eihar U5 dolors at a fired rata of W4S25 
USl dol« par 1,000 Cratarfimt daQar band or m Candbn 
doflas at a fixed rata of 1,145 GoraScn doSen par ljQOO 
Cdnorfan dolor bond Foes Mt (Sodto GtoArefc) 

Commonwealth Bank 
of Austrafia 

Am$100 

1994 

15ft 

101% 

99.975 Noncolabla. ffaai 29L paubdia Bonk Copdcri Morisata) 

^ South Austrafian 

4 Government 

fintndng Authority 

aw$75 

1991 

16ft 

101% 

100.62 NoncoAobia. Fan 1MV (Hombros 

Council of Europe 
Resettlement Fund 

AU$50 

1990 

20ft 

101% 

100.65 tadeamedda m ailhar U5 or Aosknfion dolors efi a rcta of 
075 US. dolv par AuriroEun ddbr. Faas 1%. (BankanTrwt 
fartj 

Nationd bank of 
Canada 

Y 5,000 

1994 

vtv. 

1013) 

— Namdcbla. Coupon pays 5X for fiat 3 mondn, Jhan 
daefinas to 2X baiwaoi Juno 221 89 to the soma day at 91 
aid then pays 7% far the bit three yaora. Danoiainofars 100 
niSan yen. (Yamoids btt'L] 

EOUTY-UNKED 

Asa hi Glass Co. 

$400 

1993 

OPM 

100 

103.12 Coupon indcctad atOW. Noncedoble. Eodi $5000 note 
wtft one warrant amrandde into eompany's dims ct an 
aspoctad 2H« premium. Faas 2MX Tom to ba sat Ma. 12 
(Vornods Ml Eurapaj 

Glass Co. 

$200 

1993 

open 

100 

103.12 Coopon indcctad «* 414%. NoneoKobla. Each $5,000 nota 
wMt one worretf awreindda fcea oorapony's shorts or on 
axpetod 7ft% premium. Faas Terms to basal Mm. 12 

{Sogopora Ornora Mordnrt Banking^ 

Honda Motor Co. 

$500 

1993 

apart 

100 

10100 Coupon iorficsiod at 4^%. NonooirAlt. Each (5,000 ncta 
wBh one warrant e*caroisoble into company’s dans * «*> 
onpodod 2Wft premium. Fom 2KX. Tanm to ba sat Mar. 14. 
^tomuro bttlj 

Nachi-Fujikoshi 

£ 

$150 

1993 

open 

100 

103.00 Goapon inrficalad W 4H9k NonaaUiiob Each S5/I00 note 
wilh ure wonrml mcarasabla into company's shores ot on 
■xpocted 2H% pmawtu Fees 2W%. Tanas to be sat Ma. 12 
(Yanokh EuropeJ 

• NMren Chemicak Ca. 

$100 

1993 

4ft 

100 

— Noraaflcdalfc Eoch 55000 nota wdi one wtxrori aaccarcno- 

bla into company's dsns id 1 223 yea per shm.Foai26%. 

(Donra Europe^ 

hSppon Thompson 

Ca 

$100 

1993 

opart 

100 

102.00 Coupon nfcctad rd 4NK. NonodUda. Eodi $5^00 mda 
wdh one warrant eswrdsrdde into company’s dsns cm 
tKpsdad 2HK premium. Fms 2MX. Tanm to ba set Mar. 13L 
(Nppon Kangyo Krdanonj Europe^ 

Nippon Shokubd 
Kogaku Kogyo 

$100 

1993 

4ft 

100 

103J0 Nonadkdito Bodt $5000 nota t«4#i ono trarron* mcrarriso- 
bia kSo compcny's shores td 1^92 yon par shore aid at 
130.15 yen pa dolor. Fee* 2*ML pdomura W1J 

; Sekisui Chemicd Co. 

$300 

1993 

opart 

100 

102JX) Coupon inrficotad rt Noncaflobla. Eadt $5000 nolo 

with one waned mmaraeolda ado company's shores «d on 
rapedod 2JW pmrauaL Two*2WK. Taws to ba sat Mar. 1& 
p'fidco Securities Europe} 

SeNsu 

s 

$200 

1994 

opan 

100 

10062 Coupon inrSoated cd 5K%. NoncoWdn. Each J5/B0 noto 
«4th one worrad omattiiobla into oowpaty's shores a at 
espodad 2MK premium. Faas 214*. Taren to ba «d Ma. 11 
pahra Europe) 

Todo Construction 

Ca 

$150 

1993 

4ft 

100 

1Q5L50 NanaAdde: Eadt $5000 note wMi ana traraad asasrdio- 
bh into comport/* shares a 1233 yao pa diaa otd a 
13025 yen pa dolor. Faas 2S4%, (MUo Searitie* Europe.) 

Asohi Glass Ca 

df200 

1993 

opan 

100 

9975 CouponiorficctodaDHk. Noncoma. Eoch lQ0OOgJda 
noto with two warrants anaadmMe into company’s shares 
a an expected 2 M* premium. Fms 2HX. Tanas to be sa 
Ma. IX {AnntadoraBaterdorn Badcj 

Honda Motor Ca 

DF400 

1993 

opart 

100 

9975 Coupon incioatod a 1 WSt NortcoBohlaL Each lWOO^dda 
noto wWt twu mna* anoadndda ado ooatpaty's dtams 
et at expected 2JW prankm. Faas 2KK. Tame to ba m 
Ma. 14. {kindaidorelkdtatdaa Bode} 


BONDS: Concern Over Higher Rates Upsets Investors 


(Continued f r om first finance page) 

500 million kronor issue for Inter- 
national Finance Coxp* the World 

RnnV afBKnte . 

The Deutsche mark sector, com- 
forted by the recent rise in bood- 
. gLfmrtnH yields and renewed mdica- 
tjocs »iwi the Bundesbank has no 
immediate plans to tighten crerfi t 
further, saw four new issues. The 
- largest was 750 imUkm DM of 10- 
year bonds from Austria, priced at 
IQIU and bearing a coupon of 6% 
percent The paper traded at a dis- 
count of 23 points, for a yield of 
6ft percenL 

Meanwhile, Crfedit Fonder .de 

France by 200 n&Uiou 

DM the 300 million DM 6ft per- 
cent fame it launched a week earli- 
er. Hydro Quebec, rated a notch 
below both Austria and Crfcdit 
Fonder, also set a coupon of 6* 
percent on its 300 million DM of 10 
year-bonds but fared less well de- 
spite a sightly lower offering price 


EM of Norway Profile Grows 

Agettcc Fraxct-Prnx 

fwn — Elf Aquitaine Norge 
-A/S said Sunday h bad a sfigja 
profit rise in 198$. though revenue 
;acm North Sea petroleum output 
fdL Net profit wss 821 minion kro- 
ner ($121 3 million), up 6 million 
from 1587, while revenue aedmed 
• toA7 billion kroner ban 52 bubon. 


By Carl Gcwirtz 

International Herald Tribune 

PARIS— Oman, winch has been 
shopping for tettns on a syndicated 
credit, has named Gulf Interna- 
tional Bank and Chase Investment 
Bank to a $500 tnflTirvi, 

eight-year loan. 

Toms are slightly more expen- 
sive than Oman paid last year for a 
five-year credit. Interest is set at % 
point over the l-rtndmt inter bank 
offered rate fa the first 3ft years 
and 16 point over Libor thereafter. 
Front-end fees total 45 basis 
points, or 0.45 percent. Last year, 
Oman paid ft point over Libor. 

The actual cost to Oman, howev- 


er, will be somewhat less, since it is 
idling a currency option to convert 
S100 miffion of the loan into Swiss 
francs. 

Gulf International Midland 
Bank have been appointed to ar- 

INTCRNATIONAL CREDIT 

range a £386 million ($663 mOtion) 
financing for an Iraa-British trade 
protocoL The loan wifi rtm five years 
and participants must take on a 
prorata basts the £46 million guar- 
anteed by Iraq and the £340 mSHon 
guaranteed by Britain's Export 
Credit Guarantee Department. In- 
terest charges were not disclosed 


Japanese MuU BofA Move 

Reuters 

TOKYO — Japanese banks involved in a troubled student loan 
program of whidi tig BankAmerica Cotp. mrit, Bank of America, is 


plan mane the parent comp any , according to Japanese bank t 

The Japanese banks face the possibility of bearing potential 
defaults due to the withdrawal of a federal guarantee on the loans 
backedby them. Bank erf America and Gtkxxp with letter* of credit, 
an official of Dri-IrJri Kangyo Bank Ltd, said Friday. Dai-Ichi is one 
of about eight major Japanese banks involved. 

Bank of America is trustee for loans issued through the Calif 0rni& 
Student Loan Finance Carp., which packages them as securities for 
sale to institutional investors. 

The fact that BankAmerica increased its loan loss reserves to cover 
its part in the program late last year conld mean it is p rep arin g for a 
legal battle, the Dai-Ichi Kangyo official said. 

BankAmerica said last week that Bank of America will increase its 
first-quarter reserve for legal matters regarding the loan program for 
winch it is trustee. 


Gticrap has underwritten a £600 
million bridge financing fm Enter- 
prise Oil The company is in the 
process of raising £559 mflfion in 
new equity capital to bdp finance 
the pmdrese or $1.4 bSHcn worth of 
oQ properties from Texas Eastern 
Coro. The bridge financing will cov- 
er the oompany until it receives rite 
proceeds from its rights offering 

The facility runs for 120 days 
and the first drawing of £265 mil- 
lion has been imdf amt sold off to 
other banks at “aggressive terms," 
Citicorp said. Citicorp officials de- 
clined to provide further Hemil*. 

Chase and Soctete Gtnfcrale are 
syndicating an aircraft financing of 
$50 million for TAP Air Portugal, 
the Portuguese airline. The man, 
secured by a first mortgage, vriQ 
cover up to 80 percent of the cost of 
an Airbus A-310 jet. The actual 
borrower will be a special-purpose 
company established in Japan. The 
loan win run for 12 years man the 
date of defivexy with interest of ft 
point over Libor. Front-end fees 
range up to % percent. 

Tbe proceeds of the loan wiD be 


ing tax advantages that are 
to Japanese leasing companies. 
Leaden can call the loan n TAP 
ceases to be Portugal's sole interna- 
tional airline cr if it ceases to be 
majority owned by the government 


Czechoslovakia is seeking terms 
far a 10-year loan of op to 5150 
million. Last year, it paid a split 
rate of ft point to 3/16 point over 
Libor for a 10-year loan and tins 
time, bankers said, terms would 
have to wiehTdtf “an dement of ft 
point over Libor." 


DOLLAR: Currency Looks Robust After Jobs Report 


(Co ntinue d from first finance page) 
yen. Conversely, below 128.79 yen, 
the dollar looks weak, he said. 

A study in the December issue of 
Banca Nazionale del Lavoro's 
Quarterly Review, analyzing cur- 
rency speculation and dollar fluc- 
tuations between 1973 and 1988, 
offers an insight into bow tbe mar- 
ket is driven by foreign-exchange 
traders. Tbe study was written by 
Stephan Sdmhncaker, a researcher 
for tire Austrian Institute of Eco- 
nomic Research in Vienna. 

“Currency speculation has been 
significantly, persistently and sys- 
tematically profitable, at least for 
The most traded currencies?* since 
1973 when exchange rates were al- 
lowed to float, Mr. Schnhnrister 
said. 

“The winners in the short run 
currency game are the professional 
traders of financial assets” he said. 
The losers are mainly traders of 
goods and services for whom the 
losses arc “an opportunity loss 
rather than a realized cash loss.” 

Mr. Sdmhneister attributed the 
winning strategy of foreign-ex- 
change dealers to the fact that they 
operate on tbe basis of a medmiD- 
tenn bias in favor of or against a 
currency which creates a “sequence 
of upward and do wnwar d runs, 
sometimes interrupted by unidi- 


rectional movements, or whip- 
saws.” 

A run, he said, is the result of a 
“bandwagon effect and a cash-in 
effect" It begins with a signal to 
buy the drd&r. “Once the rate 
movement has garner! nvwnnntwtn 
more dealers join the bandwagon, 
partly - because technical trading 
models now produce boy signals.” 

The longer the rno lasts, Mr. 
Sdrahneisrer said, “the larger be- 
comes the rempfartinn tn nwh m the 
paper prefits and tbe weaker be- 
comes the bandwagon effect" 
Trades then become more sensitive 
to news that could be interpreted by 
other market participants as a signal 
of an end to the run, he said. 

“When a positive bias prevails, 
traders hold a long dollar position 
some days lon gw than short rfallnr 
position. This behavior causes the 
upward nun to lust lon ger than the 
counter-movements, leading to a 
stepwise process of dollar apprecia- 
tion and vice versa." 

Most of these runs are fairly 
short, so that most of the change in 
exchange rates is brought about in 
few longer lasting runs, Mr. Schul- 
mdster said. The profits from the 
correct identification of the few 
persistent runs easily compensate 
for the more frequent, but much 


smaller losses, stemming from the 
minor exchange fluctuations. 

Bui Mr. Scfaulmeister added that 
a reduction in tbe profitability of 
such short-term speculation has oo- 
enrr ed since the Louvre accord of 
February 1987, when tire Group of 
Seven industrialized nations agreed 
to stabilize exchange rates. 

Mr. Schnhneister identified two 
variables which form exchange rate 
expectations: the “real" forces of 
tire goods nwdret and the “finan- 
riaT forces of tire asset market 
When these two faces woric in the 
same directum, a strong “expecta- 
tional bias in favor of or against a 
currency is established.” 

During such a period, fundamen- 
tal economic factors soch as a grow- 
ing current-account deficit “seem to 
have virtually no influence on tire 
wrrhangp rate," which accounts for 
why exchang e rates tend to over* 
shoot above or below what econo- 
mists deem to be tire the real value; 
or purchasing-power parity. 

At pre s en t , Mr. Sdmhneister 
said in an interview, there is no 
such fundamental bias working for 
or against the dollar. The “real” 
forces measured by tire U3. cur- 
rent-account deficit signal dollar 
weakness while “finanaal" factors 
Glee high and rising U.S. interest 
rales hdp keep the dollar strong. 


Carlyle 

Hotel 

Discerning visitors to New York select 
The Carlyle, one block from Central 
Park, for its consistent excellence. 

The solicitous staff is ever eager to 
please. Each guest room has a Monitor 
TV. VCR and Stereo, 

A proud recipient of the Mobil Five-Star 
Award for 21 consecutive years. 

Member of The Sharp Group since 1967 
Madison Avenue st 76th Street 

New York 10021 
Cable The Cartyle New York 
Telex £20692 
Telephone 212-744-1600 
FAX 212-717-4682 



USA INCOME PORTFOLIO 

Sod6t6 d*lnv— thM mart ck Capital Variable 
% boulevard Rayd. LUXEMBOURG 
R.G LUXEMBOURG B-25461 


DIVIDEND NOTICE 

For tbe fiscal year ended November 30, 1988 a dividend of 
1)3. SO, 439 pe share will become payable on March IS, 1989 on 
the number of shares on record at March 1. 1989. 


U-5. FEDERAL SECURITIES FUND SJL 

Sodktk Anonym* 

% boutovad Royal, LUXEMBOURG 
B.C LUXEMBOURG B-22917 


DIVIDEND NOTICE 

The Board of directors resolved to declare an interim dividend 
based on tire income earned during tire period ended November 30, 
1988 payable on March 15, 1989 in an amount of U.S. $0387 per 
share on tbe number of shares on record at March 1st, 1969. 
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Drexel Shifts 
Staff Before 
Milken Goes 

By Kurt Eichenwald 

New York Times Service 
NEW YORK — Drexd Bum- 
ham Lambert Lie. has appointed a 
new vice chairman and made other 
executive drifts to position itself for 
the expected departure of Michael 
R. Milken, bead of its high-yield 
securities department 
Under a deal reached in Decem- 
ber with the Justice Department, tbe 
brokerage boose must rlkmigc Ml 
M ilken, who is expected to be in- 
dicted fra securities-law violations. 
Drexel also agreed to pay S650 m3- 

hon in fines flifimi and 


from tire g over nm ent investigation 


of 101. The issue traded wefl out- 
ride its underwriting fees of 2ft 
percent. 

Beierjdorf Finance, whose West 
Goman parent is best known as 
the producer of Nivea rim creams, 
set a 7 percent coupon on its 100 
mini on DM of seven-year bonds 
and fared very wdi with West Ger- 
man retail investors. 

Meanwhile, the latest data from 
the Bundesbank show that Iong- 
term capital outflows in January, at 
83 billion DM, were little changed 
from the previous month’s outflow 
of 9.12 bfflion DM. But almost half 
of the January outflow, or 4.1 tril- 
lion DM, was invested m mark Eu- 
robonds, the centnd bank rqparted. 

In other words, the capital out- 
flow is having less of an impact on 
the exchange rate as West German 
investors reconsider their strategy 
of b uy ing hi gh -coupon Australian 
d<)tl«r and sterling bonds as those 
currencies depreciate against the 
mark. 

“We’ve not reached the end of - , « . * . 

the road" on the capital outflows, « 18 basis pants ov er the yidfl on 

temationaTSS Sics 

at “ Corp.sold S200 million of five-year 

The sterling sector fared better 
last week, mostly inantidpation of 
a prudent budget speech on Tnes- 
day by Nigd Lawson, chancellor of 
the Exchequer, and a revival in 
starting^* attraction for foreign in- 
vestors. 


Austria and government-guaran- 
teed Australia Industry Develop- 
ment CorpL each issued 10-ycar 
Sterling bauds. Alliance & Leices- 
ter Budding Society sold seven- 
year paper, white Asda Group, tar- 
geting domestic investors, issued 
21-year bonds. 

The Canadian AJiar fad 
three two-year issues, all tightly 
priced relative to domestic yields, 
but carrying high coupons — 12ft 
percent for Interfinance Credit Na- 
tional; 12ft percent for Astk- 
CGER, tire Belgian savings bank; 
and 12 percent for Pirelli & Co. 

In addition to the high coupons, 
bankers said the paper was appeal- 
ing because yields on two-year Ca- 
nadian paper are now some 2 per- 
paints high** - than IIA 
yidds— nearly ft percentage point 
hig her than tire ni«tnrie average 
and therefore pro mi s in g prospects 
for capital appreciation if the 
spread nanows. 


sign trim 

tnin mate trading an Wall Street. 

Mr. Milken ha.fi said he is inno- 
cent and dtaDeoged tire kxafity of 

tirepmvirioniaq iuiiiig hifi^pfiK^a| T 

tn the c han ges ann ounced Friday. 
Drexd said Herbert J. Bachelor, 
who has been a managing director, 
had been mxnmed to a newiy cre- 
ated vice roauman position. 

Mr. Bachelor has tire 

firm’s corporate finanra- dqy ntnv»ni 
since Frede ri ck EL Joseph was 
maned chief executive m 1985. He 
wifi now oversee merchant banking 
as wdl as inv es tm ent tamWng 

Drexd picked three people to re- 
place Mr. Bachdpr at corporate fi- 
nance. They are Arthur Bfl ger , who 
will nm corpo ra te finance in Ca5- 
fomia, Leon Blade, who will contin- 
ue in charge of takeovers, John 
Sorte, who wiD continue in charge of 
corporate finance in New Ycak. 

Mr. BDger, who has been a man- 
aging director at Drnxd in Califor- 
nia, wiQ take the job of John Kis- 
sick. 


Treasury Bonds 


Maturity 

25.02.91 

15JKL92 

38.12.92 
1545.94 
15JH.96 
15.02.99 
154206 
1541219 

Sourer; 


Oft* 

BU Ask 

99 nm 99 ms 
98am 98am 
98nm 98nm 

100 zm 1D0 *m 
99 f m 99um 

97 97 2m 

lOOsm 100 fem 
97 vu. .97 vs 

itot 


Jfcrei JO 
wban 
YlcU yield 
942 9A6 
9.58 9.76 
9.54 9A7 
9 j47 9J7 
9J8 9J4 
934 9 JO 
929 924 
9.15 9.12 


oS 1 1ft percent. The higher spread 
would appeal lo professorial inves- 
tors, bankers whereas tire 
hi gher COOMBS on RrdH, Inttifin- 
ance Cremt National and AsDc- 
CGER would attract retail dienftL 


U.S. Consumer Rates 


Marti 10 


me 7S% 

MomHsrWFVBti 
OtantAHartinn f.U% 

Bank Maaey MartW Agewbb 
B ank Mte Motor Mei 
I I HMim WlUwmw 1DJI% 
Source : New York notes. 


New Issue 


This announcement appears as a matter of record only 

7% Bearer Bonds of 1989 (1999) 


March 1989 




Kreditanstalt 
fur Wiederaufbau 


Kreditanstalt fur Wiederaufbau, Frankfurt/Main, issues 7% Bearer Bonds of 1989 (1999) in a total amount of 


DM 750,000,000.- 


The net proceeds of this issue will be used for long-term investment loans. DM 700,000,000.- of this amount are offered for 
sale by die syndicate of banks listed below. 

100Y«% plus Stock Exchange Turnover Tax with adjustment of interesL 

7% p 2 L, payable annually in arrears chi March 1, of each year. The first interest coupon 
will be due on March 1, 1990. Payments of interest on the Bonds will be subject to the 
German Income Tax. 

DM 100.- or a multiple thereof. 

10 years. The Bonds will be redeemed on March 1, 1999 at par. Redemption prior to 
maturity is excluded. 

The Bonds rank as trust investments and are eligible for investments by insurance 
companies, according to the German laws. 


Issue Price: 

Interest 

Denomination: 

lifetime/Redemption: 

Ranking as Trust Investments/ 
Eligibility for Investments by 
Insurance Companies: 

Listing: 


The Bonds will be admitted for trading and official quotation on all stock exchanges of the 
Federal Republic of Germany, including Berlin (West). 

The Bonds are eligible as collateral for loans by Deutsche Bundesbank f'lomtfardfahig") 
Loans by Deutsche Bundesbank upon admittance for trading and official quotation. 

("lombardfahig"): 

The Bondholder receives a Central Deposit Advice from the bank appointed by him. 
Definitive Bonds will not be available. The Bond issue will be evidenced by one Global 
Certificate. 

The Bonds will be offered for sale by the undersigned banks as from today. 

276 038. 


Eligibility as Collateral for 


Delivery: 


Sale: 

Stock index Number 


Euro-Oear Security 
Code Number 


59 418. 


The detailed Offer for Sale is available from the banks. Allotments of Bonds will be at the discretion of the selling banks. 

Kreditanstalt 
furWietleraufbau 


Frankfurt/Main, March 1989 




ADCA-fcnk Akuengesefcdwft 
ABgenwine Deutsche Credk-Ansak 
Amro Handeiibank AJJiengesefbchaft 

Arab Banking Corporation - 
Da us & Co. GmbH 
Bankhaus H. Aufhirser 
Baden-WumemberRische Bank 


Bank CJ.C. - Union Europferme 
Akbengeseflichaft 

Bonk fGrumanwirtschafc Aktieneeseflsctaft 
Bank in Liechtenstein (Frankfurt) GmbH 
Bank oHbkyo (Deutschland) 
Aktiengeseflschaft 
Bankenuraon Frankfurt am Main 


Bankers Inst GmbH 
Banque Paribas Capital Markets GmbH 
" -undWtechsekBank 


Bayervsche Landesbank GSrazennaJe 
Bayeradw Uerensbank Aktiengese&cfwft 
Joh. Berenberg, Cosier & Co. 

Berliner Bank Afctiengeselbchaft 
Berfiner Commerzbank Aktiengesefcchaft 
Berliner Handels- und Frankfurter Bank 
Bankhaus GebrOder Bethmam 
Bremer Landesbank 

Kmftantalt Oldenburg - Qratencnle - 
Chase Bank A&iengettflschaft 
Citibank AkLengescibchaft 
Commerzbank AktrengeseNschaft 
Commerz-Cmkt-Bank Akriengeseflschalt 

Furopanner 


Cr&fit Agncoie (Deutschland) Aktiengesdbchaft 
Critfi t Lyonnais 5A St Co {Deutschland) nNG 
CSfB-Eftectenbank 

r>kededaraung der Sdiweuerische KretStanstak 
(DeutscNand) Aktwneeseibchafi 
Daiwa Europe (Deutschland) GmbH 
Ddbruck&Co. 

Deutsche Bank AlaiengeseSschah 
Deutsche Bank Berlin Aktiengeseibchaft 
Deutsche Bank Saar AktiengeseHschaft 
Deutsche Cenosserachaftsbimk 
und die rnnssensduMKhen Zentrafcanken 
Deutsche urazentrale 
- Deutsche kemmundbank - 
Deutsche W e st m inst e r Bank 
Aktieneeseftsdiaft 

Aktier«esefl«dBft 
Dresdner Bank Berfa 
Aktiengeseflschaft 
Bankhaus Max fiessa & Co. 

Furat Thum und Taxis Bank 
Albert F£K won Thum und laxis 
Furafch Casteffsche Bank, Crerfa-Casse 
Ceestemunder Bank Aktiengesdlschaft 
Generate Bank & Ca 

Hamburaische Landesbank - GruBmtrale - 
Geor^ Hauck & Sohn Bankiers KGaA 
Hessische Landesbank - Grozentrale - 
Von der Heydt-Kemen & Sohne 
lndustriebank von Japan {Deutschland) 
Aktiengeseltschaft 

Bardhavs Hermann Lampe Kommanefitgesdbchah 
Landesbank Rhemland-Hab - Grozentrak; - 
landesbank Saar -Cironntrale- 


landesbank Schleswig-Hobtein 
-Grozentrale - 

Manufacturers Hanover Bank GmbH 
Marcard, Stein & Co. 

Merck, Fmck & Co. 

B. Metzler seeL Sohn & Co. KCaA 
L P. Morgan GmbH 
National-Bank AknenpseUschaft 
Bankhaus Neebneyer AkliengeseBschaft 
The NiUto Securities Co, {Deutschland) CmbH 
Nomura Europe GmbH 
Norddeutsche Landesbank Grazentraie 
Olden burps che Landesbank 
AkuengeseOschaft 
5aL Oppenheim (r. & Ge. 

Reuschet&Ca 

Salomon Brothers Aktiengeselhchalt 
Schmid thank 

Schrfider, Munchmeyer. Fiengst & Co. 
Schwabische Bank AktieneeseSschaft 
Schweizerische Bankgesefechaft {Deutschland) 
Aktiengesellschaft 

Schweizmdw Bankveretn (Deutschland) 
Akdengesdlschaft 
Simonbank Aktiengeaellschait 
Sod^te GMrale - Bsassoche Bank & Co. 
Sudwestdeutsche landesbank Grozentrale 
Surratomo Bank (Deutschland) GmbH 
Trinkaus & Burkhardt KGaA 
Wreins- und Wfestbank AktiengeseOschaft 
M. M. Vltubure-Brindtmann, wkiz & Co. 
Wbsrdeutsche Landesbank Oeaentrale 
iAtatfalenbank AkneneeseBschaft 
Yanwhi IntemabonairorenschlancD CmbH 
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IV\SI>^Q\atiofiaI Market 
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68 3 24 24— 4 

1921 54 44 44 + 4 
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979 3% 24 34 + 4 


638124 11 11 —14 

7265144 144 144 
7439 74 74 74 + 4 
3930 12 74 114 +31* 

KM llta 13 13 — Vfe 
2838 54 5 54+4 

466 74 74 31*— 4 . 


225 ft 
2853 64 64 6ta + 4 
1726 44 34 4ft + 4 

73444 444 44V* + 4 
616 14 1ft 1ft— Vfe 


16 745 94 SV* 84— 4 
1461 9ft Bta 8ft 
2539 16 14V* IS —1 
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1215ft 144 15ft 
850 4ft 44 44 + ft 
2026134 12ft 13ft + 4 
2 24 2ft 24— ft 
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660 44 4 


14 14- ft 
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2636 11 9ft 11 +1fi 

80 34 3ft 34 + b 
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136 54 51* 54 Cnwries 230 A7 2592474 46b 47 — 4 

63S 9b 9 9b +'ft Cmerirl 02 1(13 242 <2 42 —1 

l JB. 25 2790204 19ft 19ft- ft Com Be JOr A? 24216b 154 lib— ft 

230 5ft 5 54 + 4 CmBcpf ttOftli 181* + ft 

89 5ft 5ft 5ft— ft CmBsn 120 2A 18043 41b 43 +1 

8410b 94 101* CmClr IA0 22 6S1 SZta 51b 51ft— X 

13! lft lft lft + CmcoBc JOT J 1312% 12b 12b— ft 


1X6* 32 89 

.15 1A 503 


2tt 24 + 4 OmwFn me 3 M 8ft 7ft lft + ft 

27ft 274 + ft GrrtwPh 7639 74 *4 6ft— 4 

V04 104— lft GmCa AO 4? 134824 12b 124 

94 lift +14 C rev Ad 140 20 018ft 118 UBft— 5ft 

lb lb GrtfTdi 225 3ft 3ft 3ft + b 

532 24 2ft » + ft Orlrt 391 7b 7 7 — lb 

mn 3*4 364 37ft + ft Grosmn 8306 Bft 8ft Bft + b 

642124 94 10 -2ft Grevofl 22 U 17311b 104 11 +b 

445 2ft life 14— b Grdwtr 377627 25 25ft + ft 

138 34 3ft 34— ft CrouOlS 209 7 6ft 64— b 

143144 144 144 + ft GrubEft A4 U7 388 6b 54 6 , ^ 

480 4b 4 4ft CWdl 1739114 104 114 + 4 


TOO 43 1491 43 42 42b — 4 

22 2b 2 2 

45414 13b 1J4 + 4 

130 54 5ft 54 


5 S 24 2 ft _» + ft 
9871 384 364 37ft + ft 


230 5ft 5 54 + 4 

<9 5ft 5ft 5ft— ft 

8410b 94 101* 

13! lft lft lfi + 

13315 14 14ft— ft 

215 3b 3ft 

1452 5ft 5 


CmBCol 46 46 
CmcFdl 


14 60S 31b 30ft 304 


40 aft 18 181* + ft 

140 24 18043 41b 43 +1 

1A0 24 6S1 S2V* 51b Sift— 1 
,10r J 13 12% 12b 12b— ft 

46 46 7 9 74 74 

383 7ft fife 7 

1HD 7b 64 1 — ft 


2017ft 16b 16b— 1b ComdE 


1X0 4.1 426 24ft 24ft— 1 Cwltfln 40 44 I 

.160 U 24 15ft 144 15 + ft CMwM» 5 

Tif 14 2860 50b 494 49ft— U CmsCM 1 

.16 14 69112% 114 12 — ft ComSy 44 3A 2 

299237ft 374 374 — ft CaniTm 30 

845 84 7 84 +14 CmtvBC - - - - 

143 3 24 3 +4 CmtyBn .72 43 10111ft 11 lift + b 

17 4 2ft 3ft +14 Cm tv BS 76 54 132H5b 14b 14ft— ft 

163 34 3b 4ft + b CBkPo MB 33 — 

9MU4 lift ltfi+b CMBNY 52 

301 4 ft ft Comnet 2 

10*68114 10ft 11 +4 emeu 


A0 17 173521ft 21b 21ft + 4 
2630 1 4 1 + ft 

40 4J 134171* 16ft 16ft— ft 
$$& 6% «fe ift +T4 
135 34 34 3ft + ft 


1X4 5J 425 
LOO 4J) 254 
t 23606 
t 12 

317 

1770 17 1978 

I 538 
I 13* 
127 

174 6.9 20 


445 2M lft lft- b Grdwtr 

138 3ft 3ft 34— I* Grouol ! 

143144 144 144 + ft GnibEA 
480 4b 4 4ft Gfedl 

32 8ft Bft 8ft- ft GinstS 
64 94 9ft 9ft— 4 GltAOid 

Sir 2* g ?S 

3406 ft ft I 

1215. 15 15 ■— 

317 4ft 44 4ft 
197866ft a 45ft +2ft 
3648 42 48 +2 

538 5ft 4ft 4ft- ft 

139 »% 9b 9ft + ft 


225 31* 3ft 3ft + b | 
391 7W. 7 7 — ft 

8306 Bft 8ft Bft + 4 
U 17311b 10ft 11 + b 

377627 25 25b + b 

209 7 61* 6ft— b 

W7 388 6b 5ft * , _ 

1739114 10ft lift + ft 
270 41* 4b 4b— ft 
312 7 64 6ft + ft 


3 lft lft lft + & ! 


386 54 4ft 5ft + b 
JO 15 324212 lift 12 + » 


2ft 2ft— ft 
17 18+4 

17ft 17ft— 4 
44 4ft 
5ft 5ft 
7ft 7ft— b 
224 234 + 4 
Aft 6ft— 4 
9% 104 + 4 
124 134 + 4 
13ft 134 + 4 
34 34— ft 
54 6b + 4 

^ V?* 


385 6ft 64 6ft— 4 
3007 5ft 4ft 5ft 
5 7 64 7 


ft 21ft 21ft— 14 
+ 


453628 27 27ft + b GrutoT 

3ft 4 On Bra. 

292 6 5b 5ft — ft Cmoch 
3 34 77* CmpCffl 

72 8% 8ft 8ft CCTC 

106 3 2ft 3 CMAut 

132 lft lft lft CinpDt 

A3 2 1411 94 94 CffldH 

ID 4ft 4ft 4ft— ft ClTWIdn 

120 iob lo 10b + ft emeu* 

^ W 2if£S£^22i+,2 as? 

*8 1 i^84ssss*5 assr 

_ . JV7 9>* 9 9ft V ft CmtVR 

JOb U 1124194 18 18b- 4 OKPtlS 

355 lft lft + ft CcdCam 

3JJ9 9 8b 8ft — b ConcCC 

31616b 144 15b— 1 CncCpls 
277 54 44 S'A— ft Core Cm 
16713b 124 124 CoafTcs 

A0 1A 64018 16ft 16ft— 14 CanStP 
213 4b 4b 4U— 4 Canmad 
32 5A 796 15 14b 14ft — ft Connsht 

M 12 106224 22b 22b CormWT 

A8 5.1 11543ft 12ft 13ft + ft ConrPr 

■" U ^ ^ T, 46 9^ 

MM3 4 24 4 +1 CCqdR 

26 Z5 2714ft 14 14ft CCor>5 

« 6ft .54 54— b ConFtr 


25710b lft 10b +lft 
32 2 lb lb— I 


32 2 1b lb— I - 

65W 13V* 14 

10187 fife 3ft 4ft + ft 

645 9ft 9ft 7ft + ft FftM 
5534 2b m 21* + S FMNut 
1691 2b 2 2ft — ft FHX 
6M 5ft 4ft 4ft— ft FDP 
.9 44514b 124 13b— 4 FFO Ffl 


39 6ft 6b 6ft + ft 

224 5lh 5ft 5ft 

915 3b 2ft 2 + 

265 4ft 4 4ft + ft 

1361 2TI* 20 ?1» +lft 

574 14 lft lft + ft 

292 6 5b 5ft- ft 

13425ft 25ft »i + ft 
184 lft lft lft— ft 


34 3ft + ft 
36 34ft + b 
101k lift + b 
204 284-1 
ft + . 
2* 35 + b 

36b 36ft + b 
351* 35ft- ft 
30b 304— lft 
131* 13ft— 4 
lb Tb 
b 

134 134- ft 

$S Si's 

a 8b + b 
^tft 
iw* 194 + * 

SIM 32 + ft 

16ft 16ft + 4 

51* 6 — b 
Bft lft- 4 
4ft 4ft— 4 


Net Sotohi H*| . 

une ctm om U. Chm Chi. 

jtojl* 36 1A 41517ft IFJfe IWj + ft grxSW M ^ ^+, 

Mo !0Ph 312 3 SJ* P«Sav 167 3V* 2ft 2ft 

S £ gig S :S J'iP SS £»& 

BBF r S II PI s s * 3 3i», 

« »» Jfig & B4 u wb $ '$ 1 % 


MoWPh 312 3„ 

sr hip 


167 2t* 2ft 2ft 
a 745 5ft 4ft <ft 
A 12154 Ub 154 4-1 1* 
.7 2«0115 UV* M*+ " 
J 2 W7W 15ft ISft 
3366 I % ft + ft 
1301337b 36b 364 _l“. 


; ^ 




671 4lfe 4b 4ft 
77,3ft 3ft 34+^ 


ii?- + je 

20b 21b + b , 
15% 16 
7ft 7ft — ft 
31* 3ft— ft 
10ft 10ft 
101* 10ft + b 
4ft 4ft— ft 
7ft a + ft 
4Vfe 44 + ft 
ft ft 


273 4ft 3ft 3ft 


.12 24 146 
1947 


4* STw 

146 5ft 5ft 5ft + b FMS Fr 
947 L. IK lft + ft FNW • 
1462 5ft 2ft 2ft FRPPr 


ft £ + * 

12372P4 25b 28b +3 

24S ?ft 2 2b — fc , 

960 3 lft lft— ftlFoirtac 


44 73 16816 15b 154 

20a 17 4514 U 13ft + ft 

209 ft ft — 

126 5ft 5 5ft + ft 
508 6ft 6b 54 + ft 
8568244 201* 22ft + ft 
21641ft 41 41ft + ft 
216 9b lft 9 + ft 

22 1 3 4719ft 19b 19ft— ft 

11612ft 12ft 13 
173 7ft 7ft 7ft— Ml 
.M 1J 64412ft lift 12ft | 
JD5e A 38 9 H n + yi 


■ ,0,u £\ \ B ftt% 

JO A 1855 26M 25V* 26 + b 
.IDs 4A 42 3b 2ft 2ft . . 

M 25 9841* ”l* 'ift + ft 

M ' J WTO MM mS + v 5 I 

M 72 Sa 2M* 1W £ + » Jjjs 

22 514ft M4 14ft— b gPco 

t 69 5ft 5ft 5ft— ft ,4?) Co 

.12 14 88 db A 6b . 

495 4ft Bft 4ft + ft 


NACRE ^ 215836 

NBSCa M 16 1412 

NEC 20* A 1W7B 
NEOAX 573 T 

NE5B 40 IS 1346 10 
NFS 48 U 1910 
N HD SIT 87 7 

NWiSl 1 ’ L12 17 3in» 
NepoVI Mb U 13*12 

nSbF A40 18 1013 3 
NBAbk JO 1.9 11227 
NBkWVa A2 18 1*11. 

NBusSv 2884 1 

NtCapit 131 1- 

NCl?B t .. MIS' 


215836b 3JM 36b + ft PtttwB* Ab 24 ,J}«? ISj ii£ : 

12U 12b -I PrmBep ’1? M*+ V. 


M 16 1412ft 12W 12b— I 

JOB A 11870ft 671* 67ft— 3 

r » 

» u ™ +^ 

AftV 6ft 6 6 

l 5iSW«:SS 

A40 34 ^^r + ; 


_3 PrmCOP 
prmcMd 
prlnwii 
Prtrwi" 
+ ft ProdOp 
Pralhw 


395 6H ift 4ft 


in ift ft ft— ft. 

1915 tAfei 144-1 
66 71* 7b Pm- 
.16 24 498 7 6ft *t_ 

617 i 2ft 2ft— 1 
240 7 6ft 7 + 

34 lft 8 lft + 
17011 17 17ft + 


■ 

Bft +5‘ 


NICBC 3tb 11 13825b 26ft Mft 

NtCamBklJO 14 6925ft 34ft M 


Sft a +ft K5K. 44 JO 36 Wb 12 12 -ft-; 

26 a 1 —ft Prwek 9-70 |7 T 6 J”* + ft . 

10ft 11 -ft Proont 20 20 • 

i 1 + Pronet 

Pf no/oYv T VH •* 

,1ft 15b KSSrrr 46 84 WSiOft 9ft TO + tt 


“ a 's ’a- 

2415b 14ft 15b 


10 636 Mb * tOft 4-1 

WD 5 4b 6ft 
» ib lb lb 
84 935 10ft 9ft 99* + X# 
981 9ft .jft 9ft 


ufrpfr jj 14 3896ilift lift lift , PretLie .70 

3 a sssr. a v 


.19 1.1 345 17M 16ft 171* + b f-fJH 

’ 44 22 442 lft l£ 1ft + ft f-SJJ f-« 

I AO 14 189B4JM 40% 4lft + H j-™„ 

43 3ft 3b 3ft + £ f-VMH 

329 4V* 3ft 3ft— S 
103 5 4 5 +1 


13 4 4 4 — b 

14Me 7.1 6314V* 14 14 — b 

10915 14V* MM— I* 

84016 15 15% + ft 

SO V 4321V* 19V* 21V* + VS 

45e J 23817b 16% 16% 

9752 1M* 10 10% + b 

16537 6% 4V* 5b— lft 


lift 12 — b FeirCty -J0e .9 17211% lib 11% + I* 


7b 7V* + b Pah-Fa 


875 Sft 4ft 5ft + ft I FalrNW 


57012M 11% 12M + ft FolcOII 

1041 4ft 6b 4V* — ft FomBc 

75 2b lb lb— b FomSIk 
118 6ft 6b 6M + ft FomRst 
103 5b 4ft 5ft + b ForodE 


39 8b 7% 7% — b 

% ft 

IS 445 lift 10% 11% + % 
566 2ft 2b 2b— b 
493 lft 1 1 — ft 

272 4 K 3b 4 — ft 


26 23 31512% T2ft 12% + ft }-^gE r A -* 

* w .s% ’a fc* iSR * 


5122b 21% 21b— b 6*g}» Ml V .IS l 
269sii% iob ii +ys }-2S!5® 


269811% 10b 11 

22218b 10ft 10b >- — ,_o_ - — c — -* — m j,, 

711 fla ilk iu UniKS HIS 7b 7 7b— % 

in SS LarnaT 441 9b 8 9b +1 

i? j 55? 92 7%— b Lanc8fr S3 3J 296949b 18ft I9b + b 

617719% 19 19% + % Umec SB U 203919% 18ft 18ft— ft 

4% 4b— £ UJLnSL AS Z5 21519b 19 19b + ft 

791211b 18% 11 LdmKB 32 72 38913b 11b 13% +2b 

H 4% 4ft 4ft LflmCB ,12b 1A 248 8% 8b 8% + ft 

1A 940 12% lib 13b + * *4* * J!? 


43e J 2325b 121% 123 +2% 

1854 9 8% 8ft— ft 

A0 V 14633 22V* 23 + b 

360 1A 106V 15ft 15 ]Sft + 3* 
44 1 16b 16b Mb— b 

41 482815ft 14b 15 . 

A7 14 2127% Z7b 27% — b 

40O2J 159 7 6ft 7+1* 

1286 6% 5b 6ft + % 

ASe 4 3 161 17b 16b 17b 

2215 7b 7 7b— ft 

441 9b 8 9b +1 

37 23 296949b 18ft 19b + b 


NHIILOb 

NtlliU .16 14 

NLoon ASe 

NtLumb 
NMeUIa 

NtMorc .Mr 3 

NMIcm 

NHPiO* 

NtProo 

NtSanK .14 14 

NttSav AOc 14 

NSecinS 140 44 
N Techs 
NfMHlLf 
NatrBts 


75 2ft C Jft + i? PruflFn * 

. 3174 » .» » + HSSI. .hk 6. '£?«& 


3T '}% "fo-K ?STe C a 

205711ft 10% 11 — JO 


p-MGp toi rft Vft 9ft 

PsMtFfe JOB A3 77642ft 12 13 - t* ' 
B£l£ .» M 57M13M 1» 13 -% • 
Prveno .n 2J 13 4 3% 4 

PrvSc* JO 14 ..i8.. >8 — 3ft- 

PrvBkNl AO 41 66548b 9b 9b 

Prvaun j. 3*322% 21% 72.1 + 

69 9 lft 8ft 

isos 8b 7b 8b + b v 

PUNC 144 6 9 29145b 14% 15VJ + ft 

PubJEq 344 S'* _S 5ft + 

pgSdBC 48 4.1 65731b 20% 21b + ft-. 


" JIJ7 JK ,2V* — ft PutohF A4 23 11910b B% 19b + ft ■ 

1S VI 14 — % Pv^V 30 4.1 17917 1«* 17 + S *- 

k'4. 24ft P AB 1J 48428.. 27b Mb + % • 


6725 24ft 24ft 
1825ft 2*„ +2 


PlHbPa AB 
PurltBeo .11 
PutnTr AS 


UB 2ft lft 2b + ft gm»Tr 
2913 12% 12% — b PvrmT 

iS «b 4b 4% + % 


A 201718ft A 


1821 1«ft 1«ft— 1 
729319ft 17ft 19% +16 


NtrSwife 460 4 5® 7V. 6» 7b- ft 

s®? jjgkSsr^-' 1 

NeUcor 2314 lift lOft 10% 


149 6b 6% 6%— b Omox 


15S3325% 22b 25% +3b FrmHm 142 6.1 646 IMS 16ft 16% + b 


ConnWt 1J6 LI 18019b 18% 19b 


4225 7% 7 7% — 

7274 4b 5b 6 + 

615 b % % — 

3350 5b 4ft 4b — 
199 7b 7 7 


,75e12J 7276 6% 

615 b 


9b FrmH pf 

7%— b FarHou 
4 4- ft FrwmBr ISO 1 


2384 16% 15b 16ft +lb CnPtxjB 140 24 171236% 35 35 — % FdScrw AO 3.1 


.12 14 512b 12% 12b 

40e 14 11038% 2D% 20% 

A0 34 243 13% 13b 13% — b 

-I0e 819 3% 3ft lb + ft 
20 U 3347% 7ft 7% + ft 

263 6% 6% 6% 


ConsPd .UB 14 
CnsTom 24a 3 


CmtlBC 144 15 48236 


33 kb 8ft 8% + ft FFnSL 
1146ft 48ft 45 +» Feraflu 


6820% 18% 19ft + % CniFnof 


715% 15% 15% 

3662 lb lb lft 
96 Sft «% Sft + b 
life » W 


35ft +lft FBmmc 


61414% IM 14% + ft Can Wat 1 44 54 14811 171* IB + % FlaeleA 148 IJ 467m* 
2490 3ft 7ft 3 — ft I CORtta 713037% 36b 3Uh + ft FlbHet 52110% 


45 4 27 27 27 +3 

A4 11 1014 13% 14 +% 

-40 54 65 7ft 4% 4%— b 

44] 7% 6% 6% +1 

19Q 5 V, 4% 5 

42 4% 4ft 4% 

.12 1.1 348611b 10% II 

1A0 5.1 13 29 27 27ft + ft 

3 7 6% 6% — ft 


449 5b 3b 4% +lb Fhwmx 


8b 8b + b 


4%— % FA la By 
4b- b I FArtxm 


im 3M 3ft 3ft- b j FlAmar 
871 1 lft lft— ft FsJAm 


21121ft 21ft 21b— b 

23 lft lb lb 

FamBr 148 IS Z768 6Sft 66 

Farrs 44 24 7310ft 10 10ft + b 

50322 20ft 21b + % 

I IA 9b Sft Sft 

A0 3.1 1063b Uft 17% — b 

46 4.1 71 & 8 * & + 

994 2b 2% 2ft + ft 
1557 »fe 4% 5 + b 

A0 24 36821ft 21 21b— b 

13319ft 19 19b 

140 24 110050b 48% 58 +1% 

Xa 14 13091b >9 911* + M 

140 I J 467 m* 78. 79 +1 

52110% 9% 10%. + ft I 
4995 9% 9% 9ft— b 

1271 18 16b 17ft + b 

34 LI 181716% 16% 1S%— % 
85 5% Jft 5% + b 
20 5 4% 4%— b 

240 LI 65639% 38b 49 


85 Ml* 14 Mb +1 | L 225S? h 

3 2600 19 18ft 18% 

4 24519 18ft 18% +b 

28527ft 26% 27 “2*'’ 

956321b 19% 19b {-SS, 

34 A 19 17% 17% —lb J-*®* 

1670 4 3b 3b— b 
115 4b 4b 4ft— b HgjF 
1001274 68ft 72b +3V* 

60 3b 3b 3b +* K * n - 


11% 11b 

f* 


Lnwena 41 12 468121ft 20% 28%— % 


FIMNwi 49 

FhTra • 146 44 1l 


24 BS2 13% 12b 13b + b 
2A 23720% 19% 20% +1 hSi'fft 

M 9 116 lb LtrtvHA 


334929b 29b 29ft— ft CooprO 


167916b 15ft 16 + ft 
111610ft 10 10ft + b 


4186 lib 10b 10b— % FABkpf 740 87 41785 S3 S3 — % 

262 9% 9b 9b— ft FtAmBpfEfO 9A 27253% 19ft 20b + b 

120 7 6b 7 + !6 FAflfcA 300 3b 3b 3b 

— — 7b 7 7% + b 


41 5% 5 5% + b Coovtle 
536 2b irt 2Hi + ft ! CorefCp 


55043 12% 13 

571x8% 0% 8%- 
127216ft 15V* 15% 


69 lb lb lb— b 

M2 3ft ft 5S + 5S 

213 3ft 3 3b I 

2692 Sft 4% Sb + b rnr. Z 

557 5b 5 5%— b SS.T,* ■* 

1351 7% 7b 7%— b £?f TF M 

1* 3b 2% 3ft + b S3 

152 1b lb lb— b Ul 

Amcnr 40 34 22817 16% 16% + % ££? a R 

AitlriBn JJ 17 247 10ft 97* 10ft + ft ££NB At 

Amerte 32 1 3 550X3 12% 13 + ft 

AFFMt2 1430184 571x8% 0% 8b — ft £EI S ' 
AmFPr loo 107 127216ft 1SV* 15% CFS 

AFTxE 170 9.9 184 17% 16ft 17% + % £' s _ 

AFTxEa 14“a8J 14215% 15 15 -b £^FSw AC 

AWAJrt 5819 9b 9% 9b— b £SS En .. 

ASnkr JO 4A MBWlft Wfe lib + b CNB 34 

----- - - Bft 9ft— % CPAC 

. .. % + CPBS 

• Ml. ’ft 16ft 16ft— 1 fSf ** jb 

I A4 10 1915 14 15 +1 ££' A® 

1810 9% 10 ££!.„. 

1388 4% 3ft 3b— b £t^ ,nd 

305 9% B% 9% + % “P 

.10* J 40121* 12% 12b- b £119- n 
30 30 15826b 26 26b- b 

A6 19 424723 22% 22b + % „ 

756 3b 3b 3b + b £®5£, M 

1149 5b 5b 5b— b 

JO 12 91208ft 18b 1 5ft— % £ACI 
46 SA 4 10» 10 10 141 

2278118 79317% 15ft 16ft +1 CoOeln 

20117 14ft 14ft- ft Cadence 

7D13 3b 2b 2b + K 20 

UJOC 11 4% 4% 4%— % 

501 4% 4% 4b Cal Rep AO 

4424 17b 15b 16% — b £ a i®“» „ 

t U, 7% 6% 7% + b ^ 20 

TA8 42 64946% 35% 35%— b 


1(00 18V, 17% IB 

135912ft lib 1!%— ft 
46V 19% 19ft 19% 

S3 38., 37ft 38. 

82 b b % + K. 


b + H» ( Cornu cd 
CoCrolt 


CooprL s 120 7 6b 7 + % FAB* A 

Coon B 40 17 424218ft 11% 18% FtABco A0 83 

Coovhe 3937 15 IJ 14 + ft FfAFd 40 64 

CorctCp 1186 Sft 0% Bb + % FtAFn JO 72 

Cor com 312 4 3% 4 + b FtATn 1-25 53 

Cordis . 525415ft 13 14% +1% FIArnSv A0 17 

CoceM 168 4.1 292342W « 4Tb— % FACant 

CmrFn IJOa 92 207 10% 10% 10% + ft FtBnSc 1-00 4 A 
Cornu co 697 lft 11* lb FtBNC 32b 1A 

CoCoplf 38325 1% 1 lb— . FBOTl TA5 L2 


FtABCD A0 83 ISO 7% 7 7% 
FfAFd -SO LO 1213% 13 13% 


32 2 1% lft LDIYHA 34 MB 

231 7% 7% 7ft- % £{^H« ■* ^ 

-32 24 25 13V, 13 13 HK!L B ** 11 

lABi 6A 254523% 22 23% +lb J-™"! 

too i % %— % HIlSA M 13 

ft g+s Sg 


iSg ft 

2Z7 4b 4b 4b + b 
■14e 3 124315ft 14ft ISb + * 
34 J 554 8 7b 7b— b 
1015 % 

59 1b 1* 1% + It 

32 II 221 10ft 10 10% — % 

34 10 371 8b 7% 8b + b 
JD2A 10 7b 7b 7b + b 
32 11 25226ft 24 36% + % 

153 3% 3ft 3ft— b 
3082 18% 16% 17ft + % 
693 4% 4b 4b- % 
AS 33 015X5 14% 14b— % 
11355 90 85% 87% —lft 
t 26314b 13b 14ft + % 
AST 2.1 51 2b 2% 2b + b 

1-00 4J 409«3ft 22% 22% + % 
315 6b 4% Aft + % 


Nestor 797 

NWfcEa 73S4 

NtwfcGn MU 

NtwfcSv 8713 

NtwkEI _ 314 

Neutrv 30 J 4427 

KevGtd 143 

NBmn5 501 

NECril 117724 

nE Bus Ii IS 146121 
NHmB AB LI 1M 

NJSII AO 17 278 

NWVlsn 2U1 

NWV9IPI M 

HY BCD 3tt 

NYMlr .100 A 271 

NewSL .120 3 1 

NMIIBc 1JU 85 171 
NWtdBk A0 IB 380 

Newpt .12 14 1046 

N0WBEI 857 


324 6% Sft *% + b OVC 
297 4b « 6% Gmtex 

725422% 21 21% + ft QmdLO 
MU 12b lift 11% + % 

•713 9% 8b jb— % OuafcQ^ 
314 7ft 6 7b +lb QuFoOd 
J 442728ft 27 27b— lb (Wnu 

143 2% 2b 2b + *■ Owntm 
591 9% Bft 9% + % Ouaret 
117724 23ft Oft + % Pr txMt 
15 146171 20ft 20% + % OuesfM 


«3 3b 3% 3ft + ft 
a ib lb lb— %; 
1647 2% 1% 2ft + S 
69® 9ft 9 9 — %• 

2529 4ft 4% 4% + M 
34 4b 3% 4b 
2158 7b 4b 7 
5720% 20 20 — % ‘ 

17627% 36 2ift 
4% 


133 0% 9ft 9ft- ft |Ou«tCti 


NwortN 

NwpPtl 

Nice EX 32 23 

NIchHm 
NktiRa 
NlcfelRs 

Nike B A8 IS 

Nobel A4e 94 

NDieOr 
Nodway 

Noland A4 14 

Noanov 440 43 

N m dm A4 13 

Nordst 31 3 


A0 73 27823 22 22V* Owe 

2U1 lft lft lft + % Oulx 
14 1ft lb lft + S Own 

388 lb Tb ,7b— ft 

.100 A 27117% 16% 16% — % | 

.120 3 1 12% 12% 13% ~ % 1 

!JU 85 17112 Mb 11% 

A0 2S 38028% 20% 20b . i 

.12 14 104612b lib 11b— % BSl 

857 8b 7% 7%— blRTI 


261516% 15ft 15ft— % 
237 6b 5b 5b- % 

<8 4 i% ib + it 

358611 9% 18b + % 


Ale 3 938 Jb 3% 3%— b 

32 3.9 290616b 15% 15b— b 
186611b 10ft 10ft— % 
228 ft 

3574 2ft 2ft 2ft— %■ 
.We 1.1 328 9% *ft 0ft 

712b 12 12V* + b 

1374 15% Mb 14ft- ft 
52111b 11% 111* 

AS 4-6 9615 MU 14%—% 

207 2b 2 2ft 
43 9 8% 8% — % 

ASe A 11012% 12 12% + ft 

.Vte .9 2010% 10ft 10% + % 

w * wjA 

30513% 13% 13ft + + 


538 8b 7 B + ft 
2952 3b 3ft 3b + ft 
32 2A 5311% lift Ub RW»en _ 

84013b 12b 12ft— ft 
149 6% 4 4% + % 

SA6 tm RflWlFS 

AB 131644833% 30b 33% +2b RomFln A5 4A 

A4e 9 J 2740 4b 4ft 4ft— ft g™My 
664 5% 4% 5b + b 
M 7b 6b Sft— b A 

A4 IS 3323V, 22% 23V, RflSner .Mb * 


35 Sb 8% Bft + ta WynW 


JO 72 18332b £ 32% — ft 
135 S3 113622 20ft 2Tb + ft 
JO V 51 14ft 14% 14ft + ft 
, 772 5b 5b 5b— b 

IOO 4 A 5922b 71% 2J%— b 


8»12 lib lift + ft UncFd 315 6b 4ft 6b + ft Nordst 31 3 

SiSsb 4b 5 +b LJnPSB A0 U 1020 20 20 + ft NormOG 

TW «fe 4b 4ft— ft \AacV 136 3A 79238% 3M* 38 + % SStB 370 SA 


13 36449b 48b 49ft R«lCr 

3 7385 32ft 31b £ + % R+°*l 

115 2% 2b 2b— ft tecom 


Sb Sb + »t . FtCdrt 


1A 21 15b Mb 1SV* 
S3 11227% 27ft 27% 


TA5 S3 112 
.04 4.1 506 


30 2a 370 12 11% !l%— ft 


CB&TF A0 36 3217% 16% 16% — b Cosmo 

CCA 177 % % +» cmSot 


177 Yi Colter > 

136 39 33135 33b 35 +lft Coat* 
59025% Db 24ft + b ColaSv 
AS 38 151 18 17% 17% — ft CfnSLt 
130512ft 11 12ft + % ctrvLk 


B92 6b 5b 6 + b F Chart 32 17 3211% 

364 2b 2ft 2b— fc FOzBA AO 13 230 

6815b Mb 15b +1 FCtiBB A0 A 650% 


11227% 27ft 27% + b 
0623 22b 23 + ft 

64 3 lb lb 
£11% 18% 11% + % 


269319b 18b 18b— % FCoIBn 


7515ft Mb 15ft 


34 17 161x6b 5% 6b + % FCmBn 


36 ZA 19015b 15 
182 7b 7 
30 73 2722 ft 22 


112 4% 4b 4ft- b 
6211% 11 11 —ft 

1284 I9| lb l?t + Vt 
32 12ft Ub Ub + % 
5788 A 4 4ft + £ 


13910% 10b 10% + ft FComC 130 64 651 Ub 1: 


9 30 + b 

■ 50ft 
15 15ft 
7ft 7b + ft 
S 22ft + ft 
18b Itb + b 


24 343MV4 9b 10ft +1 HlStL 

JOe 23 26804b 23% 34ft + ft 

1.12 3A 71 32b 30b 32b +lb tf?55r 
48 TV* 6% 7b + b {-"*27 
33e 22 120 0% 9b 9% + b Hf?’”" 

3BbU 1510ft 9%!Bft + % 

32 LB 126X8% 7% 8 — ft £*2SJU 

40 43 35 9b Bb 9b + % 

6713ft 12b 12b H*OOP 

1817 16% 16% — ft VJtXIA 


ABa 2A 26817 lib Mb— b 
1040 391. 3b St— ^ 


CMS En 

CNB 

CP AC 

CPBS 

CPC Rx 

CPI 

CPT 

CSC Ind 

CSP 

CTEC 

CUC Int 

CVBFns 

CVN 

CotxdM 

Cache 

CdSs 

Codeln 

Codence 


County* All HI 158 3b 2b 3b 


AO 3A 3212ft lib lib + % 
_ 578B *h 4 4ft + b 
34* 4A 15021 Sft 20% + ft 
25 Aft Sb Aft + ft 
1827b 22 Z7V* +7 
54 6b A 6b + ft 
A0 1.9 2808 21b 21b 21ft- ft 
1222 lb lb lft + b 
3306 2b lb 2 + b 

IQS 6b 0 6% 

37 IS 405S2V* 49b 50 

43621 15ft 13% 15ft + % 
1431b 29b 31b— b 
219215b 14ft 14% — b 

lAle 19 115962ft 59b 02ft +3ft 
826 % ft — S 
I 14111 IM 13ft 14ft + ft 


£17% TTft 17ft — ft I FtCona 


271 4ft 4ft 4ft 


46 33 B 17ft 17 17ft 
A5 2A 151017b 17b T7M 
716 1 ft b 




1040 &* 3b as— 5t VA»“ 
22610 9ft 10 + ft H**®. 

3089b 18% 19b + b HBgJF 
302017% 17ft 17ft + ft 


385712 Iff 

7930ft 29 
121 3b 3 


10% 11 — ft 

29 29% — b 
3 3 - ft 


LonoLko 

Lotus 

Lowranc 


CousPr A«0 4A 114914b Mb 14b + ft FfEstn I A0 3.1 656A2% £ 32% + b 

Covnot 3199 b ft + b £!gscx J6e 13 165 8b 7b 7b— b 


21% - % CrzvEd 
lft + b Crescot 


Crete Bis A7 1252*1 20ft 20b— % FtExec t 6703315ft 13b 15 +1 

Crftmte 356 A 2% 2ft + b FEx pfE 219ellJ 16iaX9b 18% 19 —ft 

CrwfCo J3 2.9 6634% 24b 24b— b FExpfF 288 11 J 40425b 24% 25b + ft 

CrzvEd 2021 ft ft— K FEx PIG 146 8A 270819 17ft IBM + b 

Crescot 200 1ft 1% 1%- K FEx tit 7£ 4_ 3 3% + % 


+ ft Creator 130 47 2757 24ft 25ft 25ft— ft FtFornl 


13*1 l»W I4fl — 

15 it ss- 


Cj-aFdl 

CritGP 

Crlttcre 

Crltclln 

Cronu* 

Croec 

CroxTr 

CrwnAn 

CwnBk 

CrvOpfA 

CulklFr 


295613b 12% 13 FFtlGa 

31 10b 9% 10 + b FFWf, 

315 3 2% 2b + ft FFdQ,| 


737 4. 3 3% + % 

29 lit lb Ib 

4311 10ft 10b— % 
A0 27 447216ft Mb 16ft +2% 

38 25 78511% Mb Ub 


160 5% 5% 5b + ft £®32fi_ 

J7e 4.1 21*9 9 9 + b LiWErrt 

244 7ft 6b 7ft + b t- wfchi 

196 6 5b 5% — ft Lypha 

AS 24 140519% 19ft 19b + % 

2091 lb 1 lft | — 

£6512% 10b 12ft +lft I 

34b IJ 14415 14ft Mb— M MARC 


t M 9ft 8% 9% + ft 

38 3A 142 7ft 7b 7ft— b 

ZB4£b 26b 27 — ft 
7355 8% H lft 

1113 7ft 2V. 5* + b 

t 1228 3ft 3b 3% + « 
30 1 A 40851b 46 SO +lb 
360327b 24b 27b +7ft 
.17 1A 23846 17% Mb 17 — ft 

112 5b 5 Sb— b 

30 U 49013 12b 13 + b 

424 1% 1 lft + ft 

620 6b Sft 6 — b 

699711 fft 10ft— ft 

114517% 17% 17% 

1036 3b 3ft 3b + b 
3764312ft 28% 21ft— b 
23 2b 2% 7b 

25512ft 12ft 12% — b 

11 416 3% 3%— ft 

131 2 lb 2 + b 

4990916ft 14% 16ft +lb 


Woman 

NABIa 

ItaANot Oir 2 

NAfflVn 

NAtlin 

NCarG 730 73 
Nop k Be A0 44 
NthHlU 
NSIarU 

NWStTI A6 3 


55 6% 6% 6% 

250 7% 7ft 7% + b 
932 1 1 1 — >t 

t? TV* 7 73% -+ » 


932 1 1 1 

ai§ ?is 7 * 

906 5 4 4% 

441714 16% 16ft 


RodEoal 

RMtL/wf 


& 

4ft + % RpcrCr 


244 6b 5% 
919 lb I 
256 Jft 5 
4156 5b 5b 
Mr 73 12? 7 6% 


78 6% 5% 6b— b 


479 IH Uft lBfe + b RecvEa 
79 TH 2 S 2b + b I neahta 


NStarU 101210ft 9% 10 +b RealBc 

NWStTI At 3 638 32% m* 31% +2ft wars 
HaBcp 148 U *302874 <8 T2%— 1% RelTch 

NorTra 134 24 1 642A7b 46% 47b + ft Retlab 

NaSdeSv t 68 18% 16ft 18% + ft Rnfrck 

NorldCT 536 7 6b 7 + ft ftepop 

Nwam AS 2A 1 17ft 17% 17ft + % Reater 

NwNG 140 Ll 179019% 18% 19% + ft RepAm 

NTelPd 393A 14 IV* 7% Bft ~ 

NWPSs 1A0 74 432 18 17b 17% 


1764 2 V. 1^»— 
t 7770 lb ft. lb + tt 

,16e 722 ft — 

£45 Aft 5% 6 
AS 18 297X7 16ft 17 + % 

85 Ub U II — 1* 
685316b U% 15ft + ft 
704 3% 3b 3ft 

250 lb lft 1U 

38 34910% 10b 10% + ft 

994 7 Aft 7 + % 

34 1 J 2916 l£* 15 . 151* + b 
41 Sb 5ft Sb + ft 
t 161 BVa I lft— Vfe 


33 204 7% 
5681 5b 


NwPrtC 
NorwFn A0 
NovaPh 
NvP wt93 
NvP Wf98 
Navmtx 
Novar AI 
Novell 
NawaitK 


8010ft 9ft 9b— ftlRopCap 130 7A 1*4 15% 15ft 15% + % 


69312% 17b 12% + b I RpPJcA 


6* 3ft 3b Jb- ft Jv£tcp 


2150 5ft 4% 5b RePSov 

76 2 lft 2 + b Re«*e* . , . 

41 lb 1% lft— ft Raaiine .44 &7 

724 7% 7% 7%+b Rshlnd 

IOB 5b 5 5 — b Reslnd 

5177436ft 29% 31b— 3ft RscAm 
79112% 12 12ft- ft RMWr 


385 8% 8b 8b- % FFdChnt 32 IJ 27918% 18b 18V* 


845 10% 10 10 — ft FFdEH .T0e 12 

386 8 7 8 + M FFdHor J2» 12 

241913% 13b 13ft— ft FFFtM 40 2.9 

664 4% 4 4b + b FFdLoG J6 53 


64015% 15* 15b + ft FFdLoii AB* J 
1827 E S b FFdCOl 36b 53 


mils 30 14 11513% 13 13% + % Culp 


7b 7b 
2b 22b 
5% 6 + ft 


46 2b 2% 2b — 


1856 8% ib Bb +lft £nlMJc^ 


1£ 3% Sft 3%— ft 
310 3ft 2b 3 — ft 


5300 B 7b 7b CumfaFd 

40 14 21 23 2b 22b Cvbertk 

1471 A 5% 6 + ft Cvtoon 

J 2118X6% 25ft 2ift + b CyfRxC 
17 % b % CytmC wt 

, 1604 5% 5ft 5b + b 

A 387 9 Bft 9 + % I 

272 2% 1% 2 ■ 

1331 8b 7b 8b - ft 
3420 ISb 19 — ft 


63214% Ub 14% + b FtFdSL 
IJ 22 8b 8 8% + ft FlFdSC 


.T0e 12 140 8b Sft Bb + ft 
-32e 12 918 10 70 — ft 
40 29 262% 21 21 — % 
36 S3 £11 10% 10% + ft 

JB* 4 10215b 14% 15ft + ft 
36b 53 24 7ft 6% 6% 

50 4ft 4 4 

I 7V 7ft 6% 7ft + % 


A0 20 17971 20 2DU— %. 

30 44 1009 2D IS 20 +T% , 

243 3b 3K. 3b + ft 
.10 2A 697 4ft 3% 3%— % 
34 1.1 326723 22ft 22b— ft 


+* MLJ i 
* % MM I 


487417b 15b 15b— lb 

974b 74 76 - b RotrtHg 


33 38617% 12ft 12%— b FFWOOS 40 2A 2B014V* 13b 14ft + % 


34 1.1 326723 22ft 22b— ft MNx 
34 AO 1553X8% 18b 18b + ft mpci 
60714% 14% 14b— b Mjcar 

SSJ’S «TS JB 14 

666 8ft 7% 8b + % MOrmd 4° 23 
IBS 2% 2 2b- ft MochTC 


'S’SS % T±vh n ?2ft-S 

94»936% IM Tib Ntairll A6 22 523321b 20 20b- % 

lMAlSS Tt 2 mfe— S f+M* 4874 17b 15b 15b— lb 

1 19 5% s ^ + % NuWtPf 976b 74 74 - b 

1166 A Tb Zb + b HuctSpt .17 11 1240 8% 6% 8b +tb 

0OW* 7b Mi + 2 NuctpE 20* 7 6% 6%— ft 

4B1BV* 1* lfl — b Kwcrpwt M9 3ft 2% 2%-b 

402 7% 7% 7b + Vfe Namarx 138 3% 3b 3%- % 

S 3% 7% 3ft + ft Numrc 46 64 448 9 8ft 8% 

S7S19ft 1HV* 19 Nutmat 109813 12% 13 + ft 

6121ft 2flb 50V* _ u NuMOd 8164 5% 5ft 5% + b 

Ttiv S" n NuVlsn 441 6% 5% 6W + b 


392 10ft 8ft 9% +1 
7 3b 3b 3b— % 
341 1% ib lb + % 
75x8 7b 7% — % 
1404 5% 5ft 5% 

i£?a % a 
"i u * ^ 


4818b II 18 —b 
402 7% 7% 7b + b 
34) 3ft 2% 3ft + ft 
57519ft ISb 19 
6121ft 28b 20b— ft 
13*7 £ » 


560 3b 2% 3% + b FFWPa JO 34 

392 *% 4b 6b + ft FFdAJc JOB 44 

945 1% lb lb- b FFMon 400 <4 

800 b % %- ft FFdPrv „ 


59716ft 15b 15% + % COMgt 


COlWtr 1A8 6J 18725b 24% 25 — ft 


30 Ll £49% 9% 9% + % 

103 2ft 1% 2 — ta Comdex 
2.19 1X2 747X7 16% 16%— ft CranBS 

30 IA 55419% 18% 19ft + ft Cambln 

40 2A 3971 20% 19 20b +1 

8S2 9ft 8% tb— ft ££22!? 

3664442b 38ft 38%— ft £2^* 

2289 4% 4b 4% + b £££££! 
£4 7 4ft 0%— % SSJS 4 ® 

110718b 9% 9% CCBT 

i soiib n iib + b ££?2S5 

281814% 13b ISb— 1% 


Amerlfr 1.12 49 17!2£b 22% 22%— 


^TiJP 


CppBcp 

CdPTr 

CopCrb 

CrdnJO 

CordFd 

ConePIs 

CroP wtA 


Amptcn 
Amssrv 
Amvas 30 
AnMIc 
AnotvTc .12 


Amorlk 383 A T * +lS Cd£jr 

Anwen 1686342b 38 41b +3b £££S? 

Am I star- 242 4ft 3b 3% + b £^5. 

AmtvBC 30 1.9 S10V* 10 10b £°S^ 

AmskBk A8 5J 88513b 12b 12% — ft £5^*, 

Amaflkg AOa 27 25*4 21 22b £pbP wM 

Amptcn 30719b 19 19 CtPlCm 

Anuerv t 4£ 4b 4b 4% + % £W™f. 

Amva J 30 24 9257% 7b 7% + ft CormMk 

An logic 1800 8% 8b B% + ft 

AnotvTc .12 3 11315 14b 14b Sl2®2 

AnoWVn 48 13 1017 ISft 14ft 14% + b CWtngtn 

235 6 5% 4 + b £<*»«• 

5431 4% 4 5b— lb £^* 5 

17 7b 0% 7b + b Co**h»t 
7711ft io% lift + b £5*£ 
JO 53 153 15ft 15 C 15 — b £fJ*J| n 

101 4b 4b 41* + % CatTTTw- 
21520ft 10% 20 £a4Mle 

« Bft 7% B + b 
1094 H — CoWBa 

.14 13 2505 13% 13 13b + ft £2RSJ?. 

11322 8% 7b 8 — b CeMCms 

40 1.1 78719 36ft 34ft 35 + ft CePCors 


30eL9 2363% 2% 3% + ft 
U 179 bft Sb bft + % 
31214% 13% 13b— % 
£1213% 13b 13W 
1 9% 9% 9% —lft 

40 28 *02 M% 14ft 14ft— ft 
477 5b 4b 4%— ft 
175 7% 7 7ft — b 
410 J 31760b Sft 58% —2b 
19S32S 24 34ft 

140 44 14232b 30% 31 —lft 

507 7 6% 6% + % 

30t 14 11819ft 19 19 — b 

58 95012 10% 10b— % 

37r U 2116b 15b ISb 
*60 b 

ABb A 2*3320 19 19 — ft 


FFdPR J60 19 359x9 
FIFncJ 130a 3A 61*2 
FtFnCrtJ 223 11 ; 


A0 43 32213% 12% 12%— % FIFnCp J4b 42 778X4% 


20 9b 0% 8%— % I 

2117% 17b 17% 1 

17 9 8% 9 + % ICO 

41 7% 7b 7b— Vfe IDBCm 
359X9 8% 9 + ft IEHCP 

61*2 39 40b— lb IFR 

£311% V0% 10%— b ll-VI 


3057 15b 14b 14% + % , 
433716 15% 15% + Vfe 


*+* jjr£°« 


NYCRPf U0 93 19017% 16 


204 7 ib 6% — ft Re*on 
M0 3% 2% 2%-b toxwlis 
138 3% 3b 3% — % Rheamt 
448 9 fft 8% RtwnPt 
109813 12b 13 + ft RKHIm 

8164 5% 5ft 5% + b RfchEI 
441 6% 5% 6b + b RtcMd 
1663 3b 2% 3b + ft Rldnon 
10017% 16 17% + % REOfeNt 


MadGE 2A8 7.1 34535b 31% 34% +4 


36 2% IS «=« 5»' 

JO 23 84011b 10% 11 I?£SS£, 

221 7ft 6% 4%— ft 

.14 3A 296 5ft SK 5ft + fi SSK® 

168 7b 7 7b— ft !££LSL 

1044 7% 7 7% + % JSSiS L 

1A0 14J 2 9b 9b 9b +lb K£!g° 

3(0 6ft 6 6ft AUeSSl 

4271 11% 11% Ub + ft Z2JSV 


MoqGd 

MonBxs 


122916% 15b 16 FfFnHd A8 33 

360 3 2% 2% FtFnMe 

438 9b Bft 9% + % FFdcPfl JO IJ 

72*13 12% 13 + ft FIFIBk A4 25 

2029 8% 7b 8% +!ft FfFmk J8e 37 

Ml 3% 3b 3% — b FtGoHd 
3 7b 7b 7%— b FtGoidn J8 35 

30 67524% 23b 23% + b FlHaw 1J0 15 


12ft 12ft— ft ILCTc 


318027% 26 26ft— b 

511b Ub 11b— b 


34 25 241B29 2RA 38b + ft |1PL Sy 


1510ft 10ft 10ft 
100 Sft 5 5 — ft 

I 7ft 7ft 7ft 


14239 9b 8% 9 — ft 

25517b 12 12 — b 


1J0 15 26734ft 33ft 34ft + ta ImoFIm 




42*18% 17% 18*- ft 

as mam* n 12b— % 

Att 44 28215 14b 15 + ta 

f 24715ft 14% IS — ft 
96 1% Ib Ib— b 
44312ft 11% 12 + ft 

A6e 1.1 459b 59b 59b— 3b 

493 9ft 8% 9ft + b 
12 4ft 4 4 

JSC 23 b b b 

6744 8b 7b 8% + b 
36 3b 2% 2% 


1332 1% % %— ft 

919 4b 3% 4ft + ft SJwmtM 
135611% 10% 11% + % 

35711% 11% 11% gOWEM 
5818 J9f 3S 3% RoOMW 

543923% 21 21b— ft 


447 8% 8ft 8b FflHCp 

614 13ft 14 — ft Faiwfl 
54 9b 9 9b + b FlUSWl 


1X% % 


+ b Fin Iowa A2» A I2M 5 


34 11 22112b 10ft lib +1 InwFwt 

71 M 12 9ft 9ft 9ft — b imaim 

44 23 298816% 15% 16b + b Imtmwt 

JB 3A 6314 13b 14 + ft Impcby 

A4 35 26716% lift 16b— b Imuoor 


1AO 4J 44 35 34 34ft— ft 
1-77 65 3936% 35ft 34 + ft 
2A6 52 244940b 39% 40ft + % 


_ 2b 2b- ft 
342 5b 5b 5b— b 
40311% lift lift 
746 4% 4ft 4b— b 


1410ft 10b 10b— ft 
848 5% 5 5b + fi 


770 % % 

2308 6% Mfe 
582 Ib lft 
5891ft 90 


r.unr 12811ft 10% 10%—% I Imunmd s«o ra .« an — *■ 1 u„-_ T 

FMdBS 1A0 2A 36039ft W 39b + b j ImprBc 22b 13 38218ft T7b 17%- b MSSSfrr 


6b— ft F Milch 
lb— ft F Mid Be 


90 —1ft FtMlu 


CorlCm 1.46e 45 986330ft 29* 30 — ft 


Corme 140 3b 3 3 — b 

8Sffi 555 It %+ + ? 

CaroBCP J8 LI 191x7b 7ft 7b + ft 
Carlngtn 32915ft Ub u% 

Comer 893 4b 4b 4b + ft 


9520x6 5ft 5b FKWA » IA 

1541 7% 7% 7%+ft FNtGc J2 22 

225 7ft 6% 7 + ft FNQm 1A4 4.1 

36 9ft 8% 9ft + b FNDda A0 3A 

1065 Sb 5W 5ft + ft FINtlPa lAOb 13 
81 10b 10ft 10b + ft FNftlSL A4 4J 
23 7% 7% 7% + b FTOak MO 14 

68 3b 3ft 3b FOflBn 1.12 4A 

3830W-. 3*b 37 +2 FP»Fn 


A4 10 14821b 20ta 21 + b linpHly 

32 23 23326b 26ft 26ft— ft Imng 

50110b 10ft 10ft + ft Inaanp 

JO 15 £9X1% lift lift incanst 

52 23 39*3 22b 22%— ft Ind BCD 


J6 15 17324 £24+1 ZSVwn 

2979 4b 4% 6% + ft 
7933 8% 7% 8% + b {£££! 
116 ft 


B9XI% lift lift Incans B 116 ft 

39*3 22b 22%— ft Ind BCD L16 52 66822b 21% 22ft 

15540ft £ 39%+lb IndBJc 32 23 £11% 11 11% + ft 

22*2 21 21 —1 indBkMl AOa U 104 8b 8 Sft + ft 

9332b 30b 30b— lb Ind Ffl! 20 3 2ft 2b + % 

34% 36 +lft 


3915b 14% 15 + ft Indlnsr 142 4J 20736 


Cascdes AOa 24 538 


2?^ 2 k ^ +\ 


171% 20% 21% + ta 


6573 32 29b 31% +2 

142 b % %— ft. 


1447625b 23% Mb + b £9 fl, . rt * 


35342% 41b 42b +1 


*26 9b 7b 9b +lb £*£ ,< ? r 


A 3b 3% 3b + ft 
1568 10b 9b 9ft— ft 
A0 1.1 1999 10 17 10 +2 

£46 6*b 46 +1 

716 S5ft 52% J4b +1% 
IV 13% 13 13 - % 


CFIdBk 1.14 4J 
CtrlHM A0 SA 


712411b Ub Ub— ft 
A6e IJ 94 4b 4 4b + Ife 
-ISe 4A 96 3b 3ft 3b 

185513b 10b 12b +1% 
AI IA UUQx4b 4 4b + ta 
40 4J 1311ft 10% 10%— b 
805 lft 7% 7% — b 

797532% 31% 31% — ft 
09 2ft 2ft 2U + * 
A4e .1 306846ft 45ft 45% — ft 
AO 4J 1 8b 8b Sb 

304 1% 2% 3 + b 

AO aJ 210912* 12b 12b— ta 
55316ft 15b 16ft + b 
278418% 17% 17% — ft 
.77 5J 25084b 13% 14b + ft 
.lfc 2J 70 5ft 5 5ft 

142 1 Jta I3ft 13b + ft 
9417% 17ft 17% + b 
.14 4A 402Mb 27b 27% + ft 
A0 SA 77 3% 3b 3*W + \ 


383837 3*b 37., +2 FPeoFn 

7 IH IS ffll . FTSvss A4 43 

111 ft It b + It FSNM 400 4J 

12410ft W 10 + b FSecC 1J0 43 

147 4b 4ft 4ft F50CFn 22 IA 

IJAb 44 37131b 30b 31 — b FtScKv A4 28 

434 4ft 3* 4ft + b FtSvBk 

28 5% 5b 5% + b lasrc .44 2A 

A0 IA 427715b 13$. Wfe— b FtStRn 

112 A it IK FTonn 140 54 

30a 12 82 24V* 23% 24b FrtJtd TA0 37 


A0d U W24% 24ft 24% + % IndxTc 
1.12 44 2025ft 24% 25ft + ta JmflFdl 
51436b 34ft 35b +1 IndnnF 


682 8% Sft SV* 
JO 2A 19011% 11b lib 
1 6b 6b 6b 


Moroux 1126 1 * b— Kt 

Moroo 142 2% 2b 2% 

Mortal 120 13b 12% 13ft + ft 

Morlll 40 29 45614b 13b 14 — b 

MnrlnT 41 16% 16ft 16% + ft 

Mark CM 395 5 4% 4b 

MkTwn A0 AO 117*0% 19b 20ft + b 
Mantel 111921 20ft 20v* 

Mona 234 7 6U 4ft— % 

Moran 19617b 16% 17 — ft 

MnhSu 22 19 11117b 17 17 

Moran . 44 3J 46930b £ 30 — ft 

Marten 1048 5* 5b 5% 

MortnJL 521611b 10b 1D%— b 

MdFSL 247 13ft 13 13ft + b 

Mascal 3177 9% 9b 9b 


A0 IA 09021 20 20b— ft g*vh, F n 

I AO SA A 34 24 34 — t 

1*7 5 4% *%— ft ^«3rr 

.92 AO 201723ft 22* 23 g»*P .. 

A4b 3A 263 26b 26 lift + ft 

34b 23 118527 36% 26V4 — % go»»r 

201112 Mb 10% 


67*10 8ta 8% —lft - 

RetltHd -53e U 34458 38% £U 35b -lb 
ReverF 1J2 120 8511b 11 11 — ft 

Rerun 5032 7Jfe 7 7b + ft * 

103 4\ 4b 4* - ft • 

I 2x7H 7% 7b 

.90e 2A Ml 44% 44 44b + 

400 3* 3b 3b — VB ? 
.120 J 781 19b 16% M —lb 

.15e IA 591 Bb lft Sb + ft - 

_ 216 2% 2% 2ta — Vfe 

RlOfeNt 1,10 A3 381 25% 25ft 251* 
iRohtMs IM 4 3b 3b— ta 

1 RM=r % JO 1.1 93 18 17ft 18 + % - 

I RtvrNfl A2e Ll SSUb 10ft 10ft— ta 

RvrsGp £11% HPi lift +1 

RdwovM 388 Sb 5b 5b + It 

+ M RaadSv 1.10 3J 740531V* 30% 31 — Vfe • 
Roan Eli 40a 23 3416 15b 16 

RooMyr 10816 15% 15b— % . 

+ ft RttHH 84416% 15% 15%— b 

_ £ Robes, 116 3 2* 2* 

4SD24% 2H 24 +3W RctjNufl AB 1.1 446 7b 7% 7% 

*414 5% *% 5 — ft RdtrVa, 816 &b 6 6 — ft . 

.92 3.1 23823N4 29ft 29% —1 RoehCS A4 2J 13695 19% 17b UP* +lb , 

M PH RdtBcp .18 b IA 776 15% 15b 15ta + ta * 

+ 2 RMUnd 3012 2% 2% 2ft + V* 

+ £ Rwtson 648 3b 2% 3% + % 


(liieayif A^iiUi 


648 Jb 2b 3% + % 


_ RsvMFn AO 63 40612b 11% lift 


921% 2B% 21% + ta 


I 560 low low 1 0b— ta 
.16a IJ 667 Bft i 8b + ft 

.16a IA 1653 8b 7* 87 b + ft 

9021% 20W 20b— % 
412*14 13% 13b + ta 

62 4% 4% 4ft— ft 

79 2b 2ft 2ft 


£22% 21 
31 3b 3 


22516 15b 1 

JB 4A 3296*0% £ 2 


» BEfi 


RaloRtr 37 IA 1022% 27ft 22ft 


’ RowaF 
+ (4 RvBPA 


<97 2b 2ft 2ft — ta I 


3513b 13b I3ta + * IndINIi IA8 3A *73329% 27b 29% +2ta 


JOe A3 611b Uta lib 

IAS A7 *8226 25b 25b 

22 IA 1718b 17b 17b— 1 

A4 2A 3616b 15% 15% 

570 b b ta 
A* 2A 5917% 17ft 17ft— ft 


. 112 lb lb lb FTonn IA0 5A 185025% 25ft 25% + ta 

AOa 13 82 24V* 23% 24V* FMJM 1A0 X7 10*7 26b 26% + ft 

785 7% 2ta 2% + ta FTWFn 22 3A 2140 9% 9 9— Vfe 

-09 J 3921 20b 18b 20 +lft FWtom A8 SA 738x7b 7ft 7% + ft 

61028b 27ft 28ft +1 FtWamn 2012% 12% 12% + ta 


61028b 27ft 28ft +1 FtWamn 

I 258 4b 3% 4ta + ft FtWrtd 
2711% lift lift— b Fabklll 

J6 IJ S3522 21% 21% Flraer 

7029 7b ib 7ta— ta Flserv 

1050 8ta 7b 8 + ta Ftstl5d 

1X8 6J 250 16ta 15% 16Vh + % Flagler 

15211 8b 10 +2 F lama * 

1604 Ita b 1 — ta FlexsM 

1.52 4A 165 32b 32 32 — ta Flextrn 


570 n b ta Infetcti 

A* 2A 5917% 17ft 17ft— ft InfoSc 

935 7% 6b 7b +1 intrmx 

I AO SA 185025% 25ft 25% + ta InfoRes 

1X0 17 19*7 24b 26% + ft Inffrn 

22 3A 21M 9% 9 9 - Vfe loolMkt 

A8 SA 758x7% 7ft 7% + ft InMfa 

2012% 12% 12% + ta Inmoc 

774522ft Uta £ —lft Imwvax 

32 33 11419 18 18% + % Imud 

130 3.1 10939ft 38b 39ft + ft InsxX, 

10420 19b itb— ft mate 

154417% 14ft 16ft— 1 ImtTGif 

JOB 3X 145 9b 9b 9b IlHltMd 

xe ia 51x5% 5b 5% + ft insfgp 

A8 3X 234X2% 12 12b + ft ImlGwt 

353612 lp* lift— 2b S3£s 


mss? * u 5«2ss 2% a+s EI-* 

InfolnM A2 TA ill 15ft Mb 15ft + % 

ass? wvwaH 

intrmx 468911b lovt i<r%— ta 5S5K* 

Info Rea 130M15 13 M + b ^n!, n 

InHn. minx cv. nu_T ™™u 


Mosstak A0 IX 44521b 2lta 21b + b 
Mosaw 2404 3 2n 2% — ft 

MiaEr I 157 4ta 5% 6ta + S 


AO 5A 1300 8b 7b 8 £*£» 

X06 12 lift lib— ft RovIpt 
1X0 SA 1»19% 18b lib— ta 
A9e A 1520111% 10b 10% + ta RorPh" 
82 7ft 6b 7ta- ta 5 U ! 1 XL. 
771 7ft 6b 7 + % 5. u J*l2i 




Jft Ll 2005 27b 71 27U + b 

.160 IA 6511% 9% II +lft 
t 40 8b 8 8ft— ft 

I lb lb lb 


150 2b 2% 2b 
687 lb lft 1< 


30 % b % + ta 

^30 1$! A fc- ta 


315 Ata 5b «ta + ft Ryanfek A*a A0 13 iU 


72 8ft 7b Bft + b 


64715 ‘ U 14b— ft RvanF 
602 5ta 4b 5 — ta a 

IB'H + t j*®; 
JBk fc=i 17 

2492 9 7b Bb + b fE?* 8 
Jk IA 287424% 23ft 23ft— % ||J. 

34a IJ 69 23 20 20 -2 | F |_ 


531 10% 9% 9%— T 

A2 25 242 9ta Bb 8b— ft 

*530 lb lta lb 

.10 IA 609 7 6% 7 + % 


ASe J 202 7b 7ft 7ft— ta 
15 2b 2% 2%— b 

AS J A 4ft 5% Aft + ft 


240 feta Sb Sb— b 

Armor 52 23 684120% lift 19b— lft 

Arnolds AS IA 5630ft 20% 29% 

ArowBk A4t> 3.0 70 17ft 16ft 16V* + ft 

Artel 1399 3ft 2b 2b + it 

ArtWcrv .I0e IA 74 7 7 7 + ta 

Ashlon 52035 2b 10V* 10% —2b 


0VS + V* CJerBl -90 4J 22321ft 21 


AMamr 203 9ft 0 v. + ft tewjw 

AspenR rr Vfe * 'v 'Cerdwn 

Aislx 17tki B-» .ft /b— b £*TB CU 

t 9W 3% 2ta 2'.*— ft £2^ 

56 3A IM 17% 17ft 17% + b 

S $74 33V* 31 11% — 1% Cha inr 

S Will, lift 311*— lft 

8 7b 7b 7W— ft 

793 0% 0 0 — % 

74316% 16 14ft + '1 
928 0'9 8% 0*9 + ft O^Pg* 

1 1ft lft lft ChaP^ 

I A7 L3 20 3 2% 3 + ft gwjg 

,51 5 4% 4% OvmSt 

HO 7b 7 b ChrtCrl 

1 2M1lft 10% lift + b £Cfi™' 

JO 1.0 48 10% 10ft 10% S?1£ SB 

■48 3.1 101215b 14b 15b + b OXOne 
-40 O 12 0ft fft fft — b QRTwl 

135 3' ■ 2% 3 — ta £5S2T 
.40 43 1 0b 0b fb- ta £2*S* 

A8 10J 350 3 2b 2% — ft ChhTtoi 

105 27.1 1223 4ft 3b 3b — ft 

717412b 10% 12 +lft 
50a 20 04 34ft 23b 3* +1 g im K< * 

17,6ft 1SV, ,S»* g™.* 

70 5ft 5 Sft + ta 

Awfoclw JO Ll 25,0 0b 0V*— ft HJ"” 

Autodk B57I 30ft Mb 20ft + b ££** 

AulOdW *6141* 14 ,4ft + ft ChtnFin 

Autoinf 363 I '* 1% |9fe— Vh 

AulLna *1 3b 3 3b 

AuroSv 3% 3ft 3ft— b *52?.,!! 

AuIdCp 720 Sft 5 5V» - b 2**E ” 

Avnicr 6*7 % b % + ta 

Aynlpk HAS S'- 5 5 SKjSf 

Avator IS 253 - SSm, 

AWV 3578 3ft lta lta— ta 

Avndie .02 S3 137018% 16b ,7ft— lft gSr 1 * 

AxIcM 10 LB ,76 5b 4b 5 SE*-_ 


.90 4 J 22321ft 21 21ft + ft 
22 Ll 32X6 1$ 15b + b 

ABb L9 134 14V* 13V* 13% — ft 
J43A 805 7b 6ft 7 +b 
85221b 20ft 51 + % 

282 lb lit lfc „ 

18, 3ta 2% 3 — ft 

A9 6.1 380 5ft 4% *%— ft 

AB 45 W U5b VOft V0b + ft 
140 4 3b 3% 

A* IA £ 3% 3% 3% 


299 5b 5ft Bfe + b Futrtln 353612 10% lift-: 

925 ta fi It + ta FlaEtns .19* IA 47710V* 10ft ldta 
586 5% 4b Jft + ft FklFdl 886 2ft lta 2ta + 


7,910V* 9% 10 

179 4% 4b 4% 
2536 3b 3ta 3ft 


£ 9 Bft 9 + % Fla F« 

31027b 26 27b +1V* FtaNBF 52 2A 

1937 34b 35b +lta FIOwS y 

100115 13% 15 +% Flwmle 


3 — b l Inteson .12 U 3446 7ta 


£ 1% Ita lb— M 


6670 7b »ta 6% + ta I Fhircbs A0 IJ 25713b Uta 13ft— ft Intel 


17% 24 +6 InfegFn 1.16 AS 34924ft 

3ta 3ta + ta lidgDv 17079 9b 

» 3b + ta intBGen 1000 » 


TA4 0.9 13017 Ifrft 16b + ft Fonar 
A0 3.1 195 19b Ub 19b + ta FdUoA 
320 9% 5b 8%— ft FdLVoB 


189011b 10ft 10% — ta 
1284212% 12b 12% + b 


?0 1>i , 

388 Mb 14 


144 7% 7ft 7ft — Vfe 
4 Sb 4% Sft — b 


9510b Ub 19ta + ta FdUoA .10 1 A 267910b 18 10ft— ft lnflwl92 

30 9% Sb Bft — b FULVoB ,vo 5 3031 lib 10b lift— ta Vntetll 

45 «b 4ta 4b + ta For Am lABd 33 2B633% 33ft 33% + ta MtelcaJ 

19 4b 4ft 4b + ft FarcaO t ,760,2b 10b 12% +lb Intel El 

1846532b 27% ZB%— lb Faracfi 9039 6ft 5 5b— ta IntrFd 

. .HI. ta > Ftwvne A0 X7 *401 W 2, 21b inTrTet 

A0 63 114943b ,Jb ,2H— ta FortnF JO IJ ,51223ft 22* £%— ta Inteom 

3W2S 24 24 — ft Form A6 L2 1279 2% 2ta 2ta— Vfe intrfcln 

203 2b lb 2 FrReBer 93 1% ,ta 1% IrrtertC 


2777 Uta 9b 9b + ft 
2737 Jta 3% 3% 
97410b 9% 9b— b 

1825 IBft 17 18ft + % 


$2 T £ Mflxco 26 1% Ita lta— fi 

.S* t 5 Maxcrh 5235 H ta ta— ta 

+ i Maxim 426 7b 7b 7b 

ita ita Maxtor 4173 9b Bb Bb— b 

2 Maxwet 151 »ft 11% 11% 

in Tb Mmrtrln 194 lift u lift + ft 

'San*,* Moyffiu 404 Uta 17% 18ft— b 

S2 V MayflCo X60 A 131 IBta 10 HR* + ta 

— MavflF 40 9b 9ta 9b 

7 . j. MerynOI 67 4b «b 4b + ft 

4B4 4 zu. ml i MavsJ 230 30 30 — ta 

* Sft lft ™ + ta McCaw 1393639 £ 37b + % 

477 * Sb A 6- * ft Means 7210 9ft 9b + % 

V i. + £ McCr* A4 2A 2203Z7 26ft 26ft— b 

McFarl lUKlb 10b iffb + b 

6ft 7 ft McGill 1A0 33 49*2 41 42 +1 

2120 7b 7b Eg,?* ■ 

13 4 Vfe 4 Vfe 4V«— Vfe AtadQjM A0 35 154 16b 15b 15% — 1* !■ 

’SnbT 5 Madar 245 3b 3 3 — K PF 

S + MedcCs A4 J 841813% 12b 13b — ft PHP 

w Medex A9b J 26413b 12% 13 — b PACE 

7 ~ " Medgns ,027 7b 6b 7b + b PAM 

JL. w MedAc, 965 2b lb lta— ta PCA Int 

"S—" MedCra 2824,3b 12b 17% + Vfe PCS 

S 4. Hi MedDv SB4 Aft 3ft 4ft + b PDA 

,12 I 2 MedGr 206 6b 6 6ft + ft Poors 

ESS a S3S°, 

si ; ^ ^ x ras, 

’SS + 5 JfiSSt? 3W72*% 24b 25ft- ft p£m 


4746 6b 5b 5b— Vfe 


— ft S K 

+ta 


■“ M lAMUb ,3% i4b + b 


AS14ta 13ft 13b— 

41 7 6ft 7 + ft 

501813b 11b 12b— 1% 

2 6% 6ft 6ft 
Bft Bft lft + ft 
MS 16V* 16ft 16b + ft . 

151 ta b %— S 

111014% 14ta 14% + ft 


ADO IA £4 Uta 15ft Ub + VS lt!bi v 0 7 S,2! 1 6ft ,?ft + ft 

79 2b 2 2 SKFAfl 1J> 2J 28775b 74ta 74ta + ft 


U715V* Mb 14b— 1 SKI 

1JB 7A 69221 19% 20b + ta 




SNLFnc 

SPI Sus 

STV 

5atecrd 

Safeco 

SafHIt 

SopHDr 

SaaBStt 


H775b 74b 74b + ft 
8014% 14ft 14b 
13 bb bb 6b — ft 
168 Sft 5 Sft 
15 I 1 1 +ta 


I 168 Sft 5 Sft 

15 1 1 1 + b 

.u ia*^ ^ 

IA8 19 *848 £ 27 27% + % 


lta- Vfe I ChLrq 


ChVTcti 
Chemax 
Chmx win 

Oim\HW 
Chmx wt0* 
Chemt* 

Qiml , wt 

aiFob 

ChmFIn lAOb LS 


3% 3ft 3’-— b 
239 Sft 5 5Vfe - b 
*97 % % % + % 

1165 Sft 5 5 


273 «b 0 9b — Vfe 

3*2 fe. ft fi+ Vfe 

2820 ft 

322 *1* Jta 4 — ta 

.17 JI86I317W 16ta l*b— ta 

22126% 26b »ta + ft 
•lOe 1.4 613 7b 7 7b— ft 

.120 IX 9012 llta 11V* 

A4 X* V0631VW 11 lift 

689 4b 4ft 4H + Vfe 

J6 LA 67221* 21V* 21V* 

502 9ft 9 9ta + Vfe 
309 2 ib 2 
3117 4% 3ta *ft + b 
75 > ta ,1-JI 

106 ft ft ta + ta 
4253 lb Ita lb 

™2 ^ Jf 

245 10% 10 10% + % 

JOOti LS 21 Ota 38 40V1 +2W 

3 SOW 47 47 

1015 13 13% 12b 

.12 A 34 16 1*% 16 + V* 


235 7 *ta *%— Vfe Foster 2509 5 

61 lft lit lta— fi FauntPw 173 5 

280 15ta 15% 15% + ta FrthFn TA0 AA 50724 


A8 3.1 1599 2Zta 21ft £ + Vfe From5v 

AO Ll 4189 9b Bb 9b + b Fran Dr 

>286 4% 4ft 4ft— b Fmkfd 

30 43 26£ Uta 18ft 18V* + b FrkCpt 
107 •% 8 1% FmkEi 

AO 3A 56 bft 4 Aft + ft FmkFst 

A0 2A £417 14ft 17 + ta FmkSv 

764 fft 8 fft +Ift Fmk5B 

209 m 3** 3b Fremnt 

JO 2A 65XBft 17 18 — ft Frvffer 

160915% 15% ,5b— b Frovm 


IJ ,51223% 72* £»— ta Intctmj 
L2 1279 2% 2fi 2b— Vfe Intrfcln A0 

03 1% lb 1% Irrlertc 

2509 5% 5b 5V*— b inlhma LOO 

173 5 « J Intent, 

43 50724 £ta 23b + % Intgrp 
AA 301 9b 9th 9b + b IntrmSv 
72 2 ft Jb Jb— b Intrlea* 


3444 7b 7 7 SSS'If 

34924b 24 24ft— Vfe CHS” 

17079 9% 9ta 9b 

1000 2% 3b 2% + b JESS 

5640127% 26 26b + ta £££!' 

£6411% 10b 11 +b 7^?? 

2777Mb 9b 9b + ft JSfSSL’ 

2737 3ft 3% 3% 

97410b 9H 9b— b aEtJS, 

182518ft 17 11% + % JtJSS? 

4 fb 8% 8%— % jESK 


6 4ft + ft Pacars 

5b 6b + Vfe PaceHa 

3% 3% + % PocAgi 

’Sft 'F Pacto 

5% 5*t— fi PocOunl 


lift— b PocFst 


PF 128 2V* 2b 2ta + ta 1^,‘L “J,? 

PHP 122 6 5b 6 iSSK .ISS'a 

PACE 637113% 11% 12% + b eSS?!; ’SK™ 

PAM 273 2% 2b 2% 

PCA Int 3731 7b Sb 6% +lb fffiiST .J 

PCS 1702 IBb 17 17% ll'.TS. iS21f 

POA 59 3% 3ta 3b + % -m 

Pacars lAOo 2J 379346b 44 46 +2 H U!f]5 

S3S°. iil % & “ Vo 

2 5% » SftHft f° ,ich 1199 10 

PocOunl Sir 15 61715ft 14b lAb— ta ISldFm *5 in 

Poe Fa JO Ll 415824b 24 24% + b F and E m 95 IA 1M6 If 


AtSiS ,2*125 .. .. ^0 T V + *- 


n 9% 8% 9ft + b Mebml 29M14 11% 13ft +lb PocStv JOB LI 589xlb 1% lb 

IJ 63£15b lS* lift + ** 880 7b 6% 6b PTelcm M 45 2055 21ft 19% 21ft +1% SSftS* 

*2 m Thin Mentor .16 I* 373412 lift lift PocWst .12 20 1492 6b 6 ita + ta 

O* + " fi* 1 !!? AUMOKV* 32% M_ +lft PacifCr 2814 23 Iflft 21 +2% |2!£cif 


Sandcw 

SondCflP A0 AA 

Sarrtrd s .14 A 


1X8 19 4848 £ 27 27% + % 

681 Sb 4b Sta + V, - 
40014 13V* 13b + b 

1634 9b 8b Ota + b 
27ft 29% +2b 
2497 3 1% ifc + Vfe . 

404313b lib Mb— IV* 
394648ft 44ft 47% +3% 

M 72 1116,3% 12b ,3b + ft 

*2 ii 46 AM *— % 

“ '*is,u a, ata ■ 

AS IA ,056 ,Sft ,)ta 14ft +lta* J 
29313 12ft 12% + P •• 


12b U + b 
3228b 26% 28ft +lft 


JiiSw U% Sin. m, MercSc 140 iO 944ASV* 27ta 27%—% Ported i 

bS i* in n MereBk 1A0 3J 60640ft 39% Oft + % PonAH 

2tm ZCh 7 W 4. ft M««Ct JO 3A S Ub lift lib Pontch 

OH 1? S £ + S MrcBnc tXOb 35 1928b 27 Mb +1 PoncMx 


43£ft 21b 21V*— % 
131912ft 10% llta + % 


. Ub + % 

A4 Ll £1 31 31 31 — b 

.130 U 77610% ,0b 10b— ft 
-5DSJ 98%B%8b+b 
,57 8 7b 8 + % 


4945 9% 8b 9tt— ft m«? 3 v , lAoS * ,«5 lS Ii 

362B2M 2SS tit ^ =7?1% 4 I p 53^ SrS'Jta S ’S-ft ISK* 

llSlSfe irnS ?, ta MrchNI 1X0 16 62727b 26V* 27b + % PorisBu 23b 12 4 7ft 7ft 7ft + ft SSL'U* 

IM 5b Sft IftZ ft MorcGn A0 19 605X4 ~,3b 14 + % Pork Cm 190 27% 26% 27ft + ta 52SiL. 


Ported a 7913% 13 13 — ta 

PonAlt 33 6% Ata 6%+Vh sSS£ 

Pontch 3005 2% 1 2% + ta fSKS? 

PancMx .15 ,A £8 9V, 8% 9ft + ft iSS™. 

Pancrat 476012ft 9b lib +1% 522?^ 


A0 3A 5292 lift Mb 16b + ta I InCaaE 


+ Frrrlns 
9b + Vi I FulrHB 


ChesUH 1A5 S3 190*1% 20% 71b— ft 
awfetwe ,J0Q 7.0 BIS 14ft M ,4ft + ft 


oSS^: fSL-^ as 

127018% 14n. ,7ft— IL. I CrrktWId 


Chill* 

ChtoTc 
— a Chiron 
I Chime 
. , Chronr 

**» CnrOw, 

+1 Clmco 


BUT a .72 43 17417', Ub |7 + ta CnrOwt 
BH Sulk ZJOeMA 79517% 16% 17% +1 Clrn» 

BE I 24 U 1215 *l, 3% 4% + ,fe cimde. 

BPSNV 253 0% 0% 0% + ft rinnFn 

BGS 2A0D19, 63, Ita II llta + Vfe ch»Mi c 

BHA* 1336 171* ,7 ,£»— % Onros 

BHAB 465,8 17 , 7% + b Cipher 

Bl Inc 138 2ta 2% T* CtarToa 

BMA IJ0 40 40730% 30ft 30%- Vfe Orendn 

BMC stt 108617": 16ft Uta— b ClrOEk 

BMJ 56 23 90 20'* JO 20ft Cirri FA 

BMR Fn 2,9 8% Bft 8% — ft Orcirvc 

BNH A« 15 170,0b 9ta 9b— ft a,o,n 

BR Intec 7026 Bta 8ft 8b— Vfe rtzSCD 

058 BCD AO ZJ 


3144 6% 4% 6b- fi 
A6e IX 60 26b 25% 26 

,43 5b Sft 5 1 *— Vfe 
5214b 14b 14ft — ft 
309038% 361* 38 +1ft 
13*32 Ub 15% ,6b— % 
100617ft Ub 16b— ft 
M AO 54 17ft 17 17 

I 2065 6% tb 6% — b 
.2* Ll 873711b ,0b 11 to + V* 
128 II 17ft 17% + % 


,4520b 20 20b + V, FullFS 

.lOe S U,53IPfe 19ta 10% — ta Fulton 

90 10W 0b 10 + b 

36 ,J 168331% SOW 30% — % I 

318824 23 23b 4- V* * 

,386 0% SVfe 0% +lb G&K Sv 
1491 8% 7ft 8b +,M SBC Be 
IS7 3 2% 7% — Vfe CM, 

.92 19 1732 311* 32 - b 

A9 U 54823% 23ft 23ft— ta 

A1 n « WJS 

30014ft ,3ft 13b — V* 

302622b 20% 21 —lta 

460 9 8 8 — % 

0*0 0 % 8 % 0 b + ta 
435918% 18b IBta — b 


4747 Sto ill 51,41 latent 

9 5% 5 5% + ft InOalTA 

25813 12b 13 InOolrB 

22 143426ft SSta 25b— 1 I Gam* 

605 5 «fe <?*— % IntGm 

i9 8020% 20b 20%— ft latHM 


ClnnFn Lid 35 
anMic 


S I 2'* 2ta 2ft — ta 
i4ib 61 *ib + b 
2557 4% 3% 2%-b 
7024 34 Sta 33ft 


.17 3 702434 fib 33ft 

6673 9% 9ft 9%— ft 
AQe 15 106 6 5ft 5ft + ft 


Orel FA 

Qrcinc ,33 I, A 


106 2ta 2 2W— ta fMP* 

758 life b b— % EA6S 5* 

130 7ft 6% 7ft + ft ERC Ert 
132 I, A 50 12ft 12 12 I££i£ C 

276 4ta 3b 4 — ta fSSEF 

IA4 46 4*04 77V. 26 Vfe 26% * % ETewn 


m If !!u! !K + ** CttBcDS 1.04 A6 15222ft 22 2T% + ft 

MO 13ft 13ft 13ft CfznBic 6 57. 3b 5b + % 


36 5J 8013ft 13ft 13ft cifxnBIc 

« ^ sr 1 a*, SSSBr ix« 

1390 Bb BU 8b + ft CtrGIP 
153711V. 10b 1 0% SSSTa 

■“ ^ 22V* 22b + ft CtzSNY 

231 _Jft 3 3ft + fi CtzSMd 
06 A 610614ft lift 13ft +1% afzSFs 
X3 A 70 4% 4% 4% CtzUt A 


6 5% 5b 5b + b 
24425% 25 35b 

2110 9b 9b -lb 
228 4 3b 3ta — b 
38 9b 8% *b + b 
137 8 7b 7b— ft 
40,3ft ,2% 13ft + ta 
96943ft 40b 42ft +Ifi 


*«!!*£ lift CtzUt B 1 S4 43 78832'-* 29% 32 +2 

as ft a : : t sssa a a =s,r* ,s stz a 


70 6% 6b Ata (VwvCm " 

8,0 2% 2ta 2b + ft GotwvFfl 
1220 /ta 6ft 6% + ta eSnPrh 
58 7b 7% 7ft + ta Grocer 

.13 LB 121*4% 4 4ft- ta GEN^X 

J2 5.9 1837x9 8% 8% — ft GBWPr* M 1-5 

47417b 17 17ta + b cencar .11 

121 2% lb 2% + b GnCn, 

426 8ft 8 Bft + ft gSpS?j S 

A4 65 3 22 22 22 Gmtln 

88 0b 8b 0ft — ft Genex 

92 4.9 ZM3 41b 42b G«nexpf 

17712% 12 12 — % Genian 

■I4e .0 2tl5 14% 14% + ta Gcnlyte 

M 9ft Ifi * + % VSSm 

233 % fi fi Genus 

04 Sta Sta 5b GMivm 

838 8ft 7% Bft + ft Gxodyn .IS 

„ . 435 6b 5% 4 — ta GeodRs 

44 3X 186,2 IU* lib— b Qagnex 

690 4 3b 3%— ft GaoWsh 

„ 25 2% 7% Zb— Vfe GoBna I 


ruiron aob is nzoft zow as*— % mwta m 

intLse xs 

S I ‘MP 

— — ■ InMotXI 

66K Sv .,4 J 80X6% 15% 15b — b 'Mb, wt 
GBCBc JB. IX 185516 1 4b 16 +,ft InMbi Pf 

76 2M lb lb— ft IntRsh s JO 

155 J 2% 2b IRIS 

40, feta 0ft 9ta Ir+Shni JO 

41 l l l in, Tom 

843812 U% 12 + ft Intphse 

1A4 62 23817b 17 ,7ft— ft intpnt 

,504 Sta 8 8ta intSPK 

1*43 Ata Sb 5ft — ta Intrtm 

128 SVfe Jta 4ta — b Intvce 

18610 «b 9b Intrex 

741 llta M 15 + % Inver 

Ocp lA5t 7J 291 20b 19V* 20 + ta UwaFn 30 

GcdwB A4 4A 2S31X5 Ub 14b— b 'nvSov 
GtwvCm 1,40 2% 2b Jta + ft InvTltt X4 


,« 4ft iv ft MorcGn A0 2A 605X4 -IJta 14 + b Pork Cm 

155 S? {6 fg— r Morel h 13 % fi % PorkOh 

ffi-JS 1 J" £ MrdnBc UO 5A 1832*0 19b 19% PrfcvIFn JOe 2A 

« lta ?% W MrdBpt 250 65 NMD 38b 38V* —lft Porkwy A0 4X 

„a Bft 7% «b 4. ft MrdDIa _ 184 £* 3b 3b P»Jex 

» -a + 2 Merdlrn JO 4A 80 4ta 4b 4b PatlAx , 

*9Mb37ta£bT5 MBrifr 47£ 4 3b 4 +% PafrkJ r 

MMOTfe »ta *Sa2 + 52 MertlCB _ 8,0 Sta 8ft 8b + b PouiHrs 

3J9 m S Mmmck AO A3 59 9b 9 9b + % Paxton A0 3A 

.S .S£ + W MsryGo 2S21Sta 14b 14ta + b Paychs JJ A 

*824Mft £ft m 4.7b MorvLd A0 152 756 Sb 5 5b Payee 

tH? lta lta +7 12 MesoAr 735 4b 3% *b + % PBarMf 32 6X 

WDiS iMfe lmi” % M0ICOU J2 IJ vee 7ft 7 7 PiTrt 

74 'S *£ MrtcaH 186,8% 17% IB PmV tJOa 3J 

' i-i* I? MethdA X7 ,A ,75 4b 4ft 4b + ft PenaEn 2J0 25 


in sfi % s*~* 

SmmFd 1X8 2J £l*.^44b^+2% 

5gP°P MJO 4% 4 4 

A0 IJ 7li§3k ^ £^=2 

s£hh£i 'Hi H , ?12 3S “ 23,4 33b— ta 
SailinA A0 1* 19344% 43% 44ft 


44b 47^4 +2% 

4 4 

ita ib— ta 


1513 4b ift «fe + ft If^V 


PrfcvIFn JOe Lfl 12810ft 9% 10 + ft 


1 K** S*. 


S2 5%i 5 cu, r c S5T f 1127 4 >a 

S68 11% 10% ,1ta + b j£E. ch * - 14e 12 1 30x4b 

202 9% 9b 9% + ft 118918 

1638 5ft 4ta 5 — b 5 C °^ SI - 90 L3 14 Bb 


206 2V* 2 2b- ft 

'34 3V, 3b + b 

M2 3y > iV t + fi 

_130x4b 4 4b 


A0 3A '329,8 b ,7% 17% — b |2 be5v ' 54 8 >f ft* 

.12 A £0319% 19ft 19% + ft fS&P* W 55418% 18b ,8b + ft 


3J 1613b Uft \3b wSSS 

3 1482424ft £% 34 +,b SZwA? 

1016 lta lta 1%— ft KJS2C 
335010% 10b 10b— b vStaS, 
74 fife 4ft *16 — % JSSf 
0625% 25ft ZSft + ft ZStZEt 

« « «*+> SSKm 

1.1 3247% ,7ft 17% + ft {S$f K 

4275 7b 2 2% + % JS2SS 

62 9 8% 8% h££t? 

30 6ta 6b 6b + ft ?JT!!Jr w 
*25 5b 5. 5 - b 2S2S? 


459 12% 12 
2,2 12 


12% + ft 
12 +1 


60 63V* +>ta 

lb ita + b 


PwiTrt 72 I 8 8 + ft JO L6 376 Bb 7W 7%— ft 

PfeWV IA0O 33 30649ft 48 40 +, 23 60X3% 13 13ta + ft 


!?£ I.S mJ3SS, 


3 4 4 4 P wr OuIr 

45S1 8% 8 m— ft Pbttrpt 

434 fife Bta 8b— b PwOch 
A sow 29b 30b + ta Penwa 
236 12ft 11% 12ft + % PeooBc 
,244 1ft lft lb— ft PMDCT 

1876 % ft ta + ta PeapBfc 
,64817 16ft Ifife— ft PeoFDa 


PenaEn L20 32 203Mb 54ft 56 . _ . - _... .. 

Paflolr A0 LA 2604 £ ft 30b 30% __ 2220311% 0% i«ft_ h 

»r ,J0 “ * a ass fi Sj8 




PeapBfc A4 3A 
PeoFDak J09 3.1 


ta IS JL T 
■« if 222 6% 


,07 4% 4b 4ft 

t, £b aov* 

723 6% 6 6ft 


a 75 11 1 asia S& 

A4 7J 1317 Bta Ib Bb ISJiS, 36 5A 2£ 6% 4 ift 

A4 3A 6819 11 19 SecorBk A0 A0 36M0ft 0b in 

JO. L, 71 16b 16 16 — b 5SSL* ,-!5 b 'A 263 0% «* $ta + ft 

36 L7 834 £ta Mb 20% + ta 2 >01*2% 31% 32ft + ta 

JO 24 ,377 Sft 7b Sft + % |Ef, dl 18 AA SXxSft 5 5 


1,5 * ^Hiftn 


liwin. n — ij«Z I..T iwqiiuk rig J xn An + H PflOPHrf J4 3J B3420H 20V% 2(H 

MS ’Jfi lu, '5? +,!4 Mich IF S JO 1.1 436519% I7ft IBta +lb PSBBrc JO 24 1377 Sft 7b 8ft 
wniTu. m* im a. v. M*chNt 2XO 45 104244% 44 «4% + % PeoSvCt A4 SA 2Bllb II lib 
JO IA m'ift *SS 3 S + £ MJ erase 264 6% ift 6%— b PBcWor S2 AI 70619ft 18% 19ta 

x aJ SS W MicrMk 30* 3ta Tb 3ta + b PeSMch M Ll 100,8% 1S% 18% 

nx X ta 5)? 2? Mterom 2968 7% 6% 7 — % PeoWst JO. A 44423ft £ 22% 


203 5% 5b 5b 


1140 2% Jft 2ta + ft InvTltt 34 A 14 Aft Aft Aft— b SET 

913b 13b 12b Jnvtrn 770 9 1 8 — ta JHSn, 

SVU 3b 3ft 3b + b lamaaa 2592 2fi lta 2 — ft SSS. 1 

194 5% $K 5fi— fi lowaNtl 1*0 3J 1244 42 43 + b 

20 7% TV. 7% + b 'OwoSa LM 73 13628b 27b £ 


264 6% ift 6%— Vfe PBcWor J2 AI 70619ft 18% 19% 

308 3% m Sta + v» PeSMcti AO Ll lBflkta 1B% 18% 

1968 7% 6% 7 — % PeoWst JO. A 44* ZJft £ 22% 

102 3ta 3b 3b [ PereTc £32 Ata 6 Ata 

4£ 13b 13 13b + ta 

07719% Ub Ub- fi 


1327719% Ub IHt- fi 

fsr w at 

*4 Ik ™ lta— ft 
259 5% 5b 5% + Vfe 
196335% 32% 33 — ft 
8952462 ft 51 51% —10 

30 life Ifi Ifi— ft 
717ft 17ft 17ft— ft 


ESELCO 1A4 6A 3£ 
ESSEF 88 0 

ETewn L02 4.9 2M3 

EZEM 17717 

EglBnc .Me .9 26 15 

EoglBn 82 9 

EOfllTI 233 

EarlhT 94 } 

Ea#coT 838 8' 

Eastca 635 * 

EarnBc « u ,84,2 
EttnEn iff 4 

EtUfix 25 T 


8ft + ft GnPara 
22__ . | Gmlln 


J 5727b 26% 26% + ft rorah, 
,75 4% 3b Aft— b JrwnMo 

J 255117b 13 14 -lft Jtco 

83 4% 4ft 4% — % liomdx 
SO* Bft 7b 7b liol 

503 5 4% 5 + ft IhrtBtC 

i6M20ft ,9b 10b— ft 'torekd 
30fi + fi _ 

1712b lib 12ta+!b I 

303 4% 4b 4b ■ 

4,70 9b 8% fft + ft 

310) 5ft 4fi Jft + fi 


12*3 3% 3fi 3% + ft 

UHT“° 293512% 12% 12ta— ft ffiSSn 

JOb IJ l,22X6b 12% 13 -Jft SuoSn 
■«"«* £14 0% 8% 9ta + b ESS” 

IMOifift 2, Vfe £b SSTh 

!H»*C 2053% 52b 52b Mfd2£- 


Mtaft 

MUCrLb 

MfdABc JOb IS 


PerpFpf A4 9.1 331 


37*16% lTItalUft— 4ft MldAm 1X0 L5 5, Uft 17b 18ft + ta I Plrmk 


223510 
.ISO IA 25511] 


.15 IX 121*14% Uta 14b +2% CTFdDfC 40 18A 274 Ita Jft 


BncPnc ,50 6.1 507*4% 24 


IJ2 3.0 68230 


S + I*? CtvHIdS A0 Ll 

CtvLTr L23C 


BcsKw* 136 3J 131742ft 41% 47b— *a ctvNC 


BCMKS .76 15 

BCD Mi AO L» 

Bcntlet 

BandOM Af IA 467 ■ 7ft 7% 

BonaH HA S3 452141. 13b M +W 

kAK 1 00c 9X 44 10ft f'-s 10ft - ft 
BkDeta 1X0 15 43620ft 28% 38H + ft 

BkGran ,«0 18 12222'* 22 27b— W 

BnkNN .92 4J 5282b 21% 72 — ta 

BhSou .*40 AI 19»XD% 10ft 10% + ft 

BnfcM, M 14 670 6% tb tb — ft 

BnkFst 66 7% 7ft 7ft— l* 

BkrNte 277 2% 2V* 2% + ft 

Bnknth IA0b 5J 31930W 29% 30 — b 


80313% 11% 13% +2 ft 
110712 lift 11% + H 


A0 Ll 618% 18 
L2SC 119 7 7 

A4b 75 80326 2} 

ta lb lfi 


£b+ft 


68 IA 467 I 
16 U 452141, 


> >i% + fi I Uarcor 1X8 3J 2W32W 32 


2188 Sft 4% 4ft + ft 


EOS, Dvr | A0 1L, 
EaMFn 

EgtVan aO Ia 
E coaen 
Edgcmb 
El Chic 


-10e U 530 9% Sfi fft + ft JGerooftl 


3669 8% lb Bb— ta 

223510 Bb 9b + % 

’:!*+♦* 
23S 5% 5b » + % 

11S % fi fi-* 
54 4b 4 4b + % 


£46 Uft 18ft Uft + ta 
?! 6 5ft S% — ft 

436 7% 71* 7% + b 

8 22t* 21 MV* +lb 
134 14 lft Ift 

IB30 4ft Jft 4ft + fi 


IA0 1L1 213% Ub 13b— lb GerlMd 

142,5% ,5ft 15b + ft GdrmF 
AO IA 5925ft 24% 25 — ft GrmSv 
580 4ta 3fi 4ft- ta GtBoy B 
226 6% 6ft 6fi- ft GfbsnG 
1223 3ta 3ta Jta GWaTr 

661 I % fi— fi GXMAs 
VJ2 UA 512413ft Uft 13fi +1 CiehBI 


54 4b 4 4ft + ft 

404 1 lta rota lib + ta 

325 3ft 1 2 + 

3£ 3fi 3b 3ft 
424 IMfe 10 10ft— ft 

250 fi ft ft 


_ . 9149 Mta Hit 14% +2ta Gtamis 

Elbll B .lie L7 242 6% 6b ifi + ft GUnex 

ElCO t .48 18 35817 14ft 17 +3ft GldCorr U» ,14 

Elccio* _ 41, 3 2% 2fi Gcrtdfn J2 jJ 

Efcfic IXOe 9A 35210b 10 10% + b SdPocI M j 

ElCdth 45 Ifi lb Ita GeodCv 

EicOta 381 9b Sb 8b- b Gaadmfc 

EteRh, M15 MV, Ub- b Goodv A6 IX 

ElcSCl 724411% 11 Tift— ft GaufcJP 

EfCSdna .10 3X 163 lo M 3b— Vfe GrSdw 

EluxAB 1 Alp L9 37249% 40V* 40Vfe + ta GranS A0 S3 

eictmg 177B 7b T„ 7ft J6 AB 

EtoTei 10 IX 70 Sta 4ft Sb + b GfShin X7 A 

ElloTS* A6* 5J 172 9 Ift 8b- b GrstiSc 

ElmwdFd XBe A 88 12b 11% 13b GACm 

Elmnei 310 4fi fife 4b + fi GrlHov AOa 13 

EmoOrr 763 b ta fi GCirva . « 

Emo'rFn 36 12% 12% 12% + ta GfFcIlS 4fl 73 

EmCas 90 34 «£% 26ft ZSta a,[kBc ad AO 

g"«*y »« ,8 % »9 fb -ift HiJSS 40 

Encone 3577 3fi 2b 2b— Vfe GTSoFd 


5872 tb 
AO 62 14610 


191 7% 2b 3% 


146 ID 9b «b— b 

79 Uta M 14*i * ft 

177 1 «. ta— ta 


•¥» IU-i f KflH 

kWorc 1X0 67 168317% 16': 17b + '» QjCdM 
onto j: 73 2708 13 l * £ft 2T* tlta CodSkl 


Bonto 57 73 3hJ8U‘* £ft ZTl +Hfe 

Borden IXOh 19 161* 33% 1* Codenal 

BoreiRt 280 3ta 3 3'fe + Cotto* 

Barr., 01, 81. 7V, 7b- ta rShaS 

»» +, 5 Cohem, 

BfetnA 277 S'» 4% Jft— b 

BmAm 87 41. 4'fe + b 

BaRInt 5540 fi + 

BietF 1X0 LB 38327b 36 16 -lft 
BovVw 150 8 535,8% <8b 18b— ta 


177 1 ta ta— ta 
246|Hft 18 Uft +!ft 
J8 IA 870271* 25% 25% —2 
66 3ft 7ta 3ft + b 

209 14b 14 ,4 

1«6 7 5b 6 —1 

2274 7ft 7 Tb + b 

J4 Lfl 74x9ft Bb Sta 

82112*, Ub Uta 
203 2fi 2b 2b 

775013 Mb 12ta +lta 
JO 2J 72*4 fft 8% — b 

.72 L6 3428 27ft 27% + % 
A0 Lf 186 13% 13ft 13% + ft 


GibsnG JO Ij 3276 24b 24 24ft— ft 

GMaTr 003 8b Sft 8b- ta 

snoui JO 13 1*3623 22b 23 + % 

11 6 5% 6 

413 Ita lfi 1% 


Eictmg 

ElecTfi .10 IX 
ElloTS* 46b S3 
ElmwdFd XBe A 
EtrahEl 
EmoOrr 
EmnlrFn 
EmCas 90 14 
Emulate 
Encore 


JO 15 163623 22b 23 + % 

11 6 » 6 
413 Ita lfi 1% 

700 2b 2ft 3b + fi 
1X0 11 A 50 Bft 8ft 8% t- b 
33 U 12510 9b 10 
X4 J *6012 n 11% +lb 
256 9ta 8% 9Vfe + b 

1511 Mta Iftfe Mb +7 
A* 3X 870X5% 14% 15ft + Vfe 
j* AO 1H32191* 18% 19 + Ife 

4022 13b 12b 13b + ft 
AO S9 2910ft ,0 10ft + Vfe 
J* AB I 7b 7b 7b 

X7 4 249411ft 10b Uft + ft 
3921 9fi 8b 9 + b 
X2e 3 ,632 0b 9ft 9b 


A4 23 202 
59] 

£ 19 13463 
I 7V 

245 

-20 IA 760 
JOb 15 
1X0 A9 40 
J2 17 170 

A0 1.9 71*5 


MdCem 56 40 

1 MdHud JB Ll 

■ ■ MdMalne 30 29 

32ft 33ft MMSau J4 43 

jp a- a zszz LM b 

^ asa . * 

70 20% -1. MdwRi 5 JO 10 


4b fife MW5rh 

30 20ft— 1 MdwFn 

6 ift + ta MtwGr 

S 5 + fi Mllrfetd 

7 7ta MIlIrHr 

Mb Ab — ft Milllcm 

14b Mb— ft MIltOM 

8 8 AUlwini 


8 8 JUJ twins 

lMi 2DVfe + % Mindset! 

7b 8%+lb MrtM$f A4 IA 

30% 31ft + ft MlnrNtt S3 17 


JB Ll 6749V. 18% 10ft— ft 

3 29 Z710 9% 9%— ft 

43 396 6% 5ft 5%— ft 

£ Si ?4%i 2% & 

1A4 AI 186640b 39b 39M 

228 5ft 4ta 5b 
Gill 15 16 +1 

JO 10 40741ft 40% 40b + Vfe 

-250 IX 103426 24% Sft + ft 

762 Xfi 3b 3H— ife 
5 2 24 d8££b£ta£Vfe+ft 
911326% 24b 25ft +1 
824 B% 7ft Bb +1 


PfcnxAm 

PhnxMd 

PhnxRe 

PhrvxTc 

PtmMte 

PhotoC 

PhtrUi 

Phvsin 

PkSavo 

PlcCote 


Sgikia ggi T J?S 3 

| s \ liS ^ $ « 'f-7 52 J T + W 

1009 % fi fi 12018% 17% ,eft j.* 

OT 3V. lta * + Vfe iSSU" nr 7368 3Vfe 2ft J 1'feL 

Si’ 'TO* &lia 

OT»fe 23ft 23% - ft 504 2b 4Vfe ’«fe + b 

ar a a + * S9 F w € A . ! ; 


45 t ta 
1009 % fi 

597 2b lta 
M2 4J 5J7 34_ 23ft 


-lfl* J 2028 23*fe 23ft 23b— ft 

1307 7ta 6b TVfe + b !lS£L 
367 3b 3b 3b sf^Mod 


1313 U 17% 17% 

12S3 7ft 7« 7fi S* 11 "* -30a LS 

4i 4% 4b 4b — ft g”"*yn 
76 2b sft 2fi + fi S"22! 


76 2V* 3ft 2fi + *, S jwwmt 
t 6 b «% 3% * + SI shcrwc 

19ffilSb 14b 15ft + % S®** 1 
AO 15 MIMA 13 13ft — ft Stwnq, 


m 6ft Sta 6ft + M 
U5I7 « 13 

inn o i% Jb 
»5 8 % 7 b Sft + % 
«61 Uft 14 17 

,J6 0% «Vb Ata — ft 
1023 ID £ til ♦it*. 


»ft + ft PtodB A0 16 5X6% Uft 16% + b S"??" £§Ub T'5 

3b— Vfe PMflFC 1 23612b Ub 12b + V* ! «*rRa3 J5e a.7 ^ 7T6 ’S* ‘2* i J? 

22b + W PMdMo _ 23X 79, 7ft 7ft— V, gjgrjUM .We IX am S: “g |Jr * ^ 


Find Be JO £4 
PtoriAm i JOe LA 


4 9% 0 9ft- % |i?«Al 
?46b 45b 44 +Ab iS2P s 


■ 7b 7b— ta PtonFn 340 U 769 8% Sft 8% + ft i!! ,c 7 


« '-5 010 Sta 4% Sft + ta 

* •“ 46ft 4^1 2 


15ft Uft Mb 


45% — ft I PfcmGn 36 15 S74£ft 21% £ — ft f![f v, . vs 


3 17256 V 7% lfi% 17 + ta MMw 71629 4fi 2% 3 — Plon3B 

7 Mb*tk 4478925b £b Mb +2» PlonBc J4 

3ft 3ft— b Minnie 338 7b 6b Tb + b Ptonst .M 

5% 4 —lft MGQSk 52 3b 3b 3b PWtnsR 

'» lb + ft Mltatl A64 A 1078 176 174 —15% PtnR?pf 

iS W + ft MobtCA t 1574236b 34 36ft +2 PtntGon 

1% '?T ? MoblCB _ 1162336V* 34ft 36b +1% PientCn JB 

33b 23ft + % MoblGa 36 5 X 4016 15b ISb— lb PkJStLn 

*% 7 MOCON JO IJ 43212 Uft Ub + ta PBCBc .10 

15 lib +lb Aflodlne J2 IX 947 18 17b 17b Plangm S2 

14% lilt +1M MolBk) 7698 T7*fe lift 17b +1 PtouaC 

5% 5%— ft Motedr 463 3Vfe 7ta 3b + ta PlyFv. 


1180 9% 7 7b— 3 Mkwtfc 

1182 3% 3ft 3ft -ft Mimic 
13893 7% 5% 4 —lft MGOSk 
60 lta lb lb + Vfe Mlttul 
994 3b 3fi » + ft MobtCA 
208 2 1% lfi— S MoblCB 

689 23ft 23b 23U + % MoblGa 
ita 7 MOCON 


PtoHI 1X4 ZJ 339835 36 37V* + b I {£} V] 

PlonSB 486 3b 1% 2 — ta SJJ}™* 


34b 23 2599ft 8U 9 + b riRS? 1 

U 3^’? \ ^ & 

2 ss a avs S'- 

AI 26915 13b 14ft + ft SStn 

W12 Mb 12 + b 

3 9711 isb ii 


.M IA S91 10 
3736 I 


I 

S 2% 2S 


■JS » '»>■ 


14% Mta +IM MolBk) 


9711 iiS U T " To ft 9b fib- ife- 

6434b 21% 2J% + ft X5 3 llj, 7? L Jfi— ft 


161 ru. J1* . u s™" it™ 4 IW TH rw n. 

V + ” SE£?2 AOa L3 44712ft lib 12ta + b 

*2 £££Y, S ■•5 b s* 219 17ft Mb 17ft + b 

2i iS + ^ ®T pB,te m 70 n 6b 6b 6% + V* 


27ft 2716— b MonAvl 
Uta 14b + ft MOnltr 
15b 15b— ft MonfTc 


.. 6b 6b + Vfe ICCS Gd 

GlLfcBc 80 AX 157821 30% 20ft — ft KLA 

GIAmR 1182 KLLM 

G«ORl ^ 9B lta I I — Vfe KM5 

GfNYSv AOfe U 4320 131% lib llta— Ita ICTron 

Green JO. J 18629b 28ft 29ft -lb Kohler 

GmRhb 1702 Sb H SVfe Komar 


0- Engnlti s .04 » j Ml M?, 14b ,4ta 


Si A 1 3b 
54 Sta SV. Sta + ft 


I MonAM 
MontBc 
Mao TP 

+ H M or e l W 


■’ -s 3 ® 3 ?* ’ft-* 

SM AM 3b Mi— b PolvTeh 
3417 Sfi 4ft Sfi+lfc PalkAu 


214 fUt 5b « _ ta 
173 7% 7% 7b 


KLLM 
— Vfe I KMS 


239 4% 4 4 Ife + % MoreHd 

«B'3b lg* ™- % MaoreP JB Lf 

27015 11% 12b— ft MorFto XI 3 

.12 L3 141 5ft 5 Slfe— ta Marino 

20712ft lib 11% + b Mbrrvi A0 2A 

12020 19ft 19%— ta Ntomr Wr Ll 

A4 11 570814% 13 lAta +1 USSJm 


SM Ata Sb 7b— b 
3417 Sb 4ft 5» +lfc 
222S fib Sta 6 — Vfe 
A0 25 769 24b » 24ft— ta 

I JO 38 50832b 31ft 32 + % 

0 3% 7% 3% 

JB L9 863Tb SOta 50b- b 
XI J 90 5% 5b 3% 

706 IF* 19ft 19% + ta 
AO 2A 231925 24 25 + ta 

K&1S £ sw* 


23ft 23b- b |22£“ 
Ufi 1216 + ft Sodeh- 


J 'SI ^ S 




If 1 !S> ij% 


1W Bta Bft 8b + ft 

463 8% 8% Sb SftwPh 


I POncF, A4 5J 463 8% 8% Sb 4807 

PortsCi . 33 3 P 3 _ Vfe fgtS«* tK 

Ports* A0 3A 22912b 11b llta— b ? of,Sw 8U 

PaadnP 103 7 7 7 JtanrCo Si? ■»» 3b— ta 

PoulJ! 325 Jta 3ta 3% fOmBlis J8 12 vS,? 1 * 7ft 

PoughSv A0 ZX I73423U 17% 2DVfe +2b SonocPfl J? H .12 13 ’*«■ 

Powell 1050 2% 2% 2% + b 

PtoxBVo 117 Sta 4ta Ifi— ft SanrFa 

ProcCat XO 3 785237b 33b 34b— 2b m.. .. 
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WORLD STOCKS IN REVIEW / Via Agenoe Franc&Presse 
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Amsterdam 

Stocks posted small gains in 
moderate trading, thou^i there was 
little of ter an initial rise on 

Monday. The ANP-CBS index fin- 
ished at 167.2, up from 164.7 the 
previous Friday. 

Trading was the InWw part 
(rf the wedt, as operators waited for 
U.S unen^doynient figures, which 
were released Friday and indicated 
a strong American economy, con- 
sidered negative far stocks because 
of its inflationary ixnpjicarions. 
Turnover rose to 8366 teffion guil- 
ders from 7.479 When. 

Frankfurt 

Stocks feD as cantious investors 
awaited the U.S. employment sta- 
tistics and were uncertain of the 
outcome of elections in the Hesse 
region of West Germany. 

The Commerzbank index lost 73 
points on the week, ending at 
1,654.7. Volume on the eight West 
German stock exchanges totaled 
17.14 billion DM, down from the 
previous week’s 17.72 billion. 

Auto stocks were irregular; 
BMW gained 230 DM to finish at 
51830, Volkswagen jumped 19.70 
to 348.70 after announcing a plan 
to operate plants on Saturday to 
meet demand, but Daimler-Benz 
plunged 14.50 to 673. 

Hong Kong 

Prices fell in slow trading ahead 
of the profit-statement season for 
mqor companies. The Hang Seng 
Index feD 18.77 points, to 3,04631, 
while the broader-based Hong 
Kong Index dropped 6.12 points, 
to 2^12.46. 

Average turnover rose slightly, 
to 133 bflKon Hong Kong dollars 
from 1.29 trillion. 

Dealers said renewed fears of in- 
tercst-raic rises and rumors of cash 
calls from major companies 
damped buying incentives toward 
the end of the week. 

London 

Prices rose as a strengthening 
po und and rflmwii*hing fears of in- 


terest-rate increases overcame 
profit taking and nervousness 
ahead of the scheduled release of 
the British budget on Tuesday. 

The Financial Tunes 100-stock 
mdex rose 26 points, to 2,085.2. 
The return of Sir James Goldsmith 
to the British takeover scene 
through a joint venture with the 
fin anci e r Jacob Rothschild boosted 
confidence. 

Milan 

Uncertainly continued to depress 
M3an slock prices, as the Comh 
index dipped to 58251 on Friday, 
against 58930 the previous week, 
while the Mediobanca indicator 
dosed at 266^1, down from 26938. 

Volume also dropped, to 125 bil- 
Uon fire a day an the average; 
against 140 biDum the previous 
week. 

Most lwMftng issues moved low- 
er, with Fiat off 133 percent on the 
week, Generali 1.44, Montedison 
2.94, Ferfin 2.08, and Mediobanca 
1.62 percent 

Paris 

Prices edged hitter in *h»n trad- 
ing. Investors were cantious, fear- 
ing hi g he r inflation »nH awaiting 
information about the American 
economy and interest rates. 

The CAC index rose to 439.4 
from 435.0 a week earlis 1 . 

The U3. employment report 
sent prices lower oo Friday, cutting 
gains posted earlier in tne week. 
Dealers said there was little take- 
over interest 

Singapore 

Stocks posted moderate gains in 
cautious trading. The Straits Times 
Industrial Index dosed at 1,154.86 
Friday, a rise of 36.44 points for the 
week, while the Stock Exchange of 
Singapore all-share index rase 2.98 
pants, to 31233. 

A total of 258 millio n shares, 
worth 472 million Sin gap ore dol- 
lars changer! hands, up from 250 
mlflicm units worth 453 million Sin- 
gapore dollars. 


Tokyo 


Prices fell in erratic trading. The 
Nikkei average of 225 selected is- 
sues dosed the week at 31,701.78 
yen Friday, down 29832. The To- 
kyo stock price index of all issues in 
the major section lost 31356 points, 
faffing to 2,40824. 


Zurich 

Stocks were finn on higher vol- 
ume, as the Credit Suisse index 
dosed at 555.1, up from 5423, and 
the Swiss Bank Corn, indicator rose 
to 5865 from 575.9. 

Insurance stocks were popular 
on good earnings reports. 
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AUTOS TAX 



i-u ft 
Ml 114 


ft ft 

>16 T 


ESCORTS & GUIDES ESCORTS & 


WTERNAT10NAL 

ESCORT 



AUTO SERVICES 


UONSE FIA1ES expire! Fad sofatioa 
hnhaa, PO 2477. 8901 Una 5wt- 
tarind. Tsl plrihm T&M4024 
Fmfnpzna. Ws aka inure any car 


ESCORTS & GUIDES ESCORTS & 


MUNCH -HAW 

Nsw Ewart Service *ZUKICK** 

MaMBeged. Teli 089/69 25 688 Tap Ewart Service. Tsl: 01/41 76 09 







LONDON 

LonAw W1 

T*fl63mer«6U5B 
Al aeier ersdt cads ocapftd 


LONDON 

KB4SM6ION 

scatr service 
10A Mnagpi Owd! sow 
T&: 9y 9136 or Y S 91 33 
Al Hsior omB conA acDspied. 


CAPRICE-NYC 

BCORF SBma M NEW Y0« 
1&i 212-737 3291 


NNIHOUSE 

rtgfc dOK Eflart Service 0711/491633 

Dueeislderf/Calan * 


ZURICH SUSAN 

BCOfT SBCVKX. Ttfe 01/271 67 90 


••ZURICH** 

rafae Escort StrvkflOl/asa 6174 


VIBWAEVBYN 

sm Ctaft Esart Service, J7 S6 70 



Se ws N umber One. T ehjdw ne. (0) 
20-327799 or O 2Mfi2831 


IP ,.11,1 


{212] 618-2512 


**ZUHCH S58720** 

PrWaft Teertee Guide Sank* 
Cratft Cords AsospM 


GBCVA*MRODE* 

EKOP senna TA 022/461 1S8 


OVStA ESCORT SERVICE. 

51 Baoudnep Place, loedoa $W1 
W m-»6S13^49 (4 -I^b] 


Zurich 99 diama 

Escort Ssn«s 
Tot 01-271 38 S 
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MONDAY SPORTS 


SCOREBOARD 


BASKETBALL 


NBA Standings 


EASTERN CONFERENCE 
a tome DMston 


OwrtORtf 23 24 23 29 — W 

CUMNn n 27 M M- 1 U 

OflWsr tM 3 X 21 , Norman IT- 1 * 3-3 23 ; 
PrkO 6*1744 28 . Nance 7-14 0 - 1 18 . RMW 9 HMI 
Omtand 43 (Daueterty IQ}, Lot Ang«M « 
(Norman l». Anhrii: QgvotaM a (Prtaa 
13 ), Loa Amiga « I Grant II). 



W 

L 

Pd. 

OB 

Now York 

41 

11 

X 83 


PtiHcrioipiUo 

33 

31 

4*1 

8 Y 3 

Boston 

27 

30 

472 

im 

Wosh Inst on 

27 

32 

431 

13 YI 

Now Jorwv 

23 

39 

J 71 

19 

OtarMta 

IS 

45 

JS 8 

26 


Control DtabtaB 



Ctavokmd 

44 

16 

J 33 


Dotralt 

42 

16 

JU 

1 

Miiweukoe 

37 

11 

472 

4 

Atlanta 

37 

24 

417 

7 W 

CMam 

35 

3 * 

JKJ 

w» 

Indiana 

17 

43 

-383 

27 

WISTHNN CONFERINCI 



Mldwtft DtvWoa 




IV 

L 

Pet. 

SB 

Utah 

38 

23 

423 

_ 

Houston 

34 

26 

- 5*7 

si* 

Dtnvor 

32 

27 

S23 

6 

Dellas 

31 

IV 

sn 

6 ta 

San Antonio 

16 

44 

- 2*7 

21 ta 

Miami 

7 

51 

.150 

29 ta 


POCffiCDfVMM 



LJL Lokon 

42 

11 

J 80 



PtlOMlx 

37 

23 

417 

5 

Saattta 

36 

24 

400 

6 

GaMsn State 

34 

25 

-576 

7 ta 

Portland 

30 

28 

417 

11 

Socromenta 

16 

45 

M3 

26 ta 

LJL Clippers 

12 

47 

.177 

sovi 


FRIDAY’S RESULTS 
LA. Lofton 37 30 30 29-423 

Chovtetta 11 21 22 st— N 

Scott 10-14 3-3 25, Wormy 10-15 M 20; Tri- 
puefca 7-14 X 17. Chapman M0 1-2 16. Be- 
bourns: Lai Anootatt i&mn 13). Chari otto 
43 (Rambls 01. Assists: Los Angeles 34 I John- 
ion 14). Char lotto 24 (Booms 10). 

Oww 20 S 25 27 10 11 — m 

Miami 27 a a 21 10 13—131 

Sow row 13 - 11 1-2 20 . Edwards 12 - 24 1 - 1 25 ; 
Enolim 2435 3-4 51 . 5 ehoves 7-16 69 24 . 
boando: Dowr B lidwvN 171 . Miami a 
(Shoskv. Edwards 10 ). Alllrfi: Donvor 35 
(English «), Miami 3i (Sparrow 7 ). 
PtWoalR 14 28 31 24—114 

ladtana » 33 23 33-121 

Millar 7 - 104 - 724 . Thompson 7 - 106 - 734 . Per- 
■on 8 - 84 - 4 22 . Schrempf 7 - 173 - 4 22 ; CortKn 12-10 
M 30 . Homacok 10 - 17 1-2 34 . Rebounds: Phoe- 
nl «44 tChcrmbonB).lmHano 43 (S 0 YOfnp 19 >. 
Assists: PhoonU 24 (ICJoiMMon 71 . Indlanaa 
(Fleming 13 ]. 

Sacramento 33 17 33 22— 77 

wmMMfo* n 21 a 27 -iM 

WUIorrnl-U 1-1 14. EocktalT-1 1 2-2 Ik Merten® 
7-141-1 IS; Tfedoie 10-197-1027, PetoraenB-liW 
17. An bounds: S ocnn e nM <7 (Tisdale 13). 
Washington 58 (Writer 7). AisMs: Socramw 
10 10 (KJmlth A). Wutunoto i 32 IWalkar 7). 
Dallas 27 17 a 14-44 

Houston II 19 24 25—74 

Otoluwon 1M« 7-7 ». Thom 10-10 5-7 25; 
B lock men 7-20 0-10 24. Perkins MO X 17. 
Rabaaods: Daitas 51 (Williams 12), Houston 
45 lOtaluwon 22). Antals: Datlas 16 (Black- 
man I), Houston 10 (Floyd 7). 

Seattle 17 27 21 33- 70 

Mflwaokes if M 24 23-172 

Pierce B-14X 2a Roberts 4-4 H Id; Schoene 
4-63-310. McKry 4-17X15. Reboands: Seattle 
58 (Lister 10), Milwaukee 53 (Krystkawlafc 
10). Assists; Seattle 17 (Lucas 5). Milwaukee 
22 (Humphries. Materiel S). 

Oofcten State 33 24 2* 25—112 

Utah 22 34 27 21—126 

Malone 11-34 0-1330. Bailey 7-23 4-4 24; Tea- 
ala 7-17x22, R Icti mend 9-»2-3 20. Reboands: 
Golden StateSl (Gartondl), Utah 67 (Malone. 
Baiiev 141. AssliH: Golden state 27 (Gotland 
12). Ulan 31 (Stodttan 15). 


SATURDAYS RESULTS 

ptctoh a 27 a 33-111 

PbHwitotehin umh sa __ hi 

Thomas 11 - 22 10-11 34 Dumars 0-13 47 23 ) 
Cheeks 11-17 2-3 24 Barkley 0-17 5-7 21 . Ro- 
te***: Detroit <7 (Lafmbeer 14 ), PhifedeL 
pMa II (Berkley in. Antals; Detroit 14 
I Thomas 8 ), Philadelphia 24 (Cheeks A. 
Miami » M 21 14 - a 

Atlanta nan 35-111 

Wilkins ll-a X a Malone 5-12 9-11 if; 
SecrTow 3 -N) X 14 Edward! 3-8 2-2 12 . Re- 
beueai: Miami 47 (Hastlnas II), Atlanta 54 
(Malone ii). Assisti; Miami 20 (Sparrow, 
waslilnoton 7 >, Atlanta a (Rivers 5 ). 
Mima If 34 25 17 — 75 

NOW York a 19 27 20—114 

Newman 10-14 X a Strickland 7-13 24 a; 
Person 040 44 31 . Schrompt 7-13 5-7 19 . Ho- 
beonds: Indiana SI lach r ompt 10 ). Now York 
ID ( Ewing 13 ). Assists; Indtono 32 (SUM 7 ), 
New York 27 (Strkklond 7 ). 

»e<tms n s it it— n 

chioem a a a 2 s—ws 

CertwrtBht 7-11 6 -A 2 D, Jordon 1*13 24 ll; 
Ellis 743 4-7 a McDaniel 743 0-0 14 Re- 
hounds: Seattle m (Cane f), Chksoe 56 
(Grant ill. Assists: Seattle 2 4 1 McMillan A. 
CMcoea a (Jordan 15 ). 

New Jersey 21 22 24 25 - M 

Houston 3 V H a 35-134 

Thorpe 7-11 X 21 . Oteluwon 4-13 7-12 19 ; 
Hopson 7 - 17 X 14 Morris 57 7 - 7 17 . R abounds: 
New Jersey 45 IB.Wimoms 14 ). Houston 61 
(Ololuwon IT). Assists: Now Jersey 17 (Con- 
ner, Roofey ». Houston a (Floyd 0 ). 
Danes if 71 so so— n 

Son Antonio 14 a a 27-07 

W>ndonen 8 - 1964 20 . BrlckowM 9 - 122418 : 
Blackmon 10 - 21 2-2 34 Danttev 644 7-0 S. Re- 
baeods: Danes 41 (Perklne 14 ). Stei Antonio 43 
(GAndsnon 7 ). Assists; MM 14 (Horner 5 ). 
San Antonia 33 (W-Anderson. Dawkins 7 ). 
ptweaiK ana a— a 

Milwaukee 27 31 B 34 — tM 

Cummlnas 13 - 207-7 n, Mena-let 5-10 l-l 14 ) 
•CJohnson 10-13 M a Chambers 7 - 25 X 21 . 
Rebound*: Phoenix a (Corbin 12 ). Mltwow 
Km A IMkmo 14 ). Axststv- Phoenix 15 
OUamum 6 ), MlAmikoo X (Humphries 9 ). 


CftsmoJoaSMp 
Xavier, OMO tt* EvawlW 70 

PocHtc-n Coots t s ne a 
Quartern no li 
Arizona 63. WBtfilnotoi St. 54 
Oman SI. 79, California A 
Stanford 4*. Souths m Cat 41 
UCLA 64 Washington 34 

Semillnali 

Arizona tt Ordoon St. V 
Stanton) M. UCLA 04 

S ou iwosw r e Conference 

Qvut Iti thuds 

Alabama 44, MMltM » 

Florida 41 Gears la 61 
Tennessee ti uSU 77 
vonderoilt 77. Kentucky 69 
SemMeali 

AiaMmq 83, VamtffWIt 79 
Florida a Te n nis es 71 

Southwest Gooterence 
First Retted 
Arkansas 108. Uee 72 
Totem 73. Southern Moth. 91, OT 
Texas AAM S2. Houston 70 
Tern Christian 04 Tens Tech 46 

Sem (float* 

Arkansas a Tern AAM 04 
Texas 91 Texas Oiristten 89, OT 

Ooatl i iie st s n i AttttHC Con l eio uu 
First Roeed 

Alabama St. 77. Jackson St. 74 
Grambiine Si. SX Alcorn a It 
Southern u. 107, Mias, Valiev St 101, OT 
Texes Southern 77. Prairie View S5 
3 — moo t s 

Southern U. 92. Alabama St. 77 
Tom* Southern 84 Grambllno St 81 
Western Athiettc conference 
\ Sent meals 

Colorado St. so. Hawaii 44 
Toxas-ei Paso 09, Now Mexico 57 
ChampliwiWn 

Taxas-El Pom 73. Colerado St. 40 



A SHOT TO THE TITLE — Erender Hotyfidd con nected with a right to the head of Michael 
Dokes during their World Boxing Association heavywdgfc boot Hotyfkid, with a TOO in the 
10th round, fkely set himself up to fight Mike Tyson — ami after Saturday’s boot, HotyfiekPs 
manager dudfenj^d die champion to a $25 mOHan, nimier-take-aB match in September. 



SIDELINES 


SeDberg W 



fa* ^ 

A-' 


• MaUcy, fiaMwd the 

a •‘t a 279. sboa back 

7 raStoflriSpSdn of Vila and Jotk 

to a fifth- jrfacc tie at 282 after a final-round 73. 




„ -i fifth-place 

Love Shoots Into lead in U-S. Golf 

ORLANDO. Florida <AP) — Daws Love 

a biidfe and TOt on to shoot 66 Saturday for atwjMtrow lead alter rate 

rounds of the Nestle Invitational gdf tounminenL ^ 

Love and Loren Roberts after Friday’s round, smuggled hone with a 75 
that left him nine shots bade. Robcrts was at 208- ^ Fridav 

Masters dum^oo Sandy Lyle of Scotland wm disquaUW 
when, at 1 lovnpax for the tournament, he hit ashotmw t^water on 
the I8th and walked off the course without completing the note. 

Sooner Coach’s Bad Breaks Continue 






NCAA Automatic Bldi 


NHL Standings 


Scbaots Hwt bad rscoivod automatic bsrttis 
to tM NCAA ( uy nwtm n 


Selected College Scores 


(T BPOO B Saturday) 

The Bio Ton and Ivy Laaouo bartta ora by 
roo u lp r WBinlltloo.aUom w a i nbycGntor- 
oiko toumom«itchonwlon*hlP 4 (The Amort- 

con South Cont w ncc choii ip ion. Louisiana 
Toch-and ftw Sis South Co n ft rw t ci Champi- 
on. North Carol Ino-Ashovl Ho. do not raartvo 
automatic bids); 


WALES COMFEREMCB 
Patrick DIvWm 


DtPaul 71 Notre Damn 78 
Illinois 87 . Mich! nan 73 
Iowa 87 . Indiana 70 
Michigan St. 70 . wbconsln 41 
Minnesota 78 . Ohio St. 78 
Purdue 77 . Northwestern 46 


TOURNAMENTS 
Atlantic Coast Conference 
FMReaed 

Duke 84 Wake Forest 64 
Maryland 71 . N. Carolina St. 49 
North Carolina 77 , Oaorela Tech 62 
Virginia ML demean 73 

SemM l eota 
Duke 49 . VI ra in la 58 
North Carol bio ML Maryland 51 

BCAC Norm Atlantic Conference 

SirtilHni8le 
Aanni unjn 

Boston U. 104 Northeastern 8 * 

Siena 81 . Hartford 57 


AriiaM>e-Utll« Rbdb Trans America Athlet- 
ic Conference 

BeckneH, East Coast Conference 
CrMaKtan. Missouri Valley Conference 
Boat Temaetai State, Southern Conlersnce 
Qoorao Mason, Catania! Athtatta Association 
IdobsL Bio Sky Conference 
I niton. Big Ten Conference 
La Satie. Metro Atlantic Athletic Conference 
Larata Marvmeunt. West Coast Athletic con- 
ference 

McNee s e State. Southland Conference 
Middle Tennessee State, Ohio Volley Confer- 


Slena 60 . Boston U. 67 

Bta Best confereece 


Neyado Las veoas. Bta West Conference 
Prliwetwh ivy Leaniie 
R obe rt Marrb, Northeast Conference 
B a t eor* Atlantic 18 Conference 
Siena. ECAC North AttanHc Conference 
Seen Alabama, sun Balt Conference 
Seen* Carolina stats. Mid-Eastern Atmettc 
Confere nc e 

S o u th we st Missouri Stota. Association ofMId- 
Conttnenl Untversities 
Texas- II Paso, Western Athletic Conference 
Xavier, OMo, Midw es tern Collegiate Confer- 



W 

L 

T 

PtS 

OF 

GA 

Washington 

34 

26 

10 

71 

255 

225 

NY Ranoore 

3 * 

28 

B 

76 

274 

25 B 

PtttaOurah 

34 

28 

7 

75 

382 

272 

PtHtocMphto 

32 

31 

6 

78 

265 

248 

Now JnrWV 

2 * 

34 

12 

« 

248 

286 

NY liiandora 

23 41 5 51 

Adams Division 

238 

285 

r-Morttrool 

41 

16 

7 

>01 

279 

178 

Bostan 

31 

25 

13 

75 

244 

222 

Buffalo 

11 

31 

7 

67 

257 

273 

Hartford 

31 

33 

4 

6 * 

2 S 2 

348 

Quebec 

2 * 

48 

6 

54 

277 

305 

CAMPBELL CONFERENCE 
Norris DhrMoa 



W 

L 

T 

Pta 

OF 

GA 

Detroit 

31 

28 

11 

73 

278 

277 

SI. Louis 

25 

32 

12 

42 

2*1 

251 

Minnesota 

22 

31 

15 

57 

221 

29 D 

Oilcoga 

23 

34 

12 

58 

263 

270 

Toronto 

24 40 6 5 * 

SntYthe DtvtsMN 

217 

» 

v-Caigary 

44 

15 

7 

101 

308 

201 

Edmonton 

» 

28 

B 

78 

276 

269 

Las Angelas 

35 

28 

6 

76 

335 

277 

Vancouver 

30 

33 

7 

47 

221 

218 

Winnipeg 21 36 11 

(wdieched OvIimh title) 

S 3 

252 

387 


I I 2 1-4 

St LOO U 0 1 1 4—2 

HU 112 a« ; BIWMH). Barber ( 3 ).Sbetaen 
goal: M in ne sot a (an Mlllen] 7 - 7 - 11 - 3 — 3 S , St. 
Louis (on Takko) 7 - 8 - 18 - 1 — 24 . 

Catoery 113 9-5 

Edmonton 3 2 1 5-6 

MacTovIdt 117 ). Canon ( 45 ). Kurrt 2 ( 3 BL 
Simmon ( 33 ) ; Otto ( 21 ). Loofa ( 24 ). McDanaM 
2 ( 7 ), Penlirtskl < 703 . Skats on ooci; Colgary 
(on Fvhr> 7 - 12 - 153 — 40 ; Edmonton (on Ver- 
non) T 1 - 7 - 5 -I — 24 


SOCCER 


OKLAHOMA cmr (AP) — Bany Switzer, the 
football c on di who in the past three months has had to deal wi th an 


mu 


ST? 


SKIING 


World Cup 


WOMEN’S SLALOM 
(In Sktao Koesn, Japan) 

Saturday 

1. Vrenl Scbnetdor, Switzerland, 1 minute, 

7C*t m w ib H. 

2. Monika Maiorhafor, Austria. 1;24J1. 

1 Voronko Sarec Yugoslavia 1 : 2480 . 

4 femora McKinney. U.&. ):27J1. 

5 Anita Wachter. Austria, 1 : 27 . 74 . 

6 Derate Tialka-Mooare. France. 1:27X2. 
7. Jolanda Kindle. Usriiten u tn. 1:27X6. 

& Camilla Nilsson. Sweden. 1:27.79. 

9 . CMwdta Straw, Austria 1 : 2 X 23 . 

IX Karen Percy, Canada 1:28J1- 
Ftaal Slalom Stondteas 

1. Schneider, 173 paints. 

2 . Malortwfor, 65 . 

2 McKinney, 77. 

4 Sarec. 61 . 

3. Christine Von Gniontaen. Swltzertana 48. 

4 . Patricia Chauvot. Franca 45 . 

7. Wocfiter, 42. 

L Blanco F ernemdez-Ochoa. Spain, cord Mo- 
tela Svol. Yueasiavta. 4a 
la Pusnik, 37 . 

Final Overall StandlMS 


1 . SdmeMor, 374 points. 

Z Marta WallHer. SwW es rlona 241 . 

1 Mlcheta Flelni. SwtfzerlandL 346. 

4 Carole Maria Franca 284 . 

5 . Wachter. T 57 . 
d. Svol, 154 . 

7 . Ulrike Meier. Austria 151 . 
a Mlchoeto Gera. West Germany. 14 a 
9 . Percy. 127 . 

ia Star Id Wolf. Austria 117 . 


Gearootawn 81 Boston College 52 
Pittsburgh 71 , VHMneva 64 
Satan Hall 74 Connecticut 44 
Syracuse 77 , Providence 74 

JVIIUllliHII 

Georgetown 85 , Ptttsburgti 62 
Syracuse 81 . Satan Hall 78 

Bta E Mbt Conference 
Pint Rased 
Iowa St. 81 Oklahoma Si. 6 V 
Kansas SI. 71 Kansas 65 
Missouri 71 N ebr gi ka 70 
OkWnma 71 Colorado 87 . TOT 
5 ittkRwli 

Missouri 81 Kansas St. 83 
OklWnma 71 Iowa St. 74 

Bta Mtr C om ers see 
S emifinals 

Betas St. 71 . Weber St. 60 
Idaho 77 , Montano 56 

CtwmetansMp 
Idaho 59 . Boise Si S 3 

Big West Conference 
SemMnrti 

Nev.-Los Vegas 77 , Fullerton 51 . 83 
New Mexico st, 67 , UC Santa Barbara 63 
CbontpfoRStap 

Nevrijw Veoas 61 Now Mwdco SI. 62 
awjto Annvnc umfMQi 

First Rooad 

South CoraHno 61 5 . Mississippi 63 
SaaiHtMlf 

Florida SI. 81 South Carolina 63 
Louisville 71. Me n m ills st. 78 

Mid-American Co nf er en ce 
First Roand 

Ohio U. 61 . Southern SI. SJ 3 . S 3 
qu a rt er finals 
Ball State 41 Ohio U. 44 
Eastern Michigan 71 Miami Ohio 67 
Kent State 41 Bawdno Green 54 
Toledo 71 Central Mfchlocn 55 


BASEBALL 


EXHIBITION SCORES 
Friday 

aifcooc While Sex 7 . Boston 6 
St. Louis 7 . Pittsburgh 6 
Atlanta 7 . Montreal 3 
Cincinnati 3. PhHodefahta 1 
N.Y. Yankees 4 N.Y. Mots 3 
Detroit X Houston 3 
Baltimore 3 , Los Angeles 8 
Toronto 4 Texas 5 
Minnesota ii, Kansas Otv 2 
Milwaukee 4 Seattle 3 
Oakland 1 San OtoM 5 
San Francisco 1 Chicago Cub* 1 
Cleveland 1 California 4 

Saturday 
Philadelphia X Sl Louie l 
Minnesota Isa) 2 , Cincinnati l 
Houston IX Lai Angeles 3 
Montreal X N.Y. Meta 3 
N.Y. Yankees 7 . Atlanta 7 
Pittsburgh 7 . Texas 1 
Toronto (ss) 1 Chicago White Sax (n) 3 
Kama City (ss) 1 Minnesota (ss) 4 
Kanees aty (it) 1 Detroit 2 
Cleveland 4 Chicago Cubs 3 
Oakland 4 Son Francisco 2 
San Diego 7 , Seattle 4 
California 7 , Milwaukee 5 
Baltimore 7 , Boston 7 


CRICKET 


Ball State 77 . Eastern Michigan 76 
Kent State 61 Toledo 43 

Midwestern coMeetats C os lif cs 
SemHTaots 
Evansville 84 Dayton 79 . OT 
Xavier. OMo 77 . ». Louis 56 


Now Zealand vs. Pdddn 
(is Auckland) 

(Third one-day tetaresttoesL Saturday) 
Now Zealand 247 (all out); Pakistan 251-1 
West indln vs. kstfta 
(In Port-of-Spairw TrinMod) 

Crirtrd eee-day Wtndtawl Salerdsy) 
west indies I 7 X; India 173 (all out). 


FRIDAY’S RESULTS 

Pitt s bur gh 3 1 2-3 

Wfamipee 6 6 1—1 

Coffev (34). Quinn 2 131). Lenov (10), L«- 
mleu* 157); HawerChuk (33). Shota so gaol: 
PITTsburoh Ion Draper) 12-12-7— 31; Winnipeg 
(on Barrosso) 57-14— sa 
Lss Anastas 8 1 1—2 

Vancouver 1 1 J — 4 

Skiiko (24). Bridgman (II. smith 12). Bozek 

(16) ; Greta* y (51). Nlcholls (40). Stefs BO 
w«d: Los Angelas (on McLean I 6-7-8—21; 
Vancouver (on HeoJvl 6-KMO-26. 

SATURDAYS RESULTS 
aileoea 1 8 1-4 

Philadelphia 2 2 2-7 

Actor (12), Bullard (23}.Smltn (lS).Tocchet 
2 137), Kerr 2 (43); Roentdc (4). Noonan (4). 
Shots on goal: Chicago (on La Forest) 14-12- 
11—37; Philadelphia (an Chavrter, Pang) 5 
11 - 8-21 

Buffalo 2 3 I 9-8 

Boston 3 2 10-4 

Conor ill), Janrav (13). Burridoo (26). 
BXweerwy (12), Boureuc 2 (15); S hennord 120), 
Badger (7). Tucker 1 12). Moeuke (I). Arntai 2 

(17) . Shota on pool: Buffcdo (on Lemelln) 4-1M- 

MTj Bostan (an MjAarchuk) 157-6-3-2L 
New Jersey l 1 « 9-8 

N.Y. Islanders 9 111-8 

Sutter 126). La Fontaine 2 (27); OXottahon 

(51. Csnodcr (6). SKota on gool: New Jersey 
(on Hockett) 7-784-22; New York (on 
Burke) TB-4-1H— 21 

«LV. Ranoors 1 0 1—2 

wosh Ine tan 1 0 3-4 

Christtan (30). CtCCoreUI (33). Hunter (17). 
Wtckentwleor (3); uottah (211. Multan (27). 
Shota oo goot: Now York (on Peetars) 7-9-13- 
27; W Bddn gtan (on Vonbta^ ro uCk) 98-11—24. 
Hartford a 1 3-1 

Montreal 2 2 1-5 

CaurtpaM us), Gilchrist (6), coebonneau 
(22), Sveboda (7). C orso n (23); Dineon (40). 
MocDermld (IS), Dinaen (41). Shota on goal: 
Hartford (on Rev) 4-16-10-30; Montreal (on 
Uut. Sldofktawfcz) 11-7-7—25. 

Detroit 1 8 2-9 

Toronto 4 0 1-9 

Olexyk (33). Clark (3). Damehoussa (23). 

I of rate (lll.Osbomo (151; Nlll (7), Chlasaon 
(W I.MocLeon (331. Shota on eocl: Detroit (on 
Besier) 11-16-14—41: Toronto (on Stolen) 13- 
13-11-34 


BASKETBALL 

Notional Basketball Assodeffoa 
NBA — Announced promotim of Alex So- 
choro to executive editor of atfltartal deport- 
ment: Terry Lyons to m nectar of nwdta reta- 
ttons; John Kesnsr to cUracior of braodcastlng 
and jlm Harter to asodsM editor. 

PORTLAND— Signed Obiton Wheeler, 
guard, to second KMav con t ract. 

FOOTBALL 

Hattarml FuolbaH Lsoggs 
I— A. RAMS— Signed Richard Brawn, line- 
backer; Brvan Howfclmu wide recei v er; Jim 
Doughty, carnerbock, and Mark Schmidt, of- 
fensive tackle. 

MEW ENGLAND— Stoned Brant Williams, 
defensive lineman, to four-year contract, 
N.Y. JETS— Signed tree agent linebacker 
Tim Cofield. 

SE ATTLE— Signed Jim Sandusky, wide re- 
ceiver; Lucius FiavtL running back; Bryan 
Barker, punter. Signed Ires agents John Em- 
bree. ttaftt end; Steve Wilburn, defensive end; 
Ian Howfletd. kicker; Steve Sanweon. Punier. 

Washington— S igned Eugene PretH, de- 
fensive bock, and Ray Brawn, oflenelve lew- 
man. 

HOCKRY 

Nattaeal Hockey League 
PITTSBURGH— Suspended Scott Blu»- 
stad,riehtwina. tar failure to report to tltaeke- 
aon. Internal knot Hadcey LeasuA 
WINNIPEG— Colled up Tam Draper, goal- 
lender, from M on cton. American Hockey 
League. 

COLLEGE 

ALLEGHENY— Named Phil Non basket- 
bail coach. 

ERSK ine— sold John Powers, basketball 
coach, will resign June 38 . 

FULLERTON STATE-Nometf John Sneed 
baskotaall coach: Preston Deanard wide re- 
cel van and running backs coodi end Ed Don- 
atall defensive bocfcfMa coodL 
Minnesota— N amed Ed Ptakham sac- 
ondorv coach. 


TENNIS 


MEN'S TOURNAMENT 
(Is ScottHtalo, Artaona) 
Qu or tsrfl n a is 

fvon Lendl (l). Czechoslovakia, dot Goran 
Ivanisevic, Yugoslavia 6-4 98 ; Staton Ed- 
berg ( 2 ), Sweden. def.Kovfn Curran. UX. 64 , 
3-478 ( 78 ); AmosMensdorf. Israel, de(. Brad 
Gilbert ( 6 ). U.S. S- 7 . 6 - 3 . 68 ; Emilio Sanchez 
15 ). Spain, def. Jtan Courier, UA. 6 -t 68 , 
Semifinals 

Lendl def. SotkTiu. 6 - 2 . 3 - 46 - 3 ; EdberadeL 
Mamdorf. 6-7 ( 68 ). 6-4 6 - 1 . 

WOMERTS TOURNAMENT 
(In Indian Walls. csUtantal 
Goartgrfhnk 

Jenny Byrne. Australia dot Pam Shriver 
( 3 ). UX. 6 - 2 . 34 4 - 2 ; Hetana Suhova ( 2 ). 
Czechoslovakia, dot. Jana Novotna Cxocto 
Slovakia 4 - 1 . 78 ; Horn MandUkova Austra- 
lia net. nobelle Demonoeot. Francs. 43 . 6 - 3 : 
Manueia Maleeva ( 4 ), Bulgaria def. Catarina 
Undavbt ( 6 ). Sweden. 6 - 3 . 41 . 

Semiftaahi 

Bvma dot. Mandilkava 78 ( 78 ). 41 ; Ma- 
leeva dot. Sufcova 4 - 2 . X 


ENGLISH FIRST DIVISION 
Arsenal 1 . Nottingham Forest 3 
Chariton Z Southampton 2 
Derby 1 , Tottenham 1 
Evorton 1 . Sheffield Wednesday 0 
Luton 1 . Mlllwall 2 
Middlesbrough 4 Liverpool 4 
Newcastle 1 , Queens Park Rangon 2 
Norwich l. Wimbledon 0 
West Ham 1 , Coventry 1 
Aston Villa Ol Manchester United 8 

PoMta: AramolSS; Horwfdi 53 ; Ml [(wall 46 ; 
Liverpool 42 ; N oi tbiWw n i Forest, Coventry 41 : 
Manchester UnReA Derby 37 ; Wimbledon 38 ; 
Tottenham 37 ; evortan 34 ; MttBoabraugh 31 ; 
Qu e ens Pork Rangers, Aston vino 38 : Luton. 
Southampton 27 ; Chariton 28 ; Sheffield 
Wednesda y 27 ; New caii tta 22 ; West Ham 17 . 

FRENCH FIRST DIVISION 
St. EHenno 1 . Cannes 8 
Sochaux i, Coen 8 
Msntpoiltar 4 Toulon 1 
Laval 2 . Lens 1 
Metro Rating l, Metz 4 
Nice I. Monaco 1 
Toulouse 4 Pari* SG 8 
UUa 1 . Auxorra 0 
Marseille 2 . Bordeaux 2 
Strasbourg 1 Nantes 0 

Points: Marseille 54 ; Paris St Germain 94 | 
Auxorro S 3 : Sochaux 53 ; Monoas, Nantes 67 ; 
Lille. Nice 44 : Montpellier 42 ; Cannes 41 ; 
Metz. Toulon 48 ; Toutouse 37 ; Bordeaux 35 ; St 
E (tonne 34 ; Marra Racine. Strasbourg, Caen 
28 ; Laval 36 ; Lens 11 . 

ITALIAN FIRST DIVISION 
Ascoil Z Som pdorio 2 
Bologna 1 , Atokxtfa I 
Coma 2 . Lazio 1 
AC Milan 4 Juventus 0 
Napoli I. Cessna 0 
PUe I, Lecce 1 
as Roma 4 inter Milan 3 
Torino 1 , FtarenHna ft 
Verona 0 . Pescara 0 

Poteta: inter Milan 36 ; Napoli 33 ; Same- 
darla 30 ; AC Milan 27 ; Atalanta 2 S; Juventus 
a*; Rorentlna 2 l; AS Roma V; Verona, Boto- 
uno 19 : Pescara 18 ; Lecce 17 ; Lazio, Como, 
Torino 16 ; Catena 15 ; Pisa Ii: Ascoil 13 . 

SPANISH FIRST DIVISION 
Rsal Zaragoza 1 , Root Madrid 4 
Barcelona 4 Real Soctadod I 
Attaricd Madrid & Atateao 0 
FC Seville a Esoanol 9 
Athletic Bilbao X Elche 0 
Logranos 4 watanda 1 
Col fa Vtao 1 , Oeaeuno Pampkma 0 
Real Valladolid Z Batts Seville 1 
Oviedo 1 , Cad lx 0 
Murcia 0 , Sporting Glkm 3 

Point*: Root Madrid 41 ; Barcelona 38 ; Vo- 
tanclo 31 ;AHettGoM 0 drid,ColfaVleo 29 jOKt- 
suna Panwlcna, Athletic Bilbao. Snorting GL 
lon 27 ; Real Vail octal Id 36 : Oviedo 35 ; 
LograneB FC Seville 24 ; Real soclodad. Real 
Zaragoza 23 ; Malaga, Cadiz If) Balls Seville 
M; Murcia. Esoanol 17 ; Elche 12 . 

WEST GERMAN FIRST DIVISION 
WOrdor Bramon X Borusslo Moantiwnolod- 
bach 0 

Hannover Q. Kaiserslautern 8 
Boraesla Dortmund 2 . Baygr uvwiuioon 1 
Bovern (Munich 1 , Hamburger 5 V 0 
Stuitaartor Kickers 8 , VfB Stuttgart 2 
FC 5 t. Pauli 1 . Koriwuhor SC 0 
l. FC Cologne % EMfracht Frankfurt 2 
Ba rer Uerdlngen 3 . V(L Bochum \ 

Woldhof Mannheim Z 1 . FC Nuremberg 1 
Potati: Bavern Munidt 33 ; FC Coioene 2 B; 
Werder Bremen 27 ; 5 V Hamburg 23 ; Borassta 
AAoentitongtadbadt. VfB Stuttgart. St Peull 23 ; 
BaytrUonUnawu SC KartarahSkBovor Lever- 
kuien 22 ; BoraeNa Dortmund. FC Kabonfau- 
tarn 21 ; VfL Bochum, FC Nuremberg 16 ; Eta- 
tradit Frtxikfurt 15 ; Honover 94 SV Woldhaf 
Monnhelrti 13 ; Stuttgarter Kickers 11 . 

WORLD CUP QUALIFYING 
Australia 4 New Zealand 1 


loouuii cotiui wau ui uk uw “• r r : — r , r , 

NCAA probatxon and criminal charges filed again* five^jdayere, went 
siding in Colorado last week to “get away for a few days. ^ 

But Us spring break on the skroes lasted au of two hours, no □ 
both knees Thursday in Beaver Creek, Colorado, and was to 

surgery at Baptist Medical Center, Us daughter said. 

Kathy Switzer, a student at Oklahoma, said she and her faths were 
getting off the chair lift when their skis became t an g led . 

Switzer said Friday night front Us hospital room that friends udd^ 

H as bad a year as yotfve had, you’ll pn 
not only tore up one, I tore 19 two.” 


-.1 


tear up a leg." He 


Former Mr. Universe in Drug Arrest 


EL SEGUNDO, California (UH) —A former Mr. Universe j 
to compete in a bodybuilding competition has been arrested ma. 
room in Columbus, Ohio, for allegedly trafficking ffl illegal steroids, U.S. 
Customs agents said Saturday. 

Linz Bautista Freitas, a Brazilian national who won the Mr. Universe 
competition in 1987 and now lives in Marina del Rey, California, was 
taken into custody about 1 1:30 PK Friday, said John Miller, a spokes- 
man for the Customs Service in El Segundo. 

Agents said tiny confiscated dozens of steroid tablets, two dora vials of 
liquid steroids, syringes and several tranquilizers. They arrested Freitas 
with a warrant issued March 9 that named Um, Us mother, Delores 
Bautista Freitas; and Ricardo Santos, all suspected of operating a ring that 
conspired to distribute anabolic steroids in the United States, Mffler said. 
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For die Record 


: match for soccer's 1990 


1 in each half Sunday. 


U.S. tsi 


Ansfntia beat New Zealand, 4-1, in . 

World Cup as Graham Arnold scored a 
Direction of Tin AtUetka 
and field co m pe ti tion, approved! 

that couM begin as early as July if funding ^ available. ' (UP I) 

The Uritanlty of Washington a unbeaten and untied so far tins 
baseball season — but IS of the team’s first 16 games on its 54-game 
schedule have been rained ont or snowed ont (LAT) 

Top-seeded Fran Lendl beat Gftbaeeded Emilio Sanchez, 6-2, 3-6, 6-3, in 
the semifinals of the Eagle Classic in Soottsdale, Arizona, while No. 2 seed 
Stefan Edberg beat mareried Amos Marudcsf, 6-7 (6-8), 6-4, 6-1. (AP) 
Unseeded AastnBaa Jew Byrne continued her in the women’s 
tannk tra rm ament m Indian write, CthfocnU, With a7-6 P~4) 6-3 aenrifinal 
defeat of com pa triot Hana Mandlikova. Manoda Maleeva of Bulgaria, 
debate a sotb anlde, routed second seeded oocmatriot Hdena Sukova, 6-2, 
6-4. Byrne, who survived three rounds of qualifying to rain the 28-player 
tournament, sent third-seeded Pam Shriver packing Friday. (Reuters) 
Marine Le Motypan, 26, from the islann Guernsey, puled off one of 
the biggest upsets m the history of squash Sunday when she won the 
wodd title in Warmond, Netherlands, by defeating two-time 
Susan Devuy of New Zealand, 4-9, 9-4, 10-8, 10-8. (AFP) 


s won the ' . . j 

^ lUUHM 1 


Quotable 


Bob Uecker, 54, the Milwaukee Brewers’ quip-ready radio announcer, 
who bad a mild heart attack Feb. 12: “It’s great to be oat here again. I tefl 
ia, if I'm going to blow out someday, I want it to be at the balfork. 
Really, it'd be great, rdblow out, they'd cart me around tlmfidd a coSjle 
times, the fans would cheer and that, poof, out the gate. Goner 
More Uecker “The doctors have got me on this high-fiba diet, but I’m 
a tittle nervous about the effects. Dogp are starting to miff my Iks." 

And more Uecker *Td tike to thank all tire fans for all the letters and 
flowers. I couldn’t believe how many flowers there were. I woke up one 
morning shortly after it happened aid I was in kind of a fog. I saw all 
these Bowers, but 1 couldn t hear any musk. I thought my wife had 
bought me a real cheap funeraL” (LAT.AP) 

Hcrschel Walker of the Dallas Cowboys, reacting to new owner Jerry 
Jones’ raves about the IQ of the new coach, Jimmy Johnson: Tf he’s got 
such a high IQ, he may not need players." (LAT) 
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HELP WTTH THB 
I LAWN 5 BCAUSB HR 
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J'M SOftKY„ 
MAPE A 
MISTAKEN 
I'M NOT 

PERFECT.' 




Lv°H YOU'RE 
FAR FROM 

PERFECT, 

BEETLE 



IN FACT, YOU'RE 

WAY Rfc&T LOUSY, 

ANP CLOSE T TO 

WORTHLESS 




started ta <*} mi- 


DOONESBURY 


AFTER TAKING 'f THIS IS WHERE Rex WAS STRUCK L Y THE ONLV THINS THats x 
CARE OF THE I DOWN SY THE HfJ-AWP-RUN . . HI E IMPORTANT NOWIS P^V^v^ \ 


CARE OF THE 
MORNING 
SCHEDULE Ol 
PATIENTS, DR. 
CRISP ANP 


JUWE <m 


GO TO 
HOSPITAL 
TO SEE DR- 
MORGAN/ 


DOWN BY THE HIT -AND- RUN 
DRIVERfJUWE — RIGHT HERE /W 

THE CROSSWALK/ T~^pfTV|| 

quietr 
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VANTAGE POINT/Tony Kornheiser 

Australia’s Lesson 
For V.S. Basketball 


!y recall 
sradar- 


am, Gaze 
ty for just 
CAAfor 


Washington Pott Service 

■ ^ W5tBBS=«e= 

<rf wiiat is, in effect, the Big East Confer 
• ■ ' a : . T'. program, Gaze 
1 - . /" V. .£ “ 10 P^y S^aban at Seton Hall — prbhfcto^ 
Setoo Hall has appealed to the NCAA for 

faJ, i, • ' ^ a ?*, co P s ^crable history erf mining ford®, 

^ 1 ' sEh-mbSSmESE 

- sS'SaS Sssasssife 

yttop t. Zaires Dikembe Mutombo. No one Brontes their 

—->■-, ^ witi «■=«*£ ora the 

“• ’ iSH^;fK52 X ? Skk>ns 42 focusmg so modi attention 

~ on toe du ficulty m re crairifii ig a^Mr^r -gTyl t flj g fe priwfac 

: recn ? tin S fo«ign athletes presents interesting 

u- ff* 5 *®*; ™ is new tobasketbafl, hot for yean there 


' ■ ‘~r 

• * - ...V— . , 

• ’ -Ur 
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Georgetown and North Carolina 
Advance to NCAA Tournament 


-xoBaldL 
' without ! 



s I • . — , ^ “ ■ wmm I ■ ww M* muiMOUU Jill 

en ion American umveratty track and hockey teams. 

. - to concede that, “in afl honesty, the reason 

irit'tMn I.P Tm toisbeamre of ttebasketbaIL”Bm he quickly added; “I 
* " ^US4 * wouldn’i be here if the academics weren't waflaMe^toon 
r: " ! i C^fi^^ppreciative of the sensitivities 

SSSSsH a & **' wchnng in, we bringin because of his 

: W ■■ j* 5 ^* 3 * My intent is to identify basketball players, Tm a 

. .:. l r. - . ' V ■ »sketbaH coach. But Andrew Gaze is no tramp athtoa He’s as 


■ ■ «»cuwii coacn.Bui Andrew Gaze is no tramp athlete. He’s as 
• •••'<! Wtta student as anyone in this conferenceTHe’s transferred a 

v— . %* tot of credits. HcH graduate either way, hoc or m Australia." 

. i-lTr * S'? 0 ?* **“ soggestiOTi that foreigners mould be restricted from 
- •• . .?;■'■ " Paying college basketball, Cariesimo said indignantly, “That's 
" " . garbage. Tdl than to take a walk to Jersey CSly and take a look 

at the Statue of liberty." 

■ * - Yon can understand why Cadeam o rf«wH The$-foot, 

7JS.' frinch (1 ^8-meter) guard is avenpog ahno^ 15 points a p™-, 

I s second an the team in assists and third in rwKXinds. Most 
" a ^ ..^importantty. he]s making 43.3 percent of his three-point Acts, 
- second highest in the conference. "People a s k e d me if I really 
. . thought Gaze could play," Cariesimo said, dismissmg the ques- 

• hem as if it came from the moon. “He came here a few years ago 





Compiled by Ovr Sufi From Dispatchts 

Alonzo Mourning scored 21 
points for Georgetown an Sunday 
and the Hoyas won their sixth Big 
East championship with an 88-79 
victory over Syracuse. 

The Hoyas, with a 26-4 record 

and nmlcwi thir d fn The Associated 

Press college basketball poll, won 
three tournament games in New 
York by an average of 20.6 points 
in captu ring the conference’s auto- 
matic bid to the National Cdle- 

COUEGE BASKETBALL 

giate Athletic Association Tourna- 
ment. The Hoyas have been in the 
NCAA Tournament every year 
since the Big East Conference was 
formed 10 yean ago- 
The diampiooship was the sixth 
in as many appearances in the final 
for Ge or getown and four hare now 
been over fifth-ranked Syracuse 
(27-7), which has lost seven of its 




pent and advanced to the NCAA 

tour nament 

Bafl State (28-^ has the best re- 
cord of any Division I team. 

Kidd scored 14 points and Ro- 
man MnHer added 8 for tbs Cardi- 
nals. Eric Glenn s cored 19 points 
for Kent State. 

In conference tournaments Satur- 
day and Friday; 

Big Eight: In Kansas City, Mis- 
souri, Tyrone Jones’s three-point 
shot with two seconds left gave 
Oklahoma a 76-74 victory over 
Iowa State in the semifinals. 

Oklahoma (28-4), ranked second 
nationally, led for only 46 seconds 
in the game. On Friday, the Soon- 
era were taken to double overtime 
by Colorado, the conference's last 

seed, before winning by 95-87. 

Victor Alexander, whose basket 
with 35 seconds left put the Cy- 
clones ahead, 74-73, had a dunce cmbe M *M^A a «j Mg dP** 

to extend the lead after being Tony Masseobnrg, left, and John Johnson, right, of Marrlandpirf 
faded with cijtirtsecands lefL But the squeeze oo North Carofinfi’s JJL Reid m thefr ACCsemifmaL 


l. 

* 


• 

* 


mjuhsA 

'H 





he missed the first of ane-and-cne 
free throws, Oklahoma rebounded 


U GSS^Sned'& ST* »■»**«■ -»»» 

sSKL-rtffS iftsr—*— SSSSSS 

tssatTSL 

the final score respectable with an and Syracuse made 12 erf its last 14 

18|4 steak in the final tiro and a ISfckjS! lM^nSteam ha tfao w, to h eal Saon Ml for 
half minutes. . ~ , « ~» IIMI the 17th straight tuna. 

Charles Smith, a Georgetown se- (26-7) SyraciS^t its last field goal 

mor, was named the tamuunenfs l Ata2S2vASE framI>irickCdemmwith5:47to 
most valuable player after scoring . ifS £ ^£?L?2! play. But the Oranaemen took the 


uwwujiuuKiiuiwnw (26-7) dominaled play inside, 
mor, was named the tounumenfs ' a ii 0 .Trw Y7 aitZ^T 
most valuable player after scoring jJJfSSS rriS2?l 
16 points Sunday to go along witn }P Ul . lHC 

24-paint and 26?,Snt^SS 2tttUSfiSt2S£SSfiS 
manrys: toan 88-58 sennfindrootof Maty- 


mentchauqxondup on Sunday. h 2 Sw. faSTlEriS 
The Tigers got to the title game KSaJj 25?“ 
with an 88-83 victoy over Kansas 

State; Anthony Pecto and Doug ™ Syracuse mde 12 of its la 

Smith keying an 11-3 nm at the start ^i^SsSt^Sr? 1011 ^ 
cf the second hdL The taller Tim toe 17tt straight time. 

^ . Syracuse _got its last fidd 


scored 10 of his 17 points in the 
first half, leading North Carolina 


Stacey Eng aro* on Oklahoma’, behaff, Imt Ihe biB fefi ta Iowa State. 

the Big East? He got 46 on us.” Cazleshno shook his heatffacredidousfy. And altiuugh friends back homi» wonder how h^s possible be fen 1 

"Can he play?” soaring 30 paints a game, Gaze is satisfied Oat what he’s learned aboo 


m ances in the first two games. 

Stqdtea Thompson led Syracuse 
with 19 points. 

North Gnrefaa 77, Duke 74: fit 


land. 
The Ti 


top-seeded North Carolina State s Mt, 83-79. 


play. But the Orangemen took the 
lead for good on two free throws by 
Col eman with 3:21 left. 

Southeastern: In KncxviBe, Ten- 
nessee, Florida downed Tennessee, 
76-71, and Alabama beat Vander- 


Aflanta, Steve Bucknall scored all “7 e^er, played without thor Livingston Chatman, who 
10 erf his points in the last five and a cmA, Bob wade. He was hospital- sooted 25 points, bnAe a tie at 61 
half minutes to rive ninth-ranked ized Friday fa dehydration, hav- with a free throw, then made a field 
North Carolina (27-7) its first At- mg collapsed moments after the goal 18 seconds lata and the Ga- 
lantic Coast Conference touxna- wetoy ova North Carolina State, tors stretched their lead with free 
meat title since 1982. The Tar Beds readied the final throws in the final mmutes. CBf- 




Yet Gaze has hud to tailor his g*me to smt Seton HalFs needs. In 
Australia, he is a point guard, responsible for penetrating and passing off. 
-- , “It’s not as athletic a game there,” he allows, "but there’s more motion. 

; Motc screening, more catting. Here it’s less finesse and mare of a power 
•" ij^ameL”! anting at las nanowiy defined he says,*! wanted to drive 

“'*■* ^ mran. Bat 1 was setting a career record for charges. So they told me they 
‘wanted me to stop and shooL” 

l ; Gaze is good-humored about it But what a difference a h e misph e r e 
makes. In Australia, he is not a star, he is tte star. He ball is never mare 
than one pass away from his hands. Worldwide, he’s considered a 
- franchise player. At Seton Hall, he’s a supporting player. Not many stars 

would handle that djwmririiinenf fm w wyly m fW 

"I was grateful far the chance to come at all,” he explains. “I told them 
rd ptey whatever rde they wanted. I was concerned the guys might think I 
was coming here to take away their Kmetight. I wanted &oq>etience of 
college basketball at the highest lewei I could play. I wanted to kan toe 
«■ ‘ gajM.IfwcuKlcWeattbepnipo6e<rfcammgifIdidbeitwhatIdo there” 


LSU, Qemson Top 
World Relay Marks 


And nlrinvigh friends back home wonder how it’s pwaahlg be isi’t 
scoring 30 points a game, Gaze is satisfied tint what he’s learned about 
defense, jebocmdmg and what he calls “the intellect erf the game” more 
than tnalrn up for the mMpg r numbers. 

Of course, there wereaEnral compromises to make as wdL Gaze has 
roeaiedly explained to people that kangaroos don’t ran wild in ti» streets 
ofMdboame and tiiat everyone doesn't own a koala. And ahhotsh he stiQ 
hasn’t acquired a taste for it, he has (fiHgentiyfistened to rap music. 

For all the benefit in ccamng to Setm ii does bother Gaze to be 
thought of as an intedopa. And it disturbs him when it’s suggested tint 
foreign basketball players have no business in American colleges. “I could 
be rede about it, but I won’t,” be sem. “To me, you kam from otixx people 
and other cultures. It amazes me tohear anyone say tint foreign playm are 
depriving anyone here of the chance to play college basketball That’s 
insane You have 200 colleges to pick fnxn m Division I alone.” 

Striking a caxahatray tone. Gaze says, “We’re grateful fa- American 


Duke (24-7), ranked seventh, for the 17th time. 


fad Lett had 17 points fa Florida, 


was seeking its second consecutive In the other se mifin a l , Ferry was whfle Doug Roth led Tennessee 
ACC tournament title and its third held scoreless [m- nearly 17 mmutes with 14 points and 11 rebounds, 
in four years. bat fr nshed with 23 ponds as Duke Alvin Lee scored 24 points, mak- 

Danny Ferry, held to only 14 heat Vir gini a, 69-58. ing three straight threepointersdur- 

ti f «i 4 «t a TA J l*W1V mtU\ tW’CCtVl nW TVfCt cvw * . . v « 


but finished with 23 ponds as Dtike 


Danny Ferry, held to only 14 beat Virginia, 69-58. 


aripn heave at the bussr toat sue 

would have tied it, bat it bounced ^points Wore halftime fa a 32- 

<rff the rim and baddmanL 16 ^ad. He continued bis hot point range, a touma- 

. . . u Bril State «7, Kent State 65: In streak in dm second half, scoring bent-recofth shcWBrny Booka. 

(kprivin^ aryme toe (rf the chance to phy o^l^e bykctbalL Thaf s Toledo, Ohio, Billy Butts scored 19 sixof Dukes first 10 points. Metro: In Ctfeo^Sonth Car- 

msane. You have 200 colleges to pick from m Drvisum I alone. pants, indnding five threeixiint- Kg East In New York, Smith ofina, Na 16 Louisville scored the 

Striking a condfiatoiy tone; Gaze says, “We’re grateful for American ers, and Paris McCurdy added 15 scored 26 pants in Georgetown's final 10 points to defeat Memphis, 
basketball players in Australia- They’ve helped us tremendously. But for points and grabbed 11 rebounds as 85-62 semifinal defeat of Fitts- 71-70, and advance to the find fa 
whateverirs worth, you guys finished third m the Olympic Games. Surety Ball State, ranked 19th, won the burgh (17-12). The Panthers, with the fourth straight year. Freshman 
you can see that you, too, can learn from other people.” MIdr American Conference tourna- four victrxics over top 10 teams this Everick Sullivan made the firel cf 


, 4 . ^ ing one stretdi, as Alabama moved 

sbots, scored the Bha Dewh^ final into the damniaii^ip game. Van- 


85-62 se mifi n a l defeat of Htts- 71-70, and advance to the find fa 
burgh (17-12). The Panthers, with tte fourth straight year. Freshman 


Schneider’s 14th 
Sets Victory Record 


Kt’liip-’ 


Tht Aaodaud Pros 
’ ■ Dawn Sowell has led Louisiana 
. State to its second title in three 
years, whik helping top a worid re- 
- lay record, and jumper Edrkk Flor- 
eal has earned Arkansas to a record 
. sixth consecutive men’s title at the 
"NCAA Indoor Ikack and Field 

; dmmpimirfitpB in TiiHiimiipnliic 
Wold marks were better by 
LSlTs women’s team in the 1,600- 

TOACK AND FIELD 

meter relay Saturday and by Ckm- 
soo in the 3^00 relay. Hbffis Con- 
way. the 1988 Olympic silver 


who became so frustrated with ha 
p rogress m 1987 that she gave up the 
sport temp orari ly, was me key to 
LSlTs victory at the NCAA meet 

Sbe won the 200-meter Friday 
night in a meet-record time of 22J6 
seconds, then came back Saturday 
night and took the 55-meter in 6^2 
seconds before anchoring LSlTs 
relay team, which docked 3:33.98. 

Howeva. since the team indoded 


The Associated Press 


hasn’t really sunk in,” rite said. 


SHIGA KOGEN, Japan — “If s hard to express. 
Vreni Schneider has dosed out a “Of course I'm hap 


way, the 1988 Olympic si 
-xfKdalisi in the men’s high ju 
• Vet a U.S. record of 7 feet, 


In Glasgow, «i Friday m^ht, the 
1,600-mda US. relay team of 
Clarence t ynM, Cbm Jenkins, 
Ken Lowety and Mark Rowe set a 
worid indoor record with a time of 
3:05.21. The United States, com- 
peting in a three-way meet with 
Britain and the Soviet Union, 
broke the record of 3:05.9 set 19 
years ago by the Soviet Urnon. It 
was the oldest indoor trade record. 

The outdoor record of 236.16 
was set by the United States at the 
1968 Olympics and tied by the Unit- 
ed Sates at tile 1988 Olympics. 

Britain won the three-nation 
meet with 107 pants. The United 
States had 105 and the Soviet 
Union 104. 

SoweD, a former high school star 


Caps f Bombed, ? 
Rangers a Dud 

Washington Pan Service 

LANDOVER, Maryland — 

The Washington Capitals’ wore 

in the nudst of practice fa thrir 
big National Hockey League 
gnrtv* with the New Yak 

Rangers when it was suddenly 
ended Saturday monring. 

Mike Long, Capital Cen- 
tre's manag er of pTOdUC&ODS, 
had found an unattended 
wooden box labeled "dyna- 
mite." He opened it, found red 
sticks and called the police. 
The building was evacuated. 

The “players waited ammd 
to see what was going on,” said 
Jufie Hensley, a spctepenxa 
fa the then pued 

into thrir ears and went home. 

The police bar* squad ar- 
rived, tested the dynamite — 
»n«4 found it was read flares. 

The Capitals were so shook 
up that that night they beat the 
Rangers, 4-2, and moved into 
undisputed possession (rf the 
Patrick Division lead. 


one foreign runner, Opal Cunni n g- 
ham cf Jamaica, LSD’s tuna cannot 
be submitted fa a worid record tm- 
da international rules that stipulate 
all runners on a rei&y team must be 
from the same country. 

Still, LSIFs time was far snpoia 
to the listed worid node, of 3:34 38 
set by a West German teamin 1981. 

Vulanova's 34 points put the 
Wildcats 10 ahead erf the 1988 men’s 
champion, Texas, and of Alabama. 
They tied far third with 24 each. 

Arkansas, winch has wot every 
men’s title shoe 1984, coll e c t e d 
culy 34 points, the same total it had 
last year. Florida was second with 
31, giving Arkansas its dosestmar- 
gin during its six-year streak. 

FI areal, a Canadian, acc ounted 
fa more than half tile Razorbada* 
points. After fimriring seo rod in 

the triple jump Saturday, soaring 
56 feet, 2% indies when he seed to 
finish firat a second for Arkansas 
to win. 

Qcmson’s rime of 7:17.45 in the 
men’s relay went under toe worid 
record of 7:17.8 set by the Soviet 
Union national team in 1971. But h 
»t<n had runners from other coun- 
tries: Rnl GreySng of South Africa 
and Dennis Hines at Jamaica. 

Conway cleared 7-3, 7-5 and 7-7 
on his first attempts, before break- 
in* Jimmy Howard’s American re- 
cord of 7-8K, also <n his first try. 
He then had the bar moved to 7- 
10%, but trussed three times. 

Jn Grenoble; France, Rodion 
q^tggRhi <rf the Soviet Union, the 
worid indoor ch ampi o n, won the 
third Masters Pole Vault on Sator- 
dayai 19feea, 7% inches. Gateuffiu, 
who broke the indoor record twice 

earlier this year, easily beat an invi- 

tational field. 

Philippe Collet of ftarae tied for 
second with Miroslav Qanara of 
Poland. Collet bettered the former 
French mark of 194W set by Thia- 
iy Vigaeroo m 1984, swodd record 
at the time for indoors and out- 
doors. 

Bad Bell and KU Olsen of the 
United States finished fourth and 
fifth, eyrii vaulting 18-8 hi 

The Olympic gold rariaTiat and 

twthtimeWOTdoutdoadiaireiion, 

Sergei Bubka of the Soviet Union, 
did not compete. He reclaimed the 
indoor mark from Gataullin with a 
vault of 19-954 in Jammy. He also 
holds the outdoor mark of 19 - 10 %. 


•4 1 ' 



with her 14 
seventh stra 
Bernhard 


ta has dosed oat a “Of course Tin happy, bat Sten- 
Worid Cop season mark is the greatest skier ever and 
victory, winning ha that hasn’t changed, and it’s not 
it slalom race. «methmg that I can change." 
strain of Austria and Stamuiik, 32, who retired from 


bis one-and-one with two seconds 
left to give the Car dinals the vic- 
tory. LaBradford Smith led the 
Cardinals (21-8) with 18 points. 
Memphis State (21-10) got 26 from 
Cheyenne Gibson. 

Derrick Mitchell scored 20 
points and Tony Dawson 17 as No. 
14 Florida State downed add- 
shooting South Carolina, 80-63. 
South Carolina (19-10) only 
29 of 70 shots and had two lung 
scoreless streaks in each half. 
George McCloud and Tharon 
Mayes each had 16 paints fa Flori- 
da State (22-6). 

Pacific-10: In Inglewood, Cali- 
fornia, Sean Eifiott scared 21 of his 
29 points in the first half as top- 
ranked Arizona won its eig hth 
straight, beating Oregon State, 98- 
87. 

Anthony Cook scored seven 
pants early in the second half as 

the Wildcats broke the game open. 

He finished with 24 points fa Ari- 
zona (26-3); Gary Payton scared 25 
fa Oregon State (22-7). 

In the other semifinal No. 12 
Stanford beat UCLA, 95-86, as 
Todd Lichti got 23 points and fresh- 
man reserve Adam Keefe had 22. 

The Cardinals (26-5) led by 22 
points with six mmutes left before 
UCLA (20-9) rallied. The victory 
was the 11th straight fa Stanford. 

Big Wert: fit Long Beach, Cali- 
fornia, David Butler scored 17 
points as No. 18 Nevada-Las Vegas 
advanced to the NCAA to urnament 
for the seventh straight year by beat- 
ing New Mexico State, 68-62. Stacey 
Augmon had 11 pants and 12 re- 
bounds for UNiV (26-7). New 
Mexico State (21-10) is hoping for 
its first postseason bid in a decade. 

Western Athletic: In Salt 
City, Utah, Tim Hardaway scored 
25 points and Prince Stewart 
sparked a go-ahead rally late in the 
first half as Texas-El Faso beat 
Colorado State, 73-60, and wot the 
title fa tiie third time m six years. 

That gave the Miners (25-6) then- 
sixth straight berth in the NCAA 
tournament. 

ECAC North Atlantic: In Hart- 
ford, Connecticut, Steve McCoy 
grabbed Tom Huerier’s despera- 
tion shot out of the air and put the 
ball in with one second left to give 


Chantal Boumissea of Switzeriand competition after his final slalom Siena CoQeee a 68-67 victory ova 
won men’s and women’s paraHd cm Friday, still bolds the record of Boston Univasity and its first 





won men’s and women’s paraM 
slaloms Sunday as the Wood Cup 
season came to an end 
Switzerland, the dominant Al- 
pine nation since 1981, wot the 
Nation’s Cup trophy with 2^05 
points, with 31 victories in 59 
events on the men’s and women's 
ski tours. Austria, which got eight 
victories from its men and women, 
was second with 2JJ61. West Ger- 
many was third with 878. 

Schneider, with ha victory Sat- 
urday, edged part Ingemar Sten- 
madds 1 l-year record fa most vic- 
tories in one season. The 24-year- 
old Swiss also wot six of the seven 
giant slaloms and a combined. 

*Tm happy I won all the slaloms. 
I've realized all my dreams,” she 
having the d«Wn titv. 
to theWoddCup overall and pant 
slalom champio nshipj die dmchml 
earlier. She also won the riant sla- 
lom gold medal at the World Al- 
pme Skiing Chanqriondrips in Col- 
orado last month. 

Ha only defeat tins season came 
a week ago in a giant slalom race in 


86 Wold Cup titles. 

Schneider zipped down the two 
courses at the Shiga Kogm rid resort 
in central Japan m I wwmrte , 25.67 
seconds, more than a second ahead 


berth in the NCAA toumamaiL 

The Aampinnship pim* was 

played in quarantine because of a 
measles outbreak. 

Siena, without a nirfmawie since 


of Momka Maiediofa cf Austria the summa, announced it had set- 


(see Scoreboard). She had been in 
second place after the fust nm. 

“I surprised even myself today,” 
she said. “After the first race I 


tied on the Saints over more than 
150 dunces, including the Ravin’ 
Rash, a reference to the measles 
outbreak at the schooTs campus in 


. thought I should minimiz e my Loudonvffle, New York. 


risks, but that is a ride too, so I went The schod decided last June to 

all out” drop the ntrfrnami* Tmtiane fatmg 

She led a Swiss sweep of the worn- its offensive portrayal of native 
’s overall standings- Maria Wat- Americans and Sena’s Franciscan 
«r, who won the only race tradition, 
hneider didn’t, was second. Mi- South weste rn: In Dallas, Arkan- 


en’s overall standings. Maria Wri- 
liser, who won the only race 
Schneider didn’t, was second. Mi- 


chela Figim, who won six of die sas defeated Texas A&M, 94-84, to 


eight downhill titles, ilwwi. 


gain the final. Lenzie Howell 


Tamara McKinney of the United scored 31 pants and Keith Wilson 
ates, witii a fourth-place finish, got 19 in the second half as Aikan- 


States, with a fourth-place fimnh, got 19 m 1 
was third in the dnlom ctgrvHnp sas (23-6) 
She had beaten S chneider for the first lime 
gold medal in the combined event Adcans 
at the worid championships. which de 

The 1989-90 season, according to ffjj; ? 
a prdunmary schedule, will open s e nu fin al. 
Aug. 12 at Tbredbo, Australia, with 


got 19 in me second half as Arkan- 
sas (23-6) reached the final fa the 
first time since 1985. 

Arkansas was to meet Texas, 
which defeated Texas rhrigti«n t 
93-89, in o ver tim e in the other 


LAYINGANEGG—LoiH€Meadows,pfayiiigfirstbasefortljeHoastoBAstros,Ie{agrotHida- 
go througi Ms kgs during a spring tndomg game agtfnst the DefroitTigos fta Labefamd, Florida. 


Furano in sorthon Japan, where thefirat men’s rare. The first worn- ^ Ohio, Tyrone 


CoBeriate: In Day- 
aac HOI scored 24 


she finitoed third. 

“Breaking Stenmark*s record 


ea’s race will be at Las I«a Ar- 
gentina, in mid- August 
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Son of Evel: A Chip Off the Old, Battered Block -ESSF* 52 


By Ira Bexkow 

New York Tima Service 

NEW YORK —About 15 years ago Evd 
Kmevd, who used to break lus banes fa a 
firing, came here to promote his attempt to 
raise motra sports to an unparalleled height 

He would attempt to soar across die nnle- 
widc ( 1 .6-kikxneterX 600-foot-<kcp ( 1 80-nn>- 
cer) Snake River Canyon in a steam- 
powered, open-pit, rocketlike contraption 
called a SkyCydc. 

Risking fimb aod fife was nothing new to 
Kmevd, who had tried and sometimes foiled 
to fly ova such izreastible attractions as the 
150-foot-high fountains in front erf 
Palace in Las Vegas, a 13 double-tiered 
buses in Wcmblev Stadium in Loudon, a a 


cane because one leg was shorter than the one into the landing ramp an toe other side 
otha after an operation Mowing a crash, of the Caesars Mace fountains, and the old 

So in Manhattan he ans wer e d toe obvious non wound np in the hospital fa 67 days, 
questions about Us career. Before taring, Robbie Kmevd’s planned catapult ova 
there was a final question- die fountains on April 14 will even be harder 

“1^" someone said, “have you ever been than his father’s, m said. “There's a new 
analyzed by a psychiatrist?” pula* there, which means I’ve got a shorter 

“No,” he said, “I wouldn’t have anything space to come down to,” he said. “Also, I 
to do with them crazy buzzards.* don’t use my hands. I trite ’em off thehzm- 


ane into the landing ramp on the other side Robbie also paf arms fa monty. In fitt.it Nadi and James Fhdi made ax 
of the Caesars Mace fountains, and the old is estimated that the Vegas gig wffl gross S60 Straight free throws in the last 31 
man wound np in the hospital fa 67 days, milli on much (rf it expected to nonv*- from a 5 fi c P n ^ s ®s Idaho (25-5) downed 
Robbie Kmevd’s planned catapult ova national prime-time pay-per-view tdecast. An Bc ise S tate, 59-52 , fa the chsmpa- 
thc fountains on April 14 will even be harder appetite fa the bizarre seems wwHiWahte. onship. The Broncos^ (23-6) shot just 

than his father’s, no said. “There's a new ljj™, um* m u . 31 percent and made only one of 

pillar thereTwhich means I’ve girf a shorter th^ 11 shots in toe awod half. 

axux to crane down tou” he “Also. I SSSSS RfidAmedean: In Toledo, Kettit 


paints as Xavier wm its fourth 
straight title with an 85-78 defeat of 
Evansville. 

Xavia (21-1 1) took advantage of 
Evansville’s foul problems to beat 
the league’s regular-season champi- 
ons. Scott Haffner scored 30 points 
for Evansville (24-5). 

ffig Sky: In Boise, Idaho, Larenzo 
Nash and James Rich six 
rtrai^rf free throws in the last 31 
seconds as Idaho (25-5) downed 
Boise State, 59-52. fa the chsnsx- 
onsfaip. The Broncos (23-6) shot just 


cfcedike contrqttian The otha day. on the telephone from Las 

Vegas, Evers sot Robbie laughed at this 
: was nothing new to story about his father. “Oh, God,” he said, ”1 
md sometimes failed think he’d drive a psydnatrirt nuts." 
ble attractions as the “We was Irinda crazy, yeah,” 

i in front of Caesars c wfem e d Robbie KnicveL “You know: 
a 13 double-tiered ‘Hey, why*re you doin’ this? We all love ya. 
f|wi in Lon don, or a You rc g onn a get killed.’ ” 


tSZEZSSBSaSi 

d at this twlst No ontfs eva done that before. cliff, short of his mark). Bca^/hockcy, 
tesaid, ”1 Robbie’s been at this game for sometime^ football and auto racing, among our most 

i” appearing with Ms father m stunts ancehe’s popular entertainments, are riofait to the 

ry, yeah,” been 8 years dWL And, as be waned about core, and bring decs joy to the spectatnra. 
u know: his fathei ins fatha now wanes about him. Robbie Kmevd Mratelf tried otha ooco- 
I love ya. “He was always a little stressed,” said patinm , m lirotn g ril^ smA TOriring m a 
Robbia “But like now, he says: ‘You gotta sawmill and in a bic shop, but afl trf it pakd 


Robbie Knicvd 


tried otha oocu- 
andwodringina 


pool full of sharks in the Chicago Amphithe- Roooie, now 26, is the second oldest of be careful you gotta be prepared. Wear a to motorcycle jumping. 
ater(he cracked im Us vehicle on thenmway four dnldrea bom to Evd and Linda Knk>- helmet-’ I said: “Dad, Tve boa at this now dtemeot/he said, “and 
and nevagrt to tempt the fish, spending tite vd, and the rally one vtoo has fdlowedm the Ira^athan you were, and Tveotly had afew think I was bon to tins. 1 

gd nm’ sjgetea , not to V . He understands, he says, that if he* off a 

Kmevd had tested iqithmgsmevery part m 5 w ^U? dls,UW apartofhlssaas split-second in his timing or calculations it 73. Kamy Battle scored 

<rf hu te^wWfc engaged m his strange ^»fetle£OT«to|OTng Robbie, he was management team. could be curtains for hm and^^fl Gffl added 

s&mts, menfing me breaking of 40 bones, “» uxe superman. It is not only fa pure Measure and to top “The thought does give me a few butter- ms (27-4) cfindied seora 

and both Ins arms, cracking hupehis in half And now we team that Robbie Kuievd is hk dad's records that Robbie Kmevd has flies,” he said. ihe conference and set a 

and suffering seueral brain concuss io ns . plamring a big-time jnra> (rf his own. It is done such things as leaping with his motor- But h doesn’t altogether scare faiin7 cordforrictoiesmaseas 

He now wafted around with 14 stedphos called “Kmevd I^mdCantnntts: Can Son cyde ova an onooning airplane onalantong “Na” gan fefl to 24-7 

inade him, and needed toe use of a Mad; Avmge EveTs Cra2i3” strip, or last year jumping over 22 cars. What does?” The Big 10 does not hoi 

raU i ig the iccord of 21, Irid by Pop. *The dark," he said. wir^ t mnuniw it i 


Robbie, now 26, is the second oldest (rf be careful, you gotta be prepared. Wear a to motorcycle jumping. ^I do it for the ex- 
urdnldrai bom to Evd and Linda Knio- hdmet' I said: TDad, Pve been at this now dtemem/he said, “and the ouitifc monev. 1 

1 s i i.n Ji. .1 « n._ . r . . 7 ... 


and both his anna, cracking lus pelvis in half 
and suffering several brain concussions. 

He now walked around wito 14 stedptees 
fnriric him, and toe use of a H** 1 , 

gdd-topped swagger stick that saved as a 


g Robbie, he was management team. ^ 

It is not only ftf purepleasurc and to top “The t 
Robbie Kuievd is his dad’s records that Robbie Kmevd has flies,” he 
of his own. It is done such thing s as leaping with his motor- But it < 
sitmues: CanSon cydeovaanonomnmgas^aneonalantong “Na* 

strip, or last year j um p ing ova 22 cars. What c 


S taffing Curtis Kidd each 
it with scored 16 points for State in its 62- 
46 defeat of Ohio in the semifinals. 
It was the second game of the day 
' for CHno. which had beaten Western 

to “e Kfichigan, 61-55, in the morning, 
toft- Big Ten: In Iowa Qty, in a regu- 

°® cn ' larseasai game, No- 15 Iowa (22-9) 
beat Na 6 Indiana, 87-70, to halt a 
P ® 1 ®“ four-game losing streak. Induma 
ex- ( 25-71 which had won the league 
txy - 1 tide, played a team <rf reserves. 

In Ami Arbra, Michigan, Na 4 
! off a Ilfi n oi s downed Na S Michigan, 89- 
ians it 73 . Kemry Battle scored 22 pouts 
and Kendall added 19 as ITIL 


The particular aarii in question was the breaking toe record of 21, held by Popi. 


card for victories in a season. Mkfai- 
gan fdl to 24-7. 

The Kg 10 does not hold a confer- 
ence tournament (AF, UP!) 







" is - ' * 


A . ■..£ 


Page 18 


INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 13, 1989 



Melting Cultural Ice: Kirov Stars in U.S. 


By Alan M. Kriegsman 

Washington Post Servlet 

N EW YORK — “We’re si- 
ting here with you, aren't 
we? Tm in the United States far 
the second time in my life, mid 
we’re sitting here, and over there 
is Mikhail Baryshnikov's office. 
It’S unbelievable, Inn it’s happen- 
ing.” 

Speaking (with the hdp of 
translator Dina Makarova) was 
Konstantin Zakiinsky, principal 
dancer of Leningrad's Kirov BaT 
let troupe, and sitting betide Hm 
was his wife, Kirov baflerma Al- 
tynai Asyknoratova. 

They were seated in the confer- 
ence room of the American Ballet 
Theatre offices on lower Broad- 
way, where they have been re- 
hearsing under Baryshnikov's di- 
recti on for a conple of 
unparalleled guest appea rand 
with ABT in Los Angeles — part 
of an exchange between ABT and 
the Kirov. And Zakiinsky was re- 
plying to tbe question of how 
much difference glasnost had 
made in their lives as artists. 

Asylmuratova, 28, and Zak- 
iinsky, 34, are present-day stars of 
the Kirov. Baryshnikov, 41, artis- 
tic director of ABT since 1980, 
left the Kirov — the company 
he’d been raised in and graced as 
a star himself — to make his cele- 
brated leap to the West in 1974. 
The iromes seemed to abound on 
all sides. 



Konstantin Zakiinsky, who is performing in tbe United States, shown with Gafina Mezentseva. 


Continued Zakiinsky, “Actual- 
ly, we might not be here if it 
weren't for Jane He rmann (direc- 
tor of presentations at the Metro- 
politan Opera, who’s bring in g the 
Kirov to the Met and the Kenne- 
dy Center this summer] pettis- 


changes can then happen much 
more frequently and easily." 

Asylmuratova chimed in. “So 
much has changed for the better, 
though. We can at last say what 

and maintain OUT Sdf 


we 


tently kpnrlrrng her head against 
Soviet sysien 


respect We can actually say what 
is on our minds without worrying 
about reactions, about repercus- 
sions. 


Rurimatqv as guest artists in an 
ABT performance of the full- 
length clastic “I* BayaddrcT in a 
production staged by Natalia Ma- 
karova, who defected from the 
Kirov in 1970. In August of 1988, 
Zakiinsky partnered Makarova m 
a guest appearance with the Kirov 
in London — it was the first time 
he’d met her. 


our Soviet system and Gosconcert 
[the official concert booking 
agency of the Soviet Union]. 

“Yes, things are changing very 
much, but as for Gosconcert, one 
can only say that ice melts slowly, 
and very, very gradually. It’s a 
huge organization, responsible 

for export tours not only of dance 
companies, but also all the arts. I 
hope to live to see the day — it’s 
my dream — that it doesn't exist 
anymore. Our whole bureaucratic 
machine hinders Soviet artists 
from making these Wnda of ex- 
changes. When the bureaucratic 
machine disappears — I can’t 
wait to see tbe day — these ex- 


“At last, too, we can demon- 
strate our value to the theater, and 
what it means to us, through our 
work alone. It doesn’t depend any 
longer on my being a party mem- 
ber or not. It’s just based an my 
talent and my performances.” 


Zakiinsky cannot overcome his 
astonishment at how swiftly all 
tins has transpired. The two of 
them first appeared with the Ki- 
rov in the United States in 1986, 
when the company returned for 
the first time in 22 years, and was 
seen, among other places, at Wolf 
Trap outside Washington. Last 
spring, Asylmuratova danced 
with fellow Kirov principal Farok 


“A year ago,” Zakiinsky 
mused, “if I'd ever thought that I 
would dance with Makarova, and 
then travel with Baryshnikov and 
his oompany, [ would have dis- 
missed it as a fantasy. It’s hard to 
believe all this is happening, but 
Tm exceedingly happy about it.” 


Before glasnost, and the cultur- 
al thaw brought about by the 
meeting of Ronald Reagan and 
Mikhail S. Gorbachev in Novem- 
ber 1985, the illustrious dancers 
who exited Russia lured by the 
artistic liberty of the Western 
world — especially Rudolf Nure- 
yev (the first to leave, in 1961), 
Makarova and Baryshnikov — 


were anathema to Soviet official- 
dom. Even earlier Russian-born 
dance artists who’d emigrated to 
the West — most notably the late 
choreographer George Balan- 
chine — were spoken of, if at all, 
only in whispers. It was reported 
that nowhere in the halls or stu- 
dios of the Leningrad Choreo- 
graphic Institute — the school 
that serves the Kirov Ballet, sod 
which nurtured all the aforemen- 
tioned artists as well as Nijinsky, 
Pavlova and many other legend- 
ary figures of dance — was there 
any reference, pictorial or other- 
wise. to the likes of Balanchine, 
Nureyev, Makarova or Baryshni- 
kov. 


“Now," said Asylmuratova, 
“there’s a whole wall filled com- 
pletely with their pictures. Now, 
people talk only about titan. Be- 
fore, it was as if they were all 
stuck in the Bermuda Triangle. 
Now. it’s as if all of a sudden 
they've been rediscovered.* 

The couple didn't answer di- 


rectly when asked whether KGB 
agents still shadow the steps of 
Soviet dancers and companies as 
before. But Asylmuratova re- 
plied: “Very soon the KGB w31 
have no further purpose — they'll 
be jobless.” 

The pair just recently partici- 
pated in a further historic break- 
through, when two American bah 
let mistresses — fommr (lancer 
Sezanne Farrell of the New York 
City Ballet, and Franria Russdl, 
also a Balanchine prot£g£ and 
now associate director of Seattle’s 
Pacific Northwest Ballet — weal 
to Leningrad to stage two Balan- 
chine ballets — “Scotch Sympho- 
ny” and “Theme and Variations” 
— far the Kirov Ballet, a first for 
any Russian ballet troupe. Asyl- 
muratova and Zakiinsky were 
cast as the lead dancers in 
“Thane and Variations." 

“We had never seen the ballet 
accept on videotape,” said Zak- 
iinsky, “but we have many tapes 
of it at home. We actually foamed 
the choreography by watching a 
tape of Baryshnikov (and Gefeey 
Kirkland] dancing it Francia 
RusseD, though, was a very ex- 
pert, very fine — and very de- 
manding — coach.” 

Asylmuratova threw in, “That's 
the only kind of coach I ever want 
— fine and very demanding.” The 
two of them didn’t weak directly 
with Farrell, who stand “Scotch 
Symphony," but Zaldmsky said, 
“the whale male contingent of the 
Kirov fell in love with her. They 
dubbed her ‘Suzarnieduk.’ " 

Both Balanchine works will be 
included in a repertory program 
the Kirov will bong to the Met 
and the Kennedy Center, along 
with a new production of “Sleep- 
ing Beauty,” and a full-length 
production of “LeCocsttire,” nev- 
er before seen in the United 
States. Asylmuratova and Zak- 
iinsky Hmifif UmHng roles in aQ 
the classic repertory, and expect 
to be seen in them in Washington 
this summer. 

The couple have been married 
nine years. How did they meet? 

Amid smiles and blushes, tile 

tall, slender, flaxen-haired Zak- 
iinsky said of bis wife — who has 
got to be one of the world’s most 
stunning beauties — “I saw her 
first! I saw her at her school grad- 
uation performance in Leningrad. 

I saw her, I fell in love, and I 
wouldn’t let her go.” 


LANGUAGE 


Shall We Disqualify Recusants? 


iw«sor Geoffrey C. Hazard Jr. of Yale Law School * 
ny wuuam satire ^ 5tili ^ made: -Recuse has the* 

TT7ASHINGTON —“I have always recused myself from ‘I am thrown out’ 

VV from anythin to da with communications, "said m ,h c ol hcr hand, has a more sinister or 

apparent malice aforethought, for copies of his finan- W£ 5^ causc ^ is less presumption of independence 


aaldisdasBrefocns for the past three ycatt^aicqiKSl oowodovs, both ill judges tutd 

that puts some government officials on the defensive. — * 


Turned out he was chairman of the board of a half- 
bOlion-dollar communications corporation while he 
was on the federal payroll Recusal — sdf-disqualifi- 
catiOQ — was not enough; when the New York Times 
reporter Jeff Gerth made known the outside income 
and responsibilities, Gray was forced to resign from 


is withering, and tbe word is used as a synonym for 
recuse. “ I would sav the most commonly wed word 
Towisdisaun^fvrs^ses Hazard, “but another possj- 
bility iswilfidraw.'' Others include remove (oneself) 

and decline to sit. . 

The reflexive form of recuse came roaring into the 


die corporate board and amend his incomplete ethics , d I950 . A computer search done by 

[anaL Gamershows only 38 cases in which the word — 


To reassert his 


as Bush’s “ethics czar," 


Gray p r omp tly zapped the new secretary of state, 
: 3d, for failing to divest himself of 


James A. Baker 

stock in a bask holding company. 

Baker, wrote Waller Pincus in Tbe Washington 
Post, had been “recusing himself” from matters that 
might cause the appearance of conflict of interest, but 


VJuiUVl guu»»w ,1 — — — — » 

neared that way before then, and more than 
oses since then. (The earliest citation was 1849.) 

In previous centuries, the verb recuse, wiuchdates r 
back to 1387. meant “to rgect or object to a judge a£ 
prejudiced.” Recusant was a noun meanmg (hssai- 
er"' recusanev was a state assumed by Roman Catho- 
lics from the 16th century on who refused to go to the 


counsel Gray's position cited a Justice Department ^ Fngianrf. 

ruling “that top administration officials whoseperaon- But then thf m^ in P change d direction, turning the 

al holdings would inevitably and predictably benefit m OT onesdf . Carla Wheeler of the University 

from policies they hdp establish cannot simply recuse ^ Tex « a ^dent of both linguistics and the law, 
themselves from involvement in those policies.” speculates that the verb recuse as we use it now may be 

Although the new Chambers E nglish Dictionary ^back-formation from the adjective recusant, which 
fails to include the newer sense of tins hoi term, nMHtn t M^f, lring w acknowledge authority"; it was a 
Webster’s New World, in its third edition, promptly sle _ f rom that to “refuse to exercise authority." 
came through: “to disqualify or withdraw from a You want my decision on whether to chuck out 


gudiceor 

al interest.” The unabridged 1987 Random House II 
agreed: “to withdraw from a position of judging so as 
to avoid any semblance of partiality or bias.” 

Almost right, fellas, but not quite. The reflexive 
verb is listed there as both transitive (I recuse myself) 
and intransitive (I recuse), but an intransitive use in 
the current sense is hard to find. The Random House 
and New World definitions are sharply disputed by 


recuse as legalese, too often confused with excuse or 
rescue, and to use disqualify in all c ases. Well, I'd like 
to, but you see; I own stock is recuse . . . 

D 

Somewhere in this land there is a marketing spedal- 


woriring on a hand lotion or a drainpipe cleaner to 
be oiled “Kiiu 


ist 


d 'n* Gentle”; it seems the most natural 

product name to adopt in the Bush era. (Lipstick 


BiyanA.Gaxncr, author of “A Dictionary of Modem ** «*& competing for therighteto^ 

Legal Usage” and editor in chief of the Oxford Law .l, _ h __- «, p-ntw 

SSarnyproiecL Ever since his use of the phrase a funder. gentler 


“Pish^P^s lawyer Gamer (Tm waiting on nadon" m hi, accepts speech and rritm.ticx.rfU* 


therefore reooe/ Si* mra Uwrtmlly alia,, hves have been identified with Geofge Bush. The 


reflexive today, it cannot be used in the passive voice, 
unlike (Sstpiatify. To say that a judge is tSsqualified is 
perfectly idiomatic, but to say that he is recused is 
not" 

Then what's the difference between recure and dis- 
qualify? "Disqualify might always he used in place of 
recuse,” says Garner, “but the reverse does not hold 
true. Disqualify, the broader term, may be used of 
witnesses, for example, as well as of judges, whereas 
reaue is applied only to someone who sits in judg- 
ment, usually judges or jurors.” 

Let’s snoop around. “The verb recuse is not found in 
Blade’s Law Dictionary” says Nancy Sionim at the 
American Bar Association in Chicago. She took what 
she calls an informal poll of her associates and 
reported, “A judge would recuse him- or herself, but 
would be disqualified by an outride party.” Thus, in 
some legal minds, recusal is done to oneself; disqualifi- 
cation is done to one. 

‘The terms are now virtually interchangeable," says 
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Tel ft 1 499 2T54 anytime. 


LOOON MY5WATBL Sntoi accm- 


<Ue furoahed BctieL Suit axxto 

raTTek 


yador. Q30 per 
01-425 641 Z eraeng* 


LOPOOf HAMPSTEAlVStoB _ 

BeautdU fled to let. 3 beth, 2 

kflehen/reaepfioR £250 per met To 
014247499. 


PARIS AREA FURNISHED 


A fEW WAY OF STAYWG IN PASS 


THE OARSGE RESIDENCE 

for 1 w roc or more h 


hUi das date 2 or 3raon 

aoErtnera. Mill 


cpaftnete L MiY ECRfMPP 

mm 


ilE RESERVATIONS 

Td. 43 59 67 97 


14ft SB9E VIEW Lux. ray 220 spA 

Act, tripie reccplion, 2 

rage, F2540Q net 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


FBIIUT. Beganr, 
dudy, 4 bndaonn, 

baiconta, winy, 
472L3799 


F3QJ01. 


. Fir- 
parfag. 


RentaRATorcnQfna 

in Pan. By day or more 
Wft c4 penile note! 1 


i up la 5 rearm, 

FLATOIEL TOWER 

an Ihe 8hw Seme. 

HfFelTm 


right bemde Ihe Bffel 

FtATOm EXPO a few meters From 
the rahbtioa orte r Porte de V enate. 
For more hfontobn 
Oti 45 77 05 55 


AT HOME IN PARS 
SHORT OR LONG TOM 
N M rt ra ft farreri fnren h ed or not 


Extote 
25 Aw 


PARS PROMO 


Fdra 45 632540 


M1SURBS 

UNBJIMSm/TUMBHED RBITAiS 
HATS 8 HOUSES FOB SA1£ 

31 rut de Honcera Fare Wl 
T* 45 43 17 77 


I6TH MOZART, Exetofte mortem. Ey- 

ing, (fining, 2 bnttaorra, tfwdy, 2 
brat, fecTc n re. deader dea xto ed, 

SS&7 . $"■ V ** wn- 


15ft, PLACE ST CHAOES ray brofy 

nodern Aid in perfed comfifexi. firing, 
(finei ft 4 bcttoom i. 3 bttht, ml fir- 


FK000. 47203799 


MRS BBfVBfUE. Furnished state 
and ope rtrea in ce to rof ftarfe 

rmhh. rate. mondW. 47 53 BO 81- 


HEUIUY. 100 rase. 2 bedogra I 
doubto firing. For 0 W monthe. FES00 
JJ 45 2749 «r 47 38 26 73 ter 8pm 


HUH STAMMRD famtoied epert- 
■end. Bta areas. From 3 morthi to 3 
w Bdudw T«fc475ia&3a 


PL ST MQS. 7 rue Gil le Crew. 
Yor stage . Sun + charm. FGOOO/mo. 
Hg praytoina. Tel 44 33 51 94 


RXH MAGMHCBIT large reap- 
4^edoorm. Rradeaee Of. Tek 


trnre 4 
452 7 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


NEAR WU* BUTTS CHAUMONT 
2 bockootm, sunr 
flimtoied.Tel 47 


2 beftooi«,.n ra^ wten y very 


PARIS AREA UNFURNISHED 


AVBWt FOCH, pa stel prefanantf 

fifes* 170 


ica. 


PAGE 15 
FOR MORE 
CLASSIFIEDS 


IHI 


THE WILLETT HOTEL 
32 SLOANE GARDENS 
LONDON SW1W 8DJ 
TEL: 01-8248415 
TLX: 926678 WILLET G 
FAXteOI-824 8415 

Small Character Tmvn House, off Sloanc 
Square. All modern facilities. Full English 
y, breakfast inclusive of rates. 


INTERIAHONAL SECRETARIAL POSITIONS 


s 


ecretaire 


LiNGUE ANGL 


Lee AGF [18.000 personnes. 29,2 milliards de CA 
consolide dont 17% d Imtemational avec une 
implantation dans *44 pays) recherchent une 
secretaire de langue materaelle angiaise. 


Ce paste exige de la rigueur, f'esprit d'initiative, de 
I'autonamie, une bonne disponibilitd. tl s'adresse <5 
une candidate de formation BAC + 2, oyant au m 
morns 2 ans d'exp^rience dans la fonction. -? 


Si vous avez de r6elles qualites de communication < 
ecrite et orale en anglais et en francais et si vous ^ 
cannaissez la steno. adressez vatre candidature 
sous reference F /RE 1 au Departement Gestion 
de f'Emplot - A.G.F. - 33, rue La Fayette 
75009 PARIS. 



*TVrHL\ATH»AL SECRETARIAL” 

POSITIONS 


every 

VXY and MONDAY 

Ta place an ad wtu e n re n t co n tort your nearra 
M e muBu i ed Herald Tribune representative an 
Max TBOtStO or DUer Brun 


161 Are. OnriradeGarifc, 92S21 NeuRy Gate. tom. 

L Fra 44 3752' 


TeLr 46^7-93-81. Txj 613 595. 1 


112 . 


INTERNATIONAL 
SECRETARY/ GIRL FRIDAY 


Leading world industrialist seeks top doss young 
lady with excellent appearance to be based in 
South France & available for frequent travel to 
different parts of world — English is essential. 
You win be interested if you are professional & 
looking for an exciting life. Interviews likely in 
London/Paris and other European cities. 

Canctidates may reply in confidence wrfh photo&aphs. h>. 

Box No. 31424, BIT, 63 long Acre, London WC2E 9JH, UJC 


INTERNATIONAL BANK 

EXPERIENCED BILINGUAL 
SECRETARY French/English 

• Preferably English mother tongue 

• r*£2p the sense ^ responsibilities and 
initiatives 

' Position available immediately 


Write; B.A.U. 

Service du Personnel 
12 , place VendOme 75001 PARIS 



•nvnedtate openings tor 


Bilingual Secretaries' 


French - English 


Mliftrnafk 2 * se€kin9 i 0010 ' secrefortes 
w i 3 veas QX P6nence 
" 0 « pemul mandetory. 

75001 Paris, who wffl forward 


Imprints par Offprint. 73 rue de VEvanffle, 75018 Paris 
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fives have been identified with George 
question arises: Have they ever been used together ; 
before? 

“It didn’t sound right to my ear," writes Bnrno 
Stein, director of the Institute of Labor Relations at 
New York University. “It began to occur to me that 1 
had seen the phrase before. . . . After some research, 

I have found the answer. The first adjective, as I had 
remembered it, is kindlier. Thai word sounds wanna 
and cuddlier than kinder, but perhaps you can explain 
the difference in meaning to your readers.” 

m noodle that around. Meanwhile, here’s what 
Stein found. Tbe great American defense attorney 
Clarence Darrow once made this comment about 
Eugene V. Debs, the labor leader and socialist who 
drew more than 919,000 voles for president while 
serving a jail term stemming from his pacifist convic- 
tions: “There may have lived somewhere a Iticdlier. 
gentler, more generous man than Eugene Debs, but 1 1 - 
havc not known him.” 
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